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MORTGAGE

THIS MORTGAGE (“Security Insiminaent”) isgivenon  DECEMBER 15, 1995 . 'The mortgegor is
ALEXANDER J. LASKOWSKI AND AANCY M. LASKOWSKI , HUSBAND AND WIFE

(“Borrower”}. This Sccurity Instrumentis givento  BANYZ-UNITED OF TEXAS FSB

which is orgunized and existing under the laws of ‘THE UNIPD. STATES , arl whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HCUPTON, TEXAS 77027
(“Lende ™). Borrower owes Lender the principal sum of

ONE HONDRED THIRTY SIX THOUBAND SEVEN HUNDKED ~XD 00/100

Doliars (U.S.$ ©*136,700.00 ) Thisdebl is evidenced by Borrower s v te dated the same date as this Security
Instrument {“Note"), which provides for monthly payments, with the full debt, i put paid carlier, due and payable on
JANUARY 01, 2036 . This Seeurity Instrument secures to Lender: (v) the repayment of the debt
evidenced by the Note, with interest, and afl renewals, extensions and modifications of ihe Note; (b) the payment of all
other sums, with intetest, advanced onder paragraph 7 to protect the seeurity of this Gecurity Instrument; and (¢}
the performance of Borrowey’s covenunts und agteements under this Security Instrumeiicard the Note, For this
purpose, Botrower does hereby mortguge, grant end convey o Lender the following descritwd ntoperty located in
COOK County, [llinois:

UNIT 204 TOGETHER WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN W&

COMMON ELEMENTS IN MILL RUN CONDOMINIUM AS DELINEATED AND DEFPINED

IN THER DECLARATION RECORDED AS DOCUMENT NUMBER 95806563, IN

BRCTION 16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N. # 09-16-3044-007 AND 09-16-304-008, VOLUME 839.

2304
which has the addressof 1685 MILL STREXT, #204, DES PLAINES [Street, City),
Nlinvis 60016 [Zip Code] (" Property Addtess™),

Sinaia FpiFily- FNMA/FHLMC UNIFORM
BEE< INSTRUMENT Form 3014 g/90

R ) Amended B/ 0
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TOGETHER WITH &ll the improvements now or hereafter erected on the property, and all casements,
apputtcnances, and fixtures now or heresfier a part of the property. All replacements and additions shafl also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS hat Borrower is lawfully seised of the estate hereh; conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warmnts and will defead generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a nniform security instroment coveting real property.

UNIFORM COVENANTS. Bartower and Lender covenant and ugree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Bo-rower shall premptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes end Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Furds”) for:
(8) yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Propeny; (b}
yearly leasehold po;ments or ground rents on the Property, if any; (c) yearly hazard or property insutance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insumnce
premiums. These items wir colled “Escrow ltems.” Lender may, at any time, collect aind hold Funds in ai amount not
o exceed the maximum avicant a lender for a federally related morigage loan may require for Borrower's escrow
account under the federa] Real Zstxte Settlement Procedures Act of 1974 as amended from time to time, 12 U.SC.
Section 2601 e seq. ("RESPAY), uriess another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, coilect and hold Funts in an amount not to exceed the lesser amount. Lender may estimate the amount of
Fum% due on the basis of current data (0 szasonable estimates of expenditures of future Escrow Items of otherwise in
sccordance with applicable law. '

The Funds shall be held in an institutior. whose depusits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutica) br in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow liems. Lender may not charge Boirower for holding and applying e Funds, annuslly analyzing the
escrow account, or vezifying the Escrow Items, unles: Lender pays Borsower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendir may require Borrower to pay a one-time charge for an
independer:t real estate tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requimes inlerest to be paid, Lender shall not be required to
pay Borrower any inlerest or eamings on the Funds. Bortower cad 1 ender may agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Botrower, without-churse, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debil 1 tac Funds was made. The Funds are pledged as
additional sccurity for all sums secured by this Security Instrument.

If the Fuads held by Lender execed the amounts permitied to be held by arplicable law, Lender shalt account to
Borrawert for the excess Punds in accordance with the requirements of applica’iiz law. If the amount of the Funds held
by Lender al any time iv not sufficient to pay the Escrow Htems when due, Lender w8y so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sale discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shai? promeily refund to Bortower
any Furds held by Lender. If, under paragraph 21, Lender shall acquire or sl the Prooest, Lender, prior to the
acquisition or sele of the Property, shall apply any Funds held by Leniler at the time of acquus‘aiaii.or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Puyments. Unless applicablc law provides ofhirwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10/atuounts payable
under paragraph 2; third, to interest due; fonrth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines and impositioas attributable to the
Property which may attain pricrity over this Security Instrument, anc! leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragruph 2, or if not paid in that manner, Borrower
shall pay them on time directly ta the pergon owed payment. Borrower shall promptly Fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Bosrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shal} promptly discharge any lien which has priority ovet this Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in
good faith the lien by, ot defends against enforcemient of the lien in, fegal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien; or (c) secures from the Folder of the lieh an agreement satisfactory to
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Liender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to & lien which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrowor shall satisfy the lien or fake one ot more of the actions set forth above within 10 days of the giving of
notice.

&, Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafter erected on
the Propenty insured aguinst loss by fire, hazurds included within the tenn “extended coverage® und any oiher hazards,

 including foods or flooding, for which Lender requires insurance. This insurance shall be mointained in the amounts
and for the petiods that Lender requires. The insirance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Bosrower fails to maintain coverage described
sbove, L;nder may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with
paragreph 7.

All insurance policies and rencwals shall bo acceptuble to Lender and shall include s standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptﬁr give ta

* Lender all receipts of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrior and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendr: and Borrower otherwise agree in writing, insurance pro-ceds shall be applied to resteration or repair
nf the Property damagzd, it the restoration or repair is economically feasible and Lender’s secutily is not {essened. If the
restoralion or repair 18 /ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums securZd Sy this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
affered w settle s claim, then Zerder may collect the insurance proceeds. Lender may use lhtg[{:rmwds to repair of
restore the Propetty or to pay suris .m:unxr by this Security Instrument, whether or nol then due. The 30-day period will
begin when the notice is given.

Unless Lender and Bortower othdrw.s-agree in writing, any application of proceeds to principal shall not exiend or

ipone the due date of the monthly paymep*= referred to in gu'ngmphs 1 and 2 or change the amount of the payments.
{ under parugruph 2 the Propetty is scquired by Lender, Borrower's right to any insurance policics and proceeds
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resulting from damage to the Property prior ta tiie wequisition shall pass 1o Lender ¢o the extent of the sums secured hy
this Security instruinent immediataly prior to the acquisition.

6. Dccvpancy, Preservation, Maintsuance ar:t Protection of the Property; Borrower’s Loan Applicetion;
Leascholds. Borrower shall ocoupy, establish, und usc the roperty as Borrower's principal residence within sixty days
afler the execution of this Secunity Instrament and shitl continue to occupy the Property us Borrowet's principal

resisonco for ut least one yoar aftor the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall
not be unreascrwbly withheld, or unfess extenuating circumstances sxist which are beyond Borrower’s control. Botrower
shall not destroy, damage or impair the Propetty, allow the Progsety to deleriorate, or commil waste on the Property.
Borrower shall be in defautt if any forfeiture action or proceeding, wiiether civil or criminal, is hegun that in Lender's
good faith judgment could result in forfeiture of the Property or othziwise maletially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sach s default and reinstate, as provided in
paragraph 18, by causing the aclion or proceeding to be dismissed with-a raling that, in Lender’s good faith
deletmination, precludes forfeilure of the Borrower's interest in the Property Or <ther material impairment of the lien
created by this Security lnstrument or Lender’s securily interest. Borrowet shall alsz be in defunlt if Borrower, during
the loan application process, gave matetially false of inaccurate information or sjatements lo Lender (or failed to

rovide Lender with any materiad informatien) in connection with the loan evidenced by the Note, including, but not
imited to, representations concerning Borrower's oceupancy of the Property us o principed residence. IF this Security
{rstrument is on a leasehold, Botrowur shalt comply with all the provisions of the Jease. If Borovier acquites fee title to
the Praperty, the leascholid and the fee title shall not merge unless Lender agrees to the merger in'wiiting.

7. Protection of Londer'a Rights in the Property. if Bortower fails to perform the covenunts and agreemenis
contained in this Security Instrument, o there is a legal proceeding that may significantly affect Lenaer’s rights in the
Property (sich an o proceeding in bankruptey, probate, for condemmation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whalcver is necessary to protect the value of the Property and Lenider’s €2
rights in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this @3
Security Instrument, appearing in cont, paying reasonsble attomeys' fecs and entering on the Property to make tepairs. &)
Although Lender may take action under this paragraph 7, Lender does not have to do so. B

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrower secured by this pa
Security Instrument. Unless Botrowet and Lender agree to other terms of poyment, these amounts shall bear interest = )
ftom the date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender lo Borrower (0
wqueuli# payment. 1

8. Mortgage Insurance, If Lender requited mortgage insurance as s condition of making the loan secured by this -
Security Instrument, Botrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the

e
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premiums required to obtain coverage substantially equivalent to the mortgage insutance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage iasurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent morgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
puid by Borrowcer when the insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes aveilable and is obiained. Borrower shzil pay the premiums required to
inaintain mortgage insurance in effect, or to provide a loss reserve, uniil (he requirement for morngage insurance ends
in accordance with any written agreement between Borrower and Lend:st or appiicable law.

9. Inspection. Lender or its agent niay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nofice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
atty condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender,

In the cvent of & mital taking of the Property. the proceeds shall be applied to the sutis secured by this Security
Instnumnent, whether cf pa! then due, with any excess paid to Borrower in the event of a partial taking of the Property in
which the fair market viaturof the Properiy immediatcly before the taking is equal to or greater than the amount of the
sums secured by this Secosiiv-Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by t2is Security Instrument shal} be reduced by the amount of the proceeds multiiied by
the following fraction: (a) the 0%t amount of the sums secured immediately before the taking, divided by (b) the fair
matket value of the Property imm-diately before th= taking. Any bal:nce shali be paid t; Borrower. In the event of a
partial taking of the Property in which th: fair market value of the Property immediately before the taking is fess than
the amount of the sums secured immediatcly belore the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provid s, the proceeds shall be applied 1o the sums secured by this Security
Insirument whether or not the sums are then duc,

If the Property is abandoned by Borrower, orii) after notice by Lender to Borrower that the condemnor offers to
make an award or settic a claim for damages, Boizo'ver fails to respand to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply th vroceeds, at its option, eitlier to restoration or repair of the
Property or to the sums secured by this Security Instrumen, whiether or not than due.

Unless Lender and Bortower otherwise agrec in writing, any application of proceeds to principel shall not extend or
postpone the due date of the monthly payments referred to ‘n paragraphs 1 and 2 or change the amoumt of such
paymenis.

11. Borrower Not Releaserd; Forbearance By Lender Not r. 'Vatver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Security !nirument granted by Lender to any successor in
interest of Borrower shall not operate to reiecase the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence nroceedings agairst auy siccessor in interest or refuse to extend
time for payment or otherwise modify amortizaiion of the sums se ured by this Seenrity Instrument by reason of any
demand made by the original Borrower or Bosrower’s successors in itilerest. Any frirhearance by Lender in exercising
any right or remedy shall not be a weiver of or preclude the exercise of any right or remued?;

12, Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assignhs of Lender end Morrower, subicct to the
provisions of paragraph 17. Borrower’s covenants and agreements shall »e joint and severs!. Auy ierrower who co-signs
this Security Instrument but does not exccule the Note: {a) is co-sighing this Security Instruricit only to mongage,
grant and convey that Borrower’s intetest in the Property under the: terms of this Security frsitament; (b} is not
personaliy obligated to pay the sums secured by this Security Instrament; and (c) agrees that Leriger and any other
Borrower may agree to extend, modify, forbear or make eny accommodations with r2gard to the terms of this Security
Instrument or the Note without that Borrower"s consent.

" 13. Loan Charges, If the loan secured by this Security Instrumert is subject Lo a iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or oth:r loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any scch loan charge shall be reduced by the amount
nec to reduce the charge to the permitted limit; and (b) any sums already collected from Botrower which
exceeded permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be trealed as a partial prepayment without cny prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security [nstrument shall be given by delivering it o by
mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

L\ f/'
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first class mail to Lender's address stated herein ot any othet address Lender designates by nolice to Bortower, Any
notice provided for in this Security Instrument shall be deemed to .ive heen given to Borrower or Lender when given as
ptovided in this parugraph.

15, Governing Law; Severabllity. This Security Instrument shall be govemned by federal law and the Jaw of the
jurisdiction in which the Property is located. In the cvent that any provision ot clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nolz are declared to be severable,

16 Borrower’s Copy. Botrower shall be given one conformed copy of the Note atid of this Security Instrument,

17, Trauafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any
imterest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or iransferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date of this Secusity Instrument.

If Lerler exsreisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not leas than 36 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security tastrumzit. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

- any remedics pormitted by 1ils Security Instrument without further nolies or demand on Borrower.

18. Borrower's Riyht ¢ Reinstate. If Barrower meets certain conditions, Borrower shall have the sight to have
enforcement of this Security Inshment discontinued at any time prior to the carlier of: (a) 5 days (ot such other period
us applicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) <.ty of a judgment enforcing this Security Instrument. Those conditions are that
Bowrower: (a) pays Lender all sums whitk-then would be duc undet this Security Iustrument and the Note as if no
acceletation had occutred; (b) cures any defaudt of any other covenanis or agreements; (cj pays all expenses incurred in
enforcing this Security Instrument, including, bui not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may teasonably require to assuse that dre iien af this Security Instrament, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by s Seeurity Instrument shall continue unchanged. Upon reinstatement
by Borrowez, this Security Insirament and the obligaiirz seeuted hereby shall remain fully effective as if no acecleration
had occurred. However, this right o reinstate shall not apply i the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Ncfc oz a partial interest in the Note {together with this Security
Instrument) may be sokd one or more tlimes without prior notize ‘o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments dv. nnder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated o » sole of the Noie. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accotcance with paragraph (4 above and epplicable law.
The notice will state the name and uddress of the new Loen Servicer and the »<idress to which payments should be made.
The notice will also contain any other information requited by applicable law.

20. Hazsrdous Substances. Borrower shuil not cause or permit the presunce; use, disposal, storage, ot release of
any Hazardous Subsiances on of in the Property, Borrower shall not do, nor allow auyene else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senteries chall not apply to the presence,
use, of storage o the Property of small quantities of Hazardous Substances that ats generally recognized to be
approptiate to normal residential uscs and to maintenance of the Property.

Botrowet shall promptly give Lender wrilten notice of any investigation, claim, demanc, lo-vsuit or other action by
any governmental or regulalory agency or ptivate party involving the Property and any Hazudous Substunce or
Bnvironmental Law of which Borrower f:as actuat knowledge. If Borrower leams, of is notified by-any govemmental or
regulaiory authority, that any removal or other remediation of any Huzardous Substance affectuig Ue Property is
nocessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 20, “Hazardous Substances” are those stbstances defined as toxic or hazardous substances
by Bnviranmental Law arxi the following substances: gasoline, kerosenc, other lammable or toxic petroleam products,

loxic peaticides and horbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive L

malerinls. As used in this peragraph 20, “Bavironmental Law* means (vderal laws and laws of the jurisdiction where the
Property is located that relate to haalth, safet; or environmental protection. '

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Leuder shall give notice to Borrower prior to acceleration following
Borrower’s bresch of any covenani or agreement In this Security Instrument (but not prior to acceleration
nider paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the
action requived to cure the defsult; (c) » dale, not less thar 3¢ days from the date the notice s given to
Borrower, by which the defeult must be cured; and (d) that fallute to cure the defavit on or before the date

@, R won 00069033 Form 3014  9/90
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specified in the notice may result in acceleration of the sumns secured by this Security Instrament, forcclosure by judicial
proceeding and sale of the Property. The notice shall further inform Eorrower of the right to reinstate after acceleration
and the right to assent in the foreclosute proceeding the non-existenes: of a default or any other defense of Borrower to
nceeloration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its optiof,
may require immediate payment in full of all sums secured by this Security Instrument without further demand sad
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonsbie atforneys’ fees and costs
of title evidence. :

22, Release. Upon payment of all sums secured by this Secusily Instruaent, Lender shall releasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borsower waives all right of homestesad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders :re exacuted by Botrower and recorded together
with this Security Inuisument, the covenunts and agreements of each such rider shall be incorporated into and shall
amend and suppleties! the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Insttument. {Che<k: applicable box(es))

Adjustable Rate K ier Candominium Rider 1-4 Family Rider
Graduated Payment Rider Plenned Unit Developrrient Rider Biwcekly Payment Rider
Balloon Rider Rate Improvement Rider {1 Second Home Rider

VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accrpls, and agrees to the trms and covenants contaj

Instrument and in any rider(s) executed by Borvow=: and recorded 4 il
Witnesses: d //
el i " (Seal)
NDER_J. LASKOWSKI Borrower
St L
Wi 7% 7/7/}‘1.54 1. (Seal)
. RAW®I M, LASKOWSKI Borower
(Seal) (Seal)
-Borrower -Bommower
s K
STATE OF ILLINOIS, Q s County s
I THE UNDEREIGNED , @ Notary Putlic in and for said coun’y and state do hercby

certify that ALEXANDER J. LASKOWSKI AND NANCY M. LASKOWSKI

» personatly known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowled sed that THEY
signed and delivered the said instrumentas THEIR free and voluntaty act, for the uses and purposes
therein set forth, J
Given under my hand and official seal, this | Gt day of D-Q Ce DR | PG T

My Conmission Expitpsimeem"" (nhorey s ia.mc/é—é:}}{/

~QrFICIAL STALY Notary Publlc /
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mede this  19TH dayof DECEMBER , 1995
und is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or
Security Deed (the “Security Instrament”) of the same date given by the undersigned (the "Barrower”} 1o
secure Borrower's Noleto  BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, ROUSTON, TEXAS 77027

£

PR —_——
IRI A I Fieee

(the “Lender”)
of the same date and covering the Property described in the Securily Instrument and located at:
1685 MILL STREET, #204, DES PLAINES, ILLINOIS 60016

[Proparty Address)
The Property ineiides a unit in, together with an undivided interest in the common elements of, a
condominium projeci hnownos: MILL RUN CONDOMINIUM

|Name of Catdominium Project]
{the “Condominium Project). if ihe owners association or other entity which acts for the Condominium
Project {the “Owners Associzdon®) holds title 1o property for the benefit or use of its members or
sharcholders, the Property also ircludes Borrower's interest in the Owners Associution and the uses,
proceeds and benefits of Borrower's irioiest. '

CONDOMINIUM COVENANT=. it sedditioh to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov=zant and agrec as follows:

A. Condominium Obligations, Borrowershall perform all of Borrower's obligations under the
Condominium Project’s Constiluent Document:. The “Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominiuin Pmject; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shull promptly rav, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Huzard Insurance. So long us the Owners Assciation maintains, with a generully accepted
insutance carrier, @ “master” or “blanket” policy on the Cindominium Project which is satisfactory to
Lender and which provides insurance cuverafe in the amounts, for \he periods, and against the hazards
Lender requires, including fire and hazards included within the term “2»ended coverage,” then:

' {i) Lender waives the ﬁmvision in Uniform Covenant 2 for the monthly payment to Lender of
the yeariy premium installments for hazard insurance on the Property; and

(ii} Botrower's obligation under Uniform Covenant 5 to mainain iazard insurance coverage
on the Praperty is deemcd satisfied to the extent that the required coverage 2s provided by the Owners
Association policy.

Bortower shall give Lender prompt notice of any lapse in tequired hazard insuracer crverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration o: rupait following a
loss to the Property, whether to the unit or to common elements, any proceeds paysbleto Rorrower are
hereby assigned and shall be paid to Lender for application to the sums seenred by the Security instrument,
with any excess paid to Borrower. .

C. Public Liabllity Insurance. Borrower shail take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award ot claim fot damayes, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of sl| or any part of the Property, whether
of the unit or of the common elements, or for an corrvc{nnce in liew of condemnation, are hereby assigned
and shali be paid to Lender. Such proceeds shall be upplied by Lender to the sums secured by the Security
Instrumient as provided in Uniform Covenant 10,
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendet’s pricr
written consent, either partition or subdivide the Propurty o consent to;
(i) the abandonment or termination of the Condaminium Project, except for abandonment or
termination requited by law in the case of substantial destruction by fire or othes casualty or in the case of a
taking by condemnation or cminent domain;
(ify any amendment to any provision of the Constitaent Documents if the provision is for the
express benefit of Lender;
(i} tcrmination of professional management and assumption of sclf-management of the
Owners Assaciation; or
{iv) anv action which would have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable (o Lender,

F. Remedles. I Borrower does not pay condominium dues and assessments when due, then Lender
may pay thom. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secvied by the Security Instmment. Unless Borrowsr and Lender agree to other terms of

payment, thesc amiounis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interzst) upon notice from Lender to Borrower recjuesting payment.

BY SIGNING BELOV/, Somower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

K ADLLT

(Seal)
ER : BASKOWSKI -Borrower
@é& Zj”f Y37 (Seal)
v, KoOV3KI -Borrower

~ (Seal)

-Borrower

(Seal)

-Borrower
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THE MORTGAGOR ALSO HERREBY GRANTS TO THE MORTGAGRE, ITS
SUCCNSSORS AND ASSIGN3Z, AS RIGHTS AND RASEMENTS APPURTENANT
TO THR SUBJERCT UNIT DRSCRIBED HERRIN, THR RIGETS AND
RASEMENTS POR THB BRNEPIT OF SAID UNIT SET FORTH IN THR
PRCLARATION OF CONDOMINIUM. -

T3 MORTGAGE IS SUBJRCT TO ALL RIGHTS, RASEMENTS AND
COV.»NTS, RRATRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DRCLAZATION THE SAME AS THOUGH TEE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERRIN.

(B} MORTGAGE: ‘MORTGAGOR A6LSO HEREBY GRANTS AND ASSIGNS TO
GRANTEE, IT9 SUCCBSSORS AND ASSIGNS, PARKING SPACE NUMBER
P17 AND STORAGE (PACE NUMBER 917, AS A LIMITED COMMON
RLEMENT AS SBT FOR/R AND PROVIDED IN THE AFPOREMENTIONED
DRCLARATION OF CONDOVINIUM.




1
(
el
3
@]
Lo
o

UNOFFICIAL COPY




