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COTUATERAL ASBIGNMENT OF NOTE, MORTGAGE AND Qﬂ' {UW
ABBIGNMENT QF RENTE AND LENGES

Thie Collateral 2arignment of Mortgage and Assignment of Rents and

Lesses ("Assignmant"), Is executed by U.8. Loan Limited
Partnership, an Illirvels limited partnership, whose principal
business address 1s 35: W. Hubbard, Suite 707, Chicago, IL 60610,
as the Assignor (“Assignor"), in favor of TRANSANBRICA LENDER
PINAMCE, a division of TRNWS\NBRICA BUSINESE CREDIT CORPORATION, a
Delawvars corporation, as Ascigrae ("Assignee") with itse principal

- place of business loocated at 325 N. Michigan Ave., Chicago, IL
60601, and dated this December i, 1995% .
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a. Assignor and Assignee have antered Jato that certain Loan and
Security Agreement (including any and all renewals, extensions and
modifications thereof, the "Loan Agreemeni”) dated February 14,
1994, pursuant to the terms of which Assignes !iam agreed to make a
loan, {including any and all renswals, extensions and modiflications
thereof the "Loan"), to Assignor, bearing interret on the terms
provided in the Loan Agreement, said Loan having a stated maturity
date that is threa (3) years from the effective date ~f the Loan

Agreament (i.e. February 14, 1997).
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b. Asasignor is the owner and holder of the instrumente and
documsents described in Exhibit A, attached hersto and made s vart
hereof, and wishes to assign auch instruments and documents totb

Assignee. =
é
¢

c. Assignee &and Assignor wish to set forth the terms and
conditions under which this Assignment will be made.

AGREBMNENTGSs
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NOW, THEREFORE, in consideration of the recitals and other good and
valuable consideration, the receipt and sufficiency of which are
acknowlaedged and confessed hereby, Assignor agrees in favor of
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Assignee as follows:

Assignor HAS TRANSFERRED, SOLD, BARGAINED, ASSIGNED AND CONVEYED to
Assignee, and by thess presents does TRANSFER, SELL, BARGAIN ASSIGN
AND CONVEY unto Assignee, the promissory note described in Exhibit
A, together with all mortgages and other documents (the "Mortgage")
executed in connection with or as security for the Note, ircluding
that certain Mortgage described on Exhibit A.

TO HAVE AND TO HOLD untc Assignae, its successors and assigna,
all right title and intereat of Assignor in to and under *he Note
and Mortonge, and any amendments thereto, and all liens, security
interea’s and rights of Assignor in, to and under the Mortgage or
te which Zs=ignor might be entitled by being the owner and holder
of the Note zrd the Mortgage, all pursuant to the terms of the Loan

Agresment.

This Assignmert includes and establishes a present, absolute
and primary transfer and assignment of the Note and Mortgage, but
€0 long ae no Event .of Default shall exist under the Loan
Agreement, the Assiguor shall have the right and licensa to
collect, use and enjoy a.1 interest and other sums due or tc become
due under and by virtua of any Note or Mortgage as they
respectively become due; and %ssignee agrees that it shall not
exercise any of its rights cr powers conferred upon it by this
Assignment until an Event of Decavlt shall exist under the Loan
Agreament.

THIS ASSIGNMENT IS EXECUTED as of the aay and year first above
written.

ASSIGNOR:

U.S, LOAN LIMITED PARTNERSHIP,
an Illinois limited partnership.
By: U.S. Loan Express, Inc.

General Partn
Sy

Teon Hel]
President
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STATE OF ILLINOIS )

e g,

COUNTY OF COCK )

H
This instrument was acknowledged before me on the 4 ‘ day of
December, 1995, Ly Leon Heller, President of U.S. Loan Express,
Inc., an Iliinois corporation, on behalf of said corporation as the
sole general partner of U.S. Loan Limited Partnership, an Illinois
limited rartnership, on behalf of said limited partnership, and as
the trez »nd voluntary act of said corporation,

M hu e Lo %d/zt,ztu
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Notary Pubilc §““m“““»mwwmmmmwwwg

4 “OFFICIAL SEAL" |
¥ H. Marianne Calzaresta
g . Natary Public, State of Ninois
S

)
¢ My Commission Expires 12/28/98
HTINIIINBIBIMIIVINTING

This document prepared hy

and after recording return %o

Lean Heller

U.S. Loan Limited Partnership

351 W. Hubbard, Sulte 707 %

Chicago, IL 60610
A
My,

c\wp50\usloanp\attorney
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EERIBIT A

Promissory Note dated December 1, 1995 (the "Note"), made by
American National Bank and Trust Company of Chicago, not
personally, but as Trustee under Trust Agreement dated March 20,
1989, and known as Trusc No, 107898-08, along with that certain
Mortgage and Assignment of Rents and Leases, both dated December
1, 1995 and made by Mortgagor and granted to Assignor and given to
gecure the payment of the Note in the original principal amount of
Eighty-tws Thousand Five Hundred and 00/100 Dollars ($82,500.00),
plus interest, and recorded with the Cook County Recorder of Deeds
on A as Document Nos. '
and ; respactively, regarding the real estate,
along wita the improvements thereon, legally described as follows:

LOT 76 IN LOMEAYD'S SUBDIVISION OF BLOCK 50 IN SECTION 19, TOWNSHIP
39 NORTH, RANGE i<, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIE.

Addraas: 1758 W, 2lgc Svreet, Chicago, IL 60608
PIN#: 17-19-420-024
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