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MORTGAGE ﬁq i

THIS MORTGACE (*Security Instrument™) is givenon December 13. 1995. The mortgagor is
GREGOR D. GADBAW. AN UNHARRIED MAN

("Borrgwer”). This Security Insteusner: is pivento  ASTOR MORTGASE CORPORATION OF ILLINOTS

: , which is organized and
existing under the laws of THE 'STATE OF ILLINOILS » and whose address is
1060 W, HIGGHGINS POAD, HOFFMAL-ESTATES., IL 60335
("Londer®), Borrower owes Lender the principal sumor  Eighty Five Thousand Six Hundred Dollars and no/100

Doilars

(US. $85.600.00 Y. This debt is evidences! by Borrower's note dated the same date as this
Security instrument {"Note"), which pravides for monthly pavsuents, with the full debt, if not paid cartler, due
and payable on Januvary 1, 2026 . This Secori’y Instrument secures lo Lender: (a) the
repaymen! of the debl avidenced by the Note, with interest, and als rnswals, extensions and madifications

. of the Note; (b} the payment of all other sums, with interest, pdvanced nnder paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borriwer's covenants and agrecments
under this Security Instrument and the Note. For this purpose, Borrower dozs hereby morigage, grant and

conivey to Lender the foltowing described property located in COonK
5 County, illinois;

UNIT 2-%-C-5 TOGETHER WITH ITS UNDIVIGED PERCENTAGE JNTERESY IN THE
COMMON ELEMENTS [N BUTTER CREEK CORDOMINIUM AS DELIKEATED AND
DEFINED IW THE DECLARATION RECORDED AS DOCUMEMRT NUMBER 273789/%,

IN THE NORTHWEST 1/4 OF SECTION 15, TOMNSHIP 41 NORTH, RANGE 10, ”

EAST OF THE THIRUD PRINCIPAL MERIDIAN, 1M COOK CGUNTY., TLLINOIS. (;'

P.E.N. # 07-15-100.037-1061 Va—
i

which has the addzass of 344 GRISSOM COURT »  HOFFMAN ESTATES '

[STREET] [CITY]
Illinols 60194 {“Propeny Address™); -
{21 CODE)
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and ali casements,
appurtenances, and fixtures now or hersafier a part of the property. Al replacements and additions shall
also be covered by thia Security Instrument. All of the foregoing is referred to in this Security Instrument as

" the “Property.”

BORROWER COVENANTS that Borrower ls lawfully sclsed of the estate hereby conveyed and has the
fight 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the sitle to the Pmpeny against all
¢laims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanty with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real

propenty.
UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

1. Paymen! </ ¥rincipal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the rainrwsl of and interest on the debt cvidenced by the Note and any prepaymens and late
charges due under the Note.

2, Funds for Taxes un'{ Tnsurance. Subject o applicable law or to a wrilten wajver by Lender,

Bormrower shalt pey to Lander on the day monthly payments are due under the Note, until the Note is paid in

_full, & sum ("Funds"} for: (&) y=arly saxes and assessments which may attain priority over this Security
Instrument as a lien on the Praperty; (b) vaurly leasehoid payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums {d) yearly flood insutance premiums, if any; (e) yearly
morigage insurance promiums, if any; ana () any sums payable by Borrower 10 Lender, in accordance with
the provisions of pnragraph 8, in lisu of the mayment of morigage insurance premiums, Thess items are
called “Eacrow Tiems.” Lender may, at any thie, collect and hold Funds in un amount not to exceed the
maximum amowss a lender for a federally related pontgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procectures Act of 1974 as amended {rom time to time, 12
U.S.C. § 2601 ef seq. ("RESPA*}, unless anather law that ipplies to the Funds sets 2 lesser amount. M so,
Lender may, at any time, collect and held Funds in an amouninot 1o exceed the iesser amount, Lender
may estimate the amount of Punda dus on the basis of cuzcent data and reasonable estimaies of
expenditures of future Escrow [toms or otherwise in accordance w.i anplicable law,

The Funds shall be held in an institution whose deposisa are insured by a federl agency,
instrumentality, or entity (Inciuding Lender, if Lender is such an instiiviion) or in any Federal Home Loan
Bank. Lender shal! apply the Funds to pay the Escrow ltems. Lender may w0 charge Borrower for holding
and applying the Funds, annuslly analyzing the escrow account, or verifylog e Escrow [tems, unless
Lender pays Borrower interest o the Funda and applicable law pennlts Lende: to make such a charge.
Howover, Lender may require Borrower lo pay a one-time charge for an indep:ndent real estate tax
reporting service used by Lender in connection with this loan, unless applicable Jaw nrovides otherwise.
Unless an agreement is made or applicable faw requires interest to be paid, Lender shall not ¢ ysquived to
pay Boryawer any initerest or carnings on the Funds. Borrower and Lender may agree in waiting. Liowever,
that interest shal! be pald on the Funds. Lende: shall give to Borrower, without charge, ‘i annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debitio
::: Punds was mads. The Fands are pledged as additionel securlty for al) sume secured by this Secarity

trament.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail
account (0 Borrower {or the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds hetd by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower n welting, and, in such case Borrower shall pay to Lender the amount necessary to tg

make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion, | %
v

o]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acguire or set! the Property,
Lender, prior 1o the acquisition or sale of Lke Property, shall apply any Funds held by Lender at the time of

" acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
-Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note:
second, 10 smounts payable under paragraph 2; third, to interest due; fourth, to principsel due; and lsst, to
any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions
attributabie «w the Property which may stiuln priority over this Security Instrument, and leasehold payments
or grouni e, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid In thal anner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy fza'zh to Lander al! notices of amounis to be paid under this paragraph. If Borrower makes
these paymenis disec’iv, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Boerrower shall pooriptly discharge any lien which has priority over this Sccurity Instrumeni unless
Borrower: (a) agrees in writirg to the payment of the obligation secured by the ten in a manner acceplable
1o Lender; (b) contests inzvod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendei s opinion operate to prevent the enforcement of the lien; or (c) secures

. from the holder of the lien an agroement satisfactory to Lender subordinating the lien to this Security
Instrugnent. If Londer determines that iay part of the Property is subject to & lien which may atiain priority
over this Sccurily Instrument, Lender ni=y sive Borrower & notice identifying the lien. Borrower shall salisfy
the lien or 1ako one or more of she actions set(erth above within 10 days of the giving of notice.

§. Hazard or Properiy Insurance. Borru iy shali keep the improvements now existing or hereafter
erecied on the Property insured against loss by fire, hrcards included within the term "extended coverage”
s any other hazards, including floods or flooding, for which Eender requires insurance. This insurance
thall bo maintained in the amounts and for the pericds tbat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sub’ect-to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to malntain coverags ovscribed above, Lender may, at Lender's
option, obtain covernge to protect Lender’s rights in the Property 1 a-cordance with paragraph 7.

All insurance policies and renewals shall be acceptable to-'Londes and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renc vals. J¢ Lender requires, Borrower
shall prompily give to Lender alt receipts of paid premiums and renewal sotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lencer may muke proof of loss if
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In wrlling, insurance proceeds (nall be applied to
restorstion or repair of the Property damaged, if the restoration or repair is cconowmical'; feasible and
Lender's security is not lessened. If the restoration or repair is not ecconomically feasible or Lender's
security would be lessened, the insurance procecds shall be applied to the sums secured by tuis Genurity
Instrument, whether or not ther due, with any excess pid to Borrower, If Borrower abandons the P.overty,
or does nol answer within 30 days a notics from Lender that the insurance carrier has offerod to (eltira
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to ropair or restory
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begln when the notice is given,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal ehall
not extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the arnount of the payments. If under paregraph 21 the Property is acquired by Lender, Borrower’s right to
any Insurance policies and proceeds resuiting from damage lo the Property prior to the acqulsition shall .
pass to Lender 0 the extens of the sums secured by this Security Instrument immediately prior to the
acquisition, ¢
v
a.
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6. Occupancy, ;'reservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrcwer shall occupy, establish, and use the Property as Borrower's principal
_ rexidence within sixty days after the execution of this Security Insirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the dote of eccupancy, unless Lender
otherwise agrees {n writing, which censent shall not be unreatonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Propenty, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
defauh if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
Judgment could result In forfoiture of the Property or otherwise materially impair the lien created by this
Security lnstrument or Lender's security intcrest. Borrower may cure such a default and reinstato, a8
rovided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
er's qoo falth determination, preciudes forfeiture of the Borrawer’s interest in the Property or ather
nuuterial impad/zmont of the lien created by this Security Jnstrument or Lender's security interest, Borrawer
-shall alse be jr-acfauli If Borrower, during the toan application process, gave materlally false or inaccurate
Information or-waicmenis to Lender (or failed to provide Lender with any material Information) in
connection with thz 1an evidenced by the Note, including, but not limiled o, represenimions conceming
Borrower's occupancy uf the Property as a principal residence, [f this Security Instrument is on a leasehold,
Borrower shall comply wiin alt the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title sh.zii not merge unless Lender agrees (o the merger in writing,

. 7. Protection of Lender's-Zd nts In the Property. I Borrower faile to perform the covenants and
agreements contained in this Security Izatoument, or there is a legal proceeding (h:at may significantly affect
Lender's rights in the Property (such as a proczeding in bankruptcy, probate, for condemnation or
forfelure or to enforce laws or regulatians., then Lender may do and pay for whatever Is necessary 10
protect the value of the Propenty and Lenaer’s yighta in the Property. Lender's actions may Include paying
ey sums secured by a lien which has priority ver this Securfty Instrument, appearing in court, parlng
reasonsble altorteys’ fees and entering on ihe Propery to make repales. Although Lender may take action
under this paragraph 7, Lender does not have to do 8,

Any amounts disbursed by Lender under this paragrzph 7 shall become additionel debt of Barrower
secured by this Security Instrument. Unless Borrower and Lrasder agres (o other terms of payment, these
amounts shali bear inferest from the date of disbursement w rie Note raio and shafl be payabie, with
interest, upon notice from Lender to Borrower requesting paymers.

. 8. Mortgage Insurance.  If Lander required morigage insurancy as\a condition of making the loan
secured by this Secorily Instrument, Borrower shall pay the premiums requiced 10 maintain the morigage
insurance iz effect, If, for any reason, the mortgage Insurance coverage avcuired by Lender lapses or
ceases lo b in effect, Borrower shall pay the premivins required to ol covorage substantlally
equivalent 1~ i miartgage insurance previously in effect, at a cost substantially” xuivalent o the cost to
Barrower o the mortgage insurance previously in effect, from an altemate morntgage wsurer approved by
Lender. If »ibstantially equivelent morigage insurance coverage ls not available, Dorrowver ahal) pay o
Lender each month a tum equal ta ane-twelfth of the yearly mongage insurance premium bv.ing paid by
Borrower when the Insurance covorage lapsed or ceased to be in effect. Lender will nccept, ups g7l retaln
these paymrnts as & loss reserve in lieu of morigage insurance. [oss reserve payments may ac teiear be
required, M the option of Lendar, if monigege insurance caverage iin the amouni and for the peliods that
Lender requives) provided by an insurer approved by Lender again becomes available and is obtainzd,
Borrower shall pay the premiums required to maintaln mortgage insurance in effect, or to provide a loss
reserve, unill the requirement for mongage insurance ends in sccordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or Its agent may make reasonsble entries upon and inspections of the
Property. Leader shalt give Barrower notlce at the 1hma of or prior to an inspection specifying reasonable
cause for the inspection.

-

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%%
ISC/CMDTILA08%4/3014(0990)-L FAGEACFB




'UNOFFICIAL COPY




'UNOEFEFICIAL COPY

AEARS

APKF 00099643-50 LN# 00099643-50

—
L2303

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condetnnation or other aking of any part of the Propenty, or for conveyance in lieu of
_ condemnation, are hereby assigned and shal) be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied 10 the suins secured by this

Secutity Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial
Aaking of the Property in which the fair markes value of the Property immediately before the taking is equal
10 or greater ¢han the amount of the sums secured by this Security Instrument immediately before the
teking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amnount of the sums secured immedinely before the taking, divided by (b) the fair markes value of the
Property irunediately hefore the taking. Any balance shall be paid to Borrower. In the event of & l)arllal
taking of the Praperty In which the falr market vaiue of the Property immediately before the taking 1s

than the amurt of the sumy secured immediately before the taking, unless Borrower and Lender
otherwise agred ir v nnng or uidess applicable law otherwise provides, the proceeds shall be applied to the
pums secured by + m Security Instrument whether or ot the sums are then due.

r.doned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award o7 seitle & cloim for damages, Borrower fails to respand to Lender within 30 days
after the date the notice is ziven, Lender is authorized to collect and apply the proceeds, at its opilon,
eilhg:: restoration or repair of ticc Property or 1o the sums secured by this Security Instruraent, whether or
. not due,

Unless Lender and Borrower othe wisi: agree in writing, any application of proceeds to principal shal
not exiend or postphne the duc date of (2 rianthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanzc Ty Lender Not a Waiver.  Exienslon of the time for

payment or modification of amortization of the suwns s7cuied by this Security Instrument granted by Lender

1o any succeasor in interest of Borrower shatl not operate 10 release the lability of the original Borrower or
Borrower's successors in interest, Lender shall not be (equired to commence proceedings against any
successor in interest or refuse 10 extend time for payment ur stherwise modify nmortization of the sums
secured by this Security Instrument by reason of any demand invae by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerclsing iy aitht or remedy shall not be a waiver of
or precinde the exercise of any right or remedy. .

12. Succeasors and Asslgns Bound; Joint and Several Liabllity; Co-sigziers,  The covenants and
agreements of this Security !mtmmcnl shall bind and benefit the successors wid assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants und zreements shall be joint
and several, Any Borrower wha co-signs this Security Instrument but does not <=zsvte the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Boorover's interest in the

iy under the terms of ¢his Security Instrument; (b) s noi personally obligai to nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav agree o
extend, modify, forbear or make any acconimodations with regard to the terms of this Secuiiiy Tust~ument
or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Securily Instrument is subject to a law whick scts
maximum loan charges, and thai law is finaily interprered so that the interest or other Joan chaizes
collecied or (o be collected in connectlon with the loan exceed the permitted 1imits, then; (a) any such loan
charge shall be reduced by the amount neceasary to reduce the charge to the permitted limit; and (b} any
sums alresdy collected from Borrower which exceeded permitted limiis will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a rofund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

h

T Tk

g
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
dellvering it or by mailing it by first cluss maif unless applicable law requires use of another method. The
_noiice shall be directed to the Property Address or any other address Borrower designatea by notice to
Lender. Any notice 1o Lercler shall be given by first class mail 10 Lender's address stated hereln or any
other address Lender designates by notlos to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given io Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Thls Security Insirument shail be governed by federal Jaw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clauss of this
Security Instrument or the Note conflicts with applicable law, such condlict shal! not affect other provisions
of this Secutity Instrument or the Note which can be given effect without the conflicting provision. To this
end the nrovisions of this Security Instrument and the Note are declared to be seversble.

I 16, Borruver's Copy. Borrower shall be glven one conformed copy of the Note and of this Securlty
nsteiment.

17, Transierl70= Property or @ Benellclal Interest In Borrower. If 811 or any pant of the Property or
any interest in it is scid o tronsferved (or {f a beneficial interest in Borrower Js sold or transferred and
Botrower is not a natural persnn) without Lender’s prior written consent, Lender may, at iis option, require
immediate payment in full of #! sums secured by thia Security Instrament. However, this option shall not
be exercived by Lender if exercise i nrohiblted by federal law as of the date of this Security Instrument,

I Lender exercises this optwn, Lender sheli give Barrower natice of acceleration. The noties shall
provide a period of not less than 30 days ftom the date the aovice is deliversd or mailed within which
Borrower must pay all sums secured by his Sscurity Instrument. If Borrower falls 10 pay these sums prior
to the expiration of this period, Lender mey 'zvoke any remedies permitted by this Securily Instrument
without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate, If Borcower 1aeets certain conditions, Borrower shall have the
tigh to have enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5
days {or such other period as spplicable law may specify fur reinstatement) before saje of the Property
pursuani to sny power of sale contained in this Security Insirvzient; or (b) entry of a judgment enforcing
this Security Instrument. Those conlitions are that Borrower: (a} psyx Lender all sums which then would be
due under this Security Instrument and the Nole as if na acceleration: hid occurred; (b) cures any default of
any other covonanis or agreements; () pays all expenses Incurred i enforeing this Securlty Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) taes such action as Lender may
reasonably require to assure diat tha lien of this Security Insirament, Lexde: = rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shal! ¢ ptinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securec heieby shall remain fully
effective as if no acceleration had occurred. However, this right 1o relnstate shall not anpiy in the case of
acceleration undor paragraph 17,

19. Sale of Nute; Change of Loan Servicer. The Note or a partial interest In the Ncle {(tugether with
this Security Instrument) may be sold ane or more times without prior notice 1o Borrower, A wale may
result in & change in the entity (known as the *Loan Servicer™) that collects monthly payments duc nnder
the Note and this Security Instrument. There also may be one or more changes of the Loan Serviesr
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wriuen
notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the
name and address of the new Loan Servicer and the address to which payments should bc made. The
notlce with alzo contaln any other information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permt the presence, use, disposal, storage, o

or release of any Hazardous Subatances on or in the Propeny. Borrower shall not do, nor allow anyone C:
else to do, anything affecting the Property that s in violation of any Environmenta) Law. The precedingtwo  &#
sentences shall not apply to the presence, use, or starage on the Property of small quamities of Hazardous &i
@

?

&
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Substances that are generaily recognized 1o be appropriaie to normal residential uses and to mainteniance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, cluim, demand, tawsuit or other
action by any goveromental or repulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes actual knowledge, 1f Borrower [eams,
or is notified by any govemmental or regulaiory authority, that any removal of other remediation of any
Hazardous Substance affecting the Property la necessary, Borrower shall promptly teke all necessary
remedial actions in accordance with Environmental Law.

A3 used in this parsgraph 20, "Hazardous Substances” arc thoss substances defined as 1oxic aor
hazardous substunces by Envirominental Law and the following substances: gasoline, kerosene, other
flammable z¢ ioxic peicoleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
“Environmentai Laav/® means federal laws and laws of the jurisdiction where the Property is located that
relate to healih, sulcr; or environmental protection.

NON-UNIFORM 20 VENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rowveties. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anyv lovenant or agreement in this Securlty Instrument {but not prior to
sceeleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (n) the default; (b) the aci!un required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borcowsr, by which the default must be cured; and (d) that failure
to cure the defuutt on or hefore the date sps2ifled fu the notice may result in accelerstion of the sums
secured by this Securlty Insirument, forestonore by Judicial praceeding and sale of the Property, The
nolice shall further Inform Borrower of the Mg'it (o reinstate after accelrration and the right to assert
In the foreclosure proceeding the non-existence or & default or any other defenze of Borrower to
accelecation and forecloaure. If the defaull Is not cumea on or before the dnte specified in the notice,
Lender ai {ts option may require fmmediate paynient In full of ali sums secured by this Security
Instrument withou! further demand snd may forec)we this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expaassa. Incurred in pursulng ihe remedies
provided im this pavagraph 21, including, but act Hmited to, reasonable attorneys’ fees and costs of
title evidence.

22. Relense. Upon payment of all sums secured by this Securlty insi-ument, Lender shall relerse
this Security Insirument without charge o Borrower, Borrower shall pay asv recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemptioz ir the Property.

24, Rliders to thia Securfiy Instrument. If one or more riders are executed by lorrower and recorded
logethor with this Security instrument, the covenants and agreements of cach such rider shall be
Incorporated into and shali amemd and supplement the covenants and agreements aof ‘als) Sccurity
Instrament as if the rider(*) were a par of this Security Instrument. [Check applicable hox{es)i

3 Adjusisbie Rato Rider (X} Condominium Rider 3 1-4 Family Rider
D Graduated Paymen? Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rale Improvement Rider D Second Home Rider

(3 Owerta) tspecity]

ILLINQIS-SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
LSC/CMDTIL//0894/3014(0990)-L, PACGETOF 3 :
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BY SIONING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages |

1 ihrough 8 of this Security Instrument and in any rlder(s) executed by Borrower and recorded with it.
- Witnesses: ,
4 7
3 4 [/ / 7
- FX hatr 2 (o S o (SEAL)
Gas}éon/u. GADBAW ~ -BORROWER
(SBAL)
-BORROWER
(SBAL)
-BORROWER
(SBAL)
BGRROWER
‘ ISpace P:low This Line For Acknowledgment)
STATE OF 1M inois , Caok County ss;
L THE UNDERSGN @ Nweiy@ublic in and for said county and state do hereby certify thal
GREGOR D. GADBAW, AN UNMARRIED MAW

personally kaown (o me o be the asme person(s) whos: name(s) 1 s subscribed to the foregoing
instrument, appeared before me thia day in person, and rkrowledged that he/she gigned and
delivered the said instrumentas  his/her free and vawaiory act, for the uses and purposes therein

set forth.
Glven under my hand und official seal, this 1 1tndayof" December ﬂ-??'
e -7 d y
My commission explrea:; MW T Ziit S o

BE/Z1./p samivy yopemy Pipblic &

Sty yo ays 'ﬂﬂﬂ! Loy

This instramont was prepared by:  WESTAMERICA MORTGAGE COMPANY
Address: | S, 660 MIDMEST ROAD
OAKBROOK TERKACE, IL. 60181

ILLINOIS-SINGLE PAMILY~-¥NMA/FHLMC UNIFORM INSTRUMENT FORM 3014
SC/CMUTILA/0A4/3014(0990).L PAGESQF 8
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CONDOMINIUM RIDER

Ll

1

-

THIS CONDOMINIUM RIDER is made this  11th  dayof December, 1995 , and is
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security Instrunent™) of the same daie given by the undersigned (the "Borrower™) (o secure
Borrower's Noteto  ASTOR MORTGAGE CORPORATION OF ILLINOIS

*Lender®) of the same date and covering the Property described In the Security Instrument and located at:

344 GRISSOM COURT,HOFFMAN ESTATES,IL 60194
{Property Address]

The Property”includes a wnit in, together with an uudivided interest in the common elements of, a
condominium uro ect known as:

BUTTER CRERK

—

Lo i Dy

M
P

[Name of Condominium Project]

{the "Condominium Projec.”y. I the owners association or other entity which acts for the Condominium
Project (the "Owners Assockdion® holds title o property for the benefit or use of its members or
sharehoiders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefhs of Borrower's ireret,

CONDOMINIUM COVENANTS. I~ ~ddition to the covenants and agreements made in the Security
Insirument, Borrower and Lender further coverant and agree as follows:

A, Condominhmn Obligntions, Borrowsr sh!l perform all of Borrower’s obligstions under the
Condominium Praject’s Constituent Dacuments. Tae "Constituent Documents” are the: (1) Declaration or
any other document which creales the Condominium rFrrjevt; {ify by-laws; (iif) code of regulations; and (lv)
otker squivalent documents, Borrower shall prompily pqy when due, all duec and assessments imposed
pursuant to the Constituent Documanis,

A. Hazard lmuunce So long as the Owners Amociet’av mainiains, with a geaerally accepted
. insurance carrier, » "master® or "blanket” policy on the Condominirsi Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, fur the period:, ad against the hazards Lender
requires, including fee and hazards included within the term “extended caverage,” then:
(i) Lender waives the f; rovision in Uniform Cavenant 2 for the wumhly payment to Lender of the
yearly premium insiallments for hazard insusance an the Property; and
(i) Borrower's abligation under Uniform Covenant $ to malntain huzard ‘nsurance coverage on the
Propenty ia deemed antisfied o the extent that the required coverage is proviced by the Owners
Association policy.

Borrower shall give Leader prompt notlcs of sny Inpse in required hazard insurance coverge,

In the event of a distribution of hazard insurance proceeds in lien of restoratton or reprar “uHowing a
loss to the Property, whetker to the unit or to commen elements, any proceeds payable to Borriseer are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security
{nsirumen?, with any excess pald 1o Botrower,

C. Public Liabllity Insurav<e, Borrower ahall take such actions as may be reasonable {0 insure that
the Owners Association maintains a public liability insuvance policy sccepiable in form, amount, and extent
of caverage to Lender.

D. Condemnation, The procesds of any wward or claim for damages, direct or consequential,
payable to Borrower ia connection with any condemnation or other taking of aft or any part of the Property, " "
whethier of the unit or of the common slerents, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender. Such proceeds shail be applisd by Lender (o the sums secured by -
the Securitv Insirument as provided in Uniform Covenant 10,

CRITECI6
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E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s
priur writien consent, either partition or subdivide the Property or consent to:

, (1) the absndonment or tesminatlon of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or In the cass of a
taking by condewnnation or eminent domain;

) (i) any amendiuent to any provision of the Constituent Documents If the provision ia for the
express benefit of Lender;
(ili) termination of professional management and assumption of sclf-management of the Owners
Aasociation; or
{iv) any nction which would have the effect of rendering the public liability lnsurance coverage
maintained by the Owners Association unaccepiable to Lender,

F. Lemdies. If Borrower does not pay condominium dues and assessmenis when due, then
Lender may puy them. Any amounts distuireed by Lender under this paragraph F shall become additional
debt of Borrow.r r2rured by the Secucity Instrument, Unless Borrower and Lender agree (o other terms of
payment, these arowis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, vron notice from Lender to Borrower requesting payment.

BY SIGNING BELO'Y, Barrower accepts and agrees to the terms and provisions contained in pages |
and 2 of this Condominiuni «ides.

MULTISTATE CONDOMINIUM RIDER-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
iSC/CRID**//0195/3140(0990)-L. Page2of2 Form 3140 9/9¢, Revised 8/9)




UNOFFICIAL COPY

0316585




