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THIS MORTOAQE ("Security Inswoet") is givenon DECEMBER 14, 1995 . The morigagor is

RAFAEL ROBLES, A SINGLE VAN
/ (— ’\/

("Borwwer™). This Security Instrument is given to &
WESTWIND MORTGAGE BANCORP, INC. _——
which is organized and existing under the laws of THE STATZ OF ILLINOIS . and whowe
sddress is 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINQIS 60656 (*ander®), Borrower owes Lender the principal sum of

;a’a)

LU NOFFICIAL copy

RECORD AND RETUMN TO:

WESTWING MORTQAGE BANCORP, INC. 38031350

B100 NOATH HARLEN AVENUE
HARWOOD MEXGHTS, ILLINOIS 608E8

BEFT-91 RECORDING $35.30
Propared by: o TROO0L TRAN 1913 01/12/94 09t40e0G
KITTY KoLuske F]60 ¢ M -6 -3 14650

HARNOOD HEIGHTE, Il 0GRS ' COOK COUWTY RECCRDER

790975 -
fORTGAGE

THE TERMS OF TF.(° TOAN

CONTAIN PROVISIONS VMICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

ONE HUNDRED ELEVEN THOUSAND SIX HUNDRED AND -00/100

Dollars (U.S.$ 111,600,000 ).
This debt is evidenced by Borrower's note dated the sume date as this Scevity Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlior, due and paysble on  JZ NUARY 1, 2003
This Security Instroment secures to Lender: (s) the repayment of the debt evidenced by th« Nats, with interest, and all mwwals.

)
extensions and modifications of the Note; (b) the payment of all other sums, with interesi; advanced under paragraph 7 to ti
protect the security of this Secuzity Instrument; and {c) the performunca of Borrower's covensnie and sgreements under this SE
Security Instrument and tho Note, For this purpose, Borrower does hereby mortgage, grant and onvav to Lender the following c‘;ﬁ.
described property located in  COOK County, Illinois: - - @_{,
LOT 9 IN BLOCK 10 IN FALCONER'S SECOND ADDITION TO CHICAGO, XA . ;v
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION-Ta, B4

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

1)-28-321-012

which bas the address of 5025 WEST OAKDALE , CHICAGO [Street, City,

Nlinois 60641 [Zip Cods] ("Property Adihress™};
NLINOI-Singls Family-FAMABHLMG UNIFORM

INBTRUMENT Form 3014  9/80
@By enik) maom

Amended G/81
VP MONTOAGE FORMS - mmrzt- 2 . .
Sap 1 U0 nitialgT DPS 1089
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this Security insirument, Lender may give Borrower a notice idenlifyiug the lien, Borrower shall satisty the lien'qr take one or
more of the actions sed forth above within 10 days of the giving of notice.

S, Mazxard or Property Insurance. Borrower shall keep the improvements now oxsaunu or herexfier erected on the
Property insured against lons by fire, hazards included within the term “extended coveruge™ and any other hazardn, including
floods or flooding, for which Lender required insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires, The insurance carriec providing the insurance shall be chosen by Borrower subjoct to Lander's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, oblain covernge o protect Leader's rights in the Property in sccordance with paragraph 7.

All insurance policies and rescwals shall bo acceplable to Londor and shail include a standard morignge clause. Lender
shall have the right to hold the poticies and renewals. If Lendder requires, Borrower shall promptly give to Lender all receipts of
peid premiuma and renewsl nutices. In the event of loss, Borrower shall give prozapt notice (o the insurence carrier and Lender.
Looxer may make proof of lous if not made prompily by Borrower,

Unless Lender and Borrower otheswise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged, il the restorstion or repair is sconomically feasible and Lender's security is not lesseaed. if the restorstion or
vepait is not ecor mically fessible or Lender’s security would be lessened, the insurance proveeds shall be appliod to tho suma
secured by this Secyri'y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doss not an wer withis 30 days a notice from Lender that the insurance carrier has offersd to settlo & claim, then
Lender may collect the ‘neitsice proceeds. Lender may use the proceods to ropair or restore the Propesty or to puy sums
secured by thia Security Instain.enz, whether or not then due. The 30-day period will bogin when the notice is given.

Unless Londer und Borsowe: othorwise agree in writing, any application of proceeds ko principal shall not extead or
postpone the due date of the mun's!; payments referred to in paragruphn | and 2 or change the amount of the payments. If
unor peragraph 21 the Property is scouiiwd by Lender, Borrower's right 1o any insurancs policies and proceeds resulling from
damage to the Property prior 10 the acquis’iron shall pass 1o Londer to the oxtent of the sums secured by this Security Instrument
immediately prior lo the acquisition.

€. Occupancy, Preservation, Maintenancz 2ad Protection of the Property; Borrower’s Loan Application; Leasehaids,
Borrower shatl occupy, eatablish, and use the Propuriy as Borrower's principal residence within sixty days after the execution of
thin Security Instrument and shall continue to occupy ' Property as Borrower's principal residence for at least one year niter
the dute of occupancy, unless Lender olherwise agroos in wriiing, which consent shall ot be unreasonably withheld, or unless
oxlenuating circumstances exist which are beyor! Barruver's control, Borrower shall not destzoy, damage or impair the
Property, ailow the Property to deteriorate, ar commit waate o7, the Property. Borrower shall be in defsult if any forfoiture
sction or procesding, whether civil or criminal, ia begun that in Lend=r’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secusity Jxstrument or Lender's security intesest. Borrower may
- curo much w defwult and reinstate, as provided in paragraph 18, by cuusing ‘b action or proceeding to be dismissed with 2 ruling
thay, in Lender's good faith determinstion, precludes forfeiture of the Borrewe:'s intorest in the Properly or other materiel
Impairment of the lien created by this Security Instrument or Lendes’s secuiity iiereal, Borrower shall also be in defuult if
Borrower, during the loan application process, gave materiatly false or inaccurals information or siatements to Loader (or failed
to provide Lendes wilh any material information) in connoction with the loan evidencad Yy the Nete, including, but not limited
to, repraseniations concerning Borrower's accupancy of the Properly us a principal residiace. If this Security Instrument is on a
lesschold, Borrower shall comply with alf the provisions of the lease. If Borrower acquims fee titlo 10 the Property, the
fonsehold and the foo title shall not merge unless Lender agress to the merger in writing.

7. Frotection of Lender’s Rights In the Property. [f Borrower fails to perform the covenunia #7a! agreements contained in =,
this Security Instrument, or thers is a lega) proceeding thet may significantly affect Lendor's rights ip the Property (such as » <
procesdiag in hnkmmy. probate, for condemnation or forfeiturs or to enforce laws or regulations), (ren Londsr may do and *
poy for whatever is necessary (o protect the value of the Proporty and Lamdor's rights in the Property. Leuder’s actions may - /il
include paying any sumw secursd by a lien which has priority aver this Security Instrument, uppearing in court, paying.”
reasonable attomeys® feox and entering on the Property to make repairs. Although Lender may take sclion under this pmgrlph “
7, Lender doos not have to do so.

Any amounis disbursed by Lender under this parageaph 7 shull become additional debt of Borrower secured by this Y
Security [nstrument. Unless Borsower and Lender agree to other torms of payment, these amounts shall bear intereat from the %
dats of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment. ¢

8, Mortgage Insurance. If Lander required morigage insurance s a cordition of muking the loan secured by thie Security
Instrument, Borrowor shall pay the premiums required to mainiain the morigage insurance in effect. If, for any reason, the -
morigage insurunce coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the preminms required to

5 091
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% Lender’s address statod herein or any olber address Lender designates by notice to Borrower, Any nofice provided for in this
. Securily Instrument shall be deensed to have been given (o Borrower or Lender when given as provided in this paragraph. ,
3, 1. Governing Law; Severability. This Security Instrument shall bes gaverned by federal law and the law of the
3 jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instirument or the Note
‘s otaflicts with applicabie law, such conflict shall not uffect other provisions of this Securily Instrument or the Note which can be
* given effect without the conflicting provision. To this end the provisions of this Security [nstrumont and the Noio are declared
to be severahlo,

16. Barrower’s Capy. Borrowor shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranalor of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any intereat in it
ia sold or transforred (or if a benoficial interost in Borrower is sold or transferred and Borrower is not & natural person) without
Leoder's prior written consent, Lender may. at its option, require immediate payient in full of all sums secused by this
Sacurity Instrument, However, thin option shall not be exercised by Lender if exercise is prohibited by federut law as of the date
of this Secunty Instrument.

§f Lendor exercises this option, Lender shall give Borrower notice of acceleration, The notico shal! provide & period of not
less than 30 days “roin the date the notice is deliversd or rusiled within which Borrower must pay all sums secured by this
Security Instrument. 1F Burrower falls to pay these suma prior to the expiration of this period, Lender may invoke any remedies
permitiod by this Securicy Tastrument without fusther notice or demand on Barrower,

18. Borrower's ¥t to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the righl to have
unforcement of this Security ivitrument discontinued at any time prior to the earlier of: (8) § days (or such other period as
applicable law may specify foc relostatement) beforo sale of the Property pursuant to any power of sals contained in this
Security lnstrument; or (b) entry of » Judgment enforcing thiv Security Instrument. Those conditions are that Borrowes: () pays
Lenctor al} sums which thon would be £ae uader ihis Security Instrument and the Note as if no acceleration had oceurred; (b)
curea any default nf any olher covenants r¢ agreceents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonsble attozaeys’ fres; and (d) takes such action as Lender may reasconably requirs to assure
that the lisn of this Securily instrument, Lende's ¢iphta in the Property and Borrowsr's obligation to pay the sums securad by
this Security Instrument shall continve unchanye!. Jpon reinsistoment by Borrower, this Security Instrument and the
cbligations securad hereby whall remain fully effective #: if no weceleration had oceurred. However, this right to reinstate shail
not apply in the case of sccelerstion under puragraph 17,

19. Salc of Note; Charge of Loan Servicer. The 1ot or & partial interest in the Noto (together with this Security
Tostrument) muay be soid one or mare timas without prior notice to 3nrrower. A sale may result in a change in the entity (known
a6 the "Loan Sorvicer®) that cofleots monthly payments due under (he Wote and this Security [nstrument. There slso may be one
or more changes of the Loan Servicer unrefated fo a sale of the Nete. 1f #iwie is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 sbove ai)-applicable Iaw. The natice will state the name and
sddress of the pow Loan Servicer and the sudress to which paynwnts should o iade. The notice will also contain any cther
information required by spplicable law.

39. Hazardous Substances. Borrower shall not cause or permil the pressncs, s, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Rorrower shall not do, nor allow anzoro else 1o do, anything affectiag the
Property ibat is in vioistion of any Environmenlal Law. The preceding two sentences shiall not apply to the pressnce, use, or
storage on the Property of smull quantities of Hazardoua Substances that are gonerally receguized to be appropriate to normal
residential uses ardd to maintenance of the Property.

Borrower shall promptly give Lender writien notics of any investigation, claim, demand, lawe.at o1 other acticn by any
govemmental or regulatory ageacy or private party invoiving the Property and any Hazardous Substurce or Bnvironmenta) Law
of which Borrower has actual knowledge. If Borcower learns, or is notified by any governmentat or reguis‘ary authorily, that
any removal or other romediation of any Hazardous Substance affecting the Property is necessary, Borrower chall promplly luke
all necemary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined s toxic or hazardous substances by
Hnvironmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolenm products, toxic
pesticldes and herbicides, volstile solvents, materinla contuining ssbestos or formaidehyde, and rwdicactive materials. As usod in
this parageaph 20, "Euvironmental Law® means federal laws and laws of the jurisdiction where the Property ia located that
relate to health, safety or savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree ay follows:
21, Acoslerstion; Remoedies. Lender shall give woticu to Borrower prior tu acceleration following Borrawer's brench
of sy covenant or agreoment in this Security Instrument (but not prior fo acceleration under paragraph 17 uniess
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 790975

TRIS BALLOON RIDER is made this 14TH day of DECEMBER , 1985 |
end is incorporsied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to
Secure Debt (the *Security Instrumwnt®) of the same date given by the undersigned (the "Borrower") to secure the
Borrowes's Nole to
WESTWIND MORTGAGE BANCORP, INC.

(the *Loude:s”) of the same date and covoring the property described in the Security Instrument and Jocated at:

5025 WEST CaWDALE, CHICAGO, ILLINOIS 60641
[Froparty Addrens]

The intercat raie ateica on e Note is called the *Note Rate.” The date of the Note is catled the "Note Date.*
1 underzstand the Lender may (»is%ac the Note, Security Instrument and this Rider. The Lender or anyone who
takos the Note, the Securily bnstrumeri «nd this Rider by transfer and who is entitled to receive paymenis under
the Noto is called the "Note Holder.* '

ADDITIONAL COVENANTS. In (dditivn to the coveasnts and agreements in the Security Instrumeat,
Borrower and Lender further covenant and &g oe s follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumum (the "Maturity Date®), 1 will be able to obtain a
new lown (*New Loan”) with a new Maturity Date of JANULARY 1, 2026 , and with an
interoat rale equul to the "New Note Rats™ determined in accoriance with Section 3 below if all the conditions
provided in Sections 2 and ¥ below aro met (the *Conditionsl Refinincii'g Option”). [f those conditions are nat
met, | undersiand that the Note Holder is under no obligation to refitiapce or modify the Note, or to extend the
Maturity Dule, and that ] will have to repay the Note from my own resourcis or find a lender willing to lend me

the money fo repey the Note,

2. CONDITIONS TO OFFION

IF 1 want to exercise the Conditional Rnﬁmmcinf Option at maturily, certain condidon: must be met as of the
Maturity Dute. These conditions are: (1) | must still bo the owner and occupant of the gparoriy subject to the
Security Instrument (the 'Propeﬂ{'); {2) | muat be current in my monthly payments and c»:pot have been mave
than 30 days Iste on any of the 12 scheduled monthly payments immediately preceding the Mieiutity Date; (3) no
Jien aguinst the Property (excemt for tanes and special assessments not yel due and payable) othor @n that of the
Security Tastrament may exisi; (4) the New Note Rate cannot be more than 5 perceniage points sbove the Note
Rate, snd (5) [ mwst & writteet requast to the Note Holder as provided in Section S below.

). CALCULATING THE NEW NOTE RATE
The New Note Rate will be s fixed rate of interest equal to the Federal National Mortgage Assoviation’s
roquired net yield for 30-year fixed rate mortgages subject to & 60-day mandatory delivery comumitment, plus

MULYITATE BALLOON MDER - Single Fardly - Fannle Mae Uniform Instrumant Forx'l ma:mw

A8 aodiol

VNP MORTQAOE SORMN - 19003621
Pa 1 ¢l 2
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