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[Spuce Aboye This Line For Recordiug Daty).

‘THIS MORTGAGE ("Secyrity Instrument”) is given on  January 3, 1886 . The morigagor is

¥urt D, Steele and
Patricia M, Steels, in joint twnancy, gusband & Wife

{*Borrower"). This Security Instrument ig giver o

Chemical kesidential Mertgage Corporation

’

which is organized and existing under the laws of The Unitcd States of America , and whose

address is 343 Thornhall Street, Edimen, NJ 088357
{“Lender®), Borrawer owey Lender the principnl sum of

gix hundred eleven thousand two hundred fifty and v /100
Dollars (U.S. $611,250.00 - )

This debi is evidenced by Barrower's nole dated the same date as this Security Instrument (*Nole*), which provides for
monthly payments, with the full debt, if not paid earlier, due and paynble on Fahvuary 1, 2026 .
This Security Instrumont secures to Lender: (n) the ropayment of the debt ovidenced by <h= Nole, with interest, and all senewals,

extensions and modifications of the Note: (b) the pryment of all other sums, wilh interet, sdvanced under parageaph T o

pratect the securily of this Security Instrument; and (¢ the performance of Borrower's coverunts and ngreements under thix

Security {ostrument and the Note, For this purpose, Borrower does hereby mortgags, grant wn{ colvny to Lender the following
County, Wlineis:

describer) property located in- COOK
Lot 6 and 7 in Block 2 in Dale's Second Subdivision of the Northeasc } of the

Northeast } of rhe Seutheast } of Section 20, Township 42 North, Range 13
East of the Third Principal Meridian, in Cook County, Illinoia.

Permanent Index ﬁumber: 05+~20-402-010
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which has the address of 328 Linden Strest, Winnstka
Nlinois §0093 ("Proparty Addreas");
}Zir Cinde}

KLINOIB-Single Family-FNMAFHLMC UNIFORM (NSTRUMENT
Form 3014 M/BD
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TOGETHER WiTH all the imprevements now or hereafier erected on the property, and all casements, appurtenances, and +

fixtures now or hereafter a part of the property. All repiscements and additions shali also be covered by this Security
Instrument. All of the foreguing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer ig lawfully seised of the estate hereby conveyed and has the right to morigage,
grad and convey the Property and that the Property is unencumbered. excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECUREITY INSTRUMENT combines uniform covenants for national use and nen-uniforin covenants with limited
variations by jurisdiction io copstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nole,

2, Funds for Taxes and Insyrance, Subject to applicable law or fo a wrilten waiver by Lender, Borrower shall pay to
Lender on the day imonthly payments are due under the Note, until the Note is pud in full, & sum {"Funds®) for: (a) yearly taxes
and assessments which may nttain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payiments
or ground rents on the “ruperty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiume,
if any; (e) yearly maorigagZ-insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragrapf 8. in lieu of the payment of mortgage insurance premiums. Thess items are called “Escrow Jtems *
Lender may, at any time, coliec. and hold Funds ir an amount not to exceed the maximum amount a lender for & federally
related martgage loan may require lor Borrower's escrow account under the federal Real Estate Seltlement Pracedures Act of
1974 as amended from time {o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies lo lhe Funds
sety & lesser amount, If so, Lender maz-at any time, collecl and hold Funds in an amount not to exceed the lesser amount.
Lender may estiinate the amount of Funde dus on the basis of current data and reasonable estimates of expenditures of finlure
Escrow [tems or otherwise in accordance wiii <pplicable law.

The Funds shall be held in an institulion /whese deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an iastitutiony orin any Federsl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Htems. Lender may not charge Borrower for hoir'ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe; iriarest on the Funds and applicable law permiis Lender to muke such
a charge. However, Lender may require Borrower (o pay a one-tine charge for an independent rea! estate iax reporting service
used by Lender in conncction with this loan, unless applicable 1aw provides otherwise. Unless an agreement is made or
applicable law reqquires interest to be paid, Lender shall not be reqiir.d to pay Borrower any interest or earnings on the Fuids.
Borrower and Lender imay agree in wriling, however, that inlerest skal) oz paid on the Funds. Lender shall give lo Borrower,
without charge, an annual accounting of the Funds, showing credils and <etits to the Funds and the purpose {or which eack.
debit o the Funds was mnde. The Funds are pledged as additional security for al! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apn'icabie law, Lender shali account to Borrower
for e excess Funds in accordunce wilh the requirements of applicable law. I the amaunt of the Funds held by Lender at any
time is not sufficicnt 1o pay the Escrow llems whea due, Lender may so notify Borrower 'n writing, and, in such case Boirower
shall pay (o Lender the amount necessary to make up the deficiency. Borrower shall muke up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior o the acquisition or sale
of the Property. shall apply any Funds held by Lender al the lime of acquisition or sale as a credit agaivizithe sums secured by
this Sccurity Instrumest,
~_ ). Application of Payments, Unless applicable law provides otherwise, il payments received by Lener 1inder paragraphs
"t and 2 shall be applied: firsi. to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2.
third, (o interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, asseasments, charges, fines and impositions attribulabie to the Propeity
- which may stiair priority over this Security Instrument, and lcaschold payments or ground reats, if any. Borrower shall pay
_these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time direcily
“to the person owed payment. Borrower shall prompiiy furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Barrower shall promptly discharge any len which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any pari of the Property is subject o a lien which may attain priority over
this Security Instrument, Lendcr may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or t2ke one or
more of the actions szt forth above within 10 days of ihe giving of notice.
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5. Hazard or Property Instrance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insuied against loss by fire, hazards included within tho term "exionded covernge” nnd any other hazards, including
flecds or Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendior requires. The insurance carrier providing the insuraice shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Londer sy, at Lender's
vplion, obiain covemge to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include & standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Londer requires, Borrower shall promptly give to Londer ali recsipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othorwise agree in writing. insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the rstoration or repair is economically feasible and Londer's security is not lessoned. I the restoration or
repair iy not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandnns the
Propenly, or does noranswer within 30 days & notice from Lender that the insurance carrier has offersdd to seltle a claim, then
Lender muy collecs iz insurance procesds. Lendor may use the procesds to repair or restore the Pvoperty or to pay sums
secitred by this Security Iatrument, whether or nol then due, The 30-day period will bogin when the natice is given,

Unless Lender ana Lieisower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ronthiy payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 2t the Propeny 15 wequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the ac juisition shall pass to Lender 1o the exten! of the sums secured by this Security Instrument
immediately prior to the acquisition:

6. Occupancy, Preservation, Mainierarcv and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowsr shell occupy, establish, und use the Pruperty as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to cecupy ths Property as Borrower's principal residence for al least one year afler
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unressonably withheld, or uniess
extenuating circumstances exist which are boyond forerwer's control, Borrower shull not destroy, dumnage or impair the
Property, aliow the Property to deteriorate, or commit vraste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun the, in Londer's good faith judgment could result in forfaiture of the
Property or otherwise materially impair the lien created by this curity Instrument or Lender's security interest. Borrower may
cure such a default apd roinstate, as provided in paragraph 18, by cpasing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Narrower’s inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secarity interest. Borrower shall also be in defauit if
Rorrower, during the loan application process, gave materially false or inazcurate information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan e’idencad by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal masidonce, If this Security Instrument is on a
leasohold, Borrower shall comply with all the provisions of the lease. If Borrowsr acraires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agroes 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the coveaents and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender‘s ripliis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations!, *tien Lendor may do and
pay for whalever is necosgary 1o proteci the value of the Property and Lendor’s rights in the Proporty, Lender’s actions may
include paying any sums secured by u lien which has priorily over this Security Instrument, apperang in court, paying
reasonable altomeys® fees and entering on the Property (o make repairs. Although Lender nusy take action v this paragraph
1. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unlegs Borrower and Lender agree to other terms of payment, thess smounis shall bear interest from the
date of disbursenient at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower recuesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgago iisurance coverage required by Lender Inpsss or ceasos to be in offect, Borrower shall pay the premiums roquired to
obtain covernige substantially equivalent to the morigage insurance proviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual to
one-twelfth of the ysarly mortgage insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceasod to
be in effect. Lender will accept, use and retain theso payments as a loss reserve in lieu of smosigage insurance. Loss ressrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pcnod .

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortguge insurance in effect, or to provide 2 loss reserve, until the requirement for martgage
insurance ends in accordance with any writien agreement betwesn Borrower and Lender or applicable law.,

9, Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, gre hereby assigned and
ghall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properly immediately before the taking is equal to or greater than the amount of the sums sccured by this
Secusity Instrument iramediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sscurity Instrument shall be reduced by the amount of the proceeds muitiplied by the foilowing fraction: (n) the totai
amount of the sums s~cured immediately before the tuking, divided by (b) the fair market value of the Property immediateiy
before the taking. /iy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markes value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Horrower any Zender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatt
be applied to the sums sectred 5 this Security Instrument whether or not the sums are then due.

If the Property is abandonsa ¥y Borrower, or if, after notice by Lender to Borrower that the condemnor offers io make an
award or settle a claim for damagrs, Borrower fails to respond to iender within 30 days after the date the notice is given,
Lender is authorized to collect and wpply the procesds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetaer o aot then due.

Unless Lepder and Borrower otharwise an:cs in writing, any application of proceads to principal shali not extend or
postpone the due dete of the monthly payments 1eferred to in pargraphs 1 and 2 or change the amount of such payrments.

11. Borrower Not Released; Forbearance B }.ender Not 4 Waiver. Extension of the time for payment or modification
of amortization of the sums securad by this Security Iretrurient granted by Lender to any successor in interest of Borrower skall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or re/use ‘o extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason oi any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercieing any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12, Suceessors snd Assigns Bound; Joint and Seviral Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shal be joint and severil. Ary Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument-only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is nri porsonally oblizated to pay the swms
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee to extend, modify, wurbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower's consent.

13. Loan Charges. )f the ioan secured %y this Security Instrument is subject 1o a law which set: maximumn loan charges.
and that law is finally interpreted so that the inderest or other loan charges collected or to be colizctid in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessziy fo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the priocipal owed under the Note or by raaking 2 direct
puyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed tc the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lendec's address stated hersin or any other address Leader designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be govemed hy federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument anid the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
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M {7, Trunsfer of the Froperty or u Beneficial Interest in Burrower. If all or any part of the Property or any intoreat in it
’;’J iy soid or transferred (or if & benaficial intersst in Borrower is sold or transferred and Borrower is not a natural person) withrut
i Lander's prior wrilten consent, Londor may, ot its opiion, require immediate payment in fuli of afl sums secured by this
;" Security Instrument. However, this option shall nol be exercised by Lander if exorcise is prohibited by fedoral Iaw as of the date
& of this Security [nstrument.

3 If Londer sxercises this option, Lender shail give Borrower notice of accelerstion. The notice shafl provide u period of not

= Jags than 30 dnys from the dsts the notice is deliverad or mailed within which Borrower must pay all sums secured by this

4 Seeurity Instrument. If Borrowor fails 1o pay thess sums prior tu tho expiration of this poriod, Lander may invoke any remedies

¢ permitied by this Security Instrument without further notive or demand on Borcower.

- 18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued st any time priot to the earlier oft (#) 5 days (or such other period as
applicable law may specify for reinatatoment) before sule of the Property pursuant to any power af sale contained in this
Securily Instrument; oz (b} untry of a judgmeat enforcing this Security Instrument, Those comditions are that Borrower: (1) pays
Lender all sums which then, would be due under this Secunity Instrument und the Note us if no acceleration had occurred; (b)
cures uny default of @iy other covenants or agreomants; (v) pays all sxpenses incurred in enforcing this Security Instrument,
including, but not Timite to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secu/ity Instrument, Lender’s rights in the Praperty and Borrower's obligation to pay the sums sccured by
thia Security lnstrument »iail continue unchanged. Upon reinststement by Borrower, this Securlty Inzirument and the
ohligations secured hereby sha's rymain fully eftective as if no ucceleration had occurred. However, this right lo veinstate shall
not apply in the case of acceleratizn vader paragraph 17.

19. Sale of Note; Change ¢f ‘L.oan Servicer. The Note or & partial interest in the Note (logether with this Security
tnsirument) may be sold one or mare time2-withoul prior nolice to Borrower. A sale may result in a change in the entity (known
as the *Lcan Servicar™) that coflects monthly ayments due under the Noto and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated 2o & sale of the Note. If there is & change of the Loan Servicer, Borrowor will be
given writlen notice of the changs in accordance with paragraph 14 above and applicable Inw. The notice will state the name and
address of the new Lonn Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Bortowor shall nol cause ur permil the preseace. use, disposal, storage, or releasa of any
Hazardous Sulstances vn or in the Property. Borrower sh(i! nt do, nor sllow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pirceiling two sentences shall not apply 1o the presence, use, or
atorage on the Property of small quantities of Hazardous Substancer thut are generally recognized to be approprinie to normal
rositential uses and to taintenunce of the Property.

Borrower shall promptly give Leudsr wrilter, notice of any investigairn, claim, demand, lawsuit or other action by any
governmental o regulnlory agency or private parly involving the Propeny-=id anv Hazardous Substaice or Environmenia! Law
of which Burrower has sctual knowledgo. |f Borrower learns, or is notified by any grvernmental or regulatory authority, that
any removal or other romediation of any Hezardous Substance affecting the Property 12 nzczssary, Borrower shall promptly take
Al necessary remedinl actions in wecordance with Environmental Law,

: As used in thiv paragraph 20, "Hazardous Substances® are those substances definesl i soxic or hazardoua substances by
~ Environmental Law and the following substances: gasoline, kerosens, other flammable ar(foxic pelroleum products, toxic

pesticides and herbicides, volatile solveats, materials containing nsbestos or formaldehyde, and radizactive materinls. Ax used in
this parageaph 20, "Environmental Law" means fedoral laws and laws of the jurisdiction wher the Praperty iv Jocated that
relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remiedies. Lender shali give natice to Borrower prior fo acceleration following Faerower’s breach
of any covenamt or agreement iv this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days From the date the notice Is given io Borrower, by which the default must be cured; and
{d) that Fuilure 1o cure the default on or before the date specified in the notice may result in acceleration of the sume
vecured by this Security fnstrumient, foreciosure by judiclal proceeding und sale of the Property. The notice shall further
nform Borrower of the right to reinstute after acceleration and the right th assert in the foreclosure procecding the
non-exivtence of » default or any other defonse of Borrower fo acceleration and foreclosure, IF the default is not cured on
or before the date specified In the notice, Lender, at Its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may Fforeclose this Security Instrument by Judieial
proceeding. Lender shall be enthied to coltect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not Ilmiied to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall rolease this Security Instrument
without charge to Bosrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Boriowsr waives ai) right of homastead exemption in the Property. Form 3014 “En
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24, Riders to this Scoriity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveuanis and agreemente of each such rider shall be incorperated into and shal! amend and supplement

the covenanis and agreements oy ihis Szcurity Instrument us if the rider(s) were a part of lhls Security Instrument.
[Check applicuble box{es)]

[x] Adjustabls Rate Rider [I__:] Condominium Rider (s Family Rider
Graduated Payment Rider | Planned Unit Development Rider L] Biweekly Payment Rider

i Balloon Rider E_j Rate Improvement Rider [ ) Second Home Rider
V.A. Rider [ 2 Ommerts) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees 1o the «erms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with it.

oo Lot

(Scal}
Kurt / Strasie -Burrower
) @ Lc’,.v:«»1 / 7'5 (Seal)
Patricia M. Steealq -Bormower ‘
&=
-
o (Seal) A {Seal)
-Borrower -Rarrower a
LAl “
STATE OF ILLINOY _ County ss:
j %»;e/ )‘-"f/ a Notary Public in and for said county and state do hereby centify

thal

%/?‘ '9 ﬁé%ﬁ’é’%ﬁ /‘)’7 &ﬁ%; /%&%M( ' /2’/

, personally known to me to be the same person(y) whose name(s)

subscribed to the foregoing instrument, appeared befoge me this day in person, and acknowledged that A he 2
signed and delivered the said instrument as #re free and voluntasy act, for the uses and purposes thereli set forth.
Given under my hand and official seal, this _F.4, dey of %9}#,&;—”  SPIE

My Commission Expires:  // "2/} 9%
This Instrument was preparsd by: OF F I AL SEAL

CONETANCE H KWASINSKI

NOTwd gy I FTATE OF NS Form 3014 9/30
MY C8 00 NS00 EXPIRTS, 10,20:96
VIAARAASAAANNNAA AN
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of January
1896 . and is incorporstedt into and shall be deemed to amend and supplement the Mortgags, Deed of 'I‘runt
or Security Duxl {the "Sacurity Instrument”) of the same date given by the undersigned (the “Borrower™) lo secure
Borrower's Adjustable Rate Note (the "Note") lo
Chemical Residential Mortgags Corporation
(the?Loader") of the same dato and covering the property described in the Security Instrument and located at:
3128 Linden Strest

Winnetkas, L 60093-382%
[Propet:y Address|

THE NOF_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 410 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ta addition to the covenants and agreements made in the Security Instrinent,
Borrower and Lender further covenant =2 agree as foliuws:

A. INTEREST RATE AND MONTHL'¢ PAYMENT CHANGES
The Note provides for an inilial intorost rate ¢f 1z & 50/100 %. The Note provides for changes in
the inlerest ratc and the monthly payinents, as foiiywa:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rata I will pay may change on the first day of 2<bruary , 1997 , and on thal
day every 12th month thereafter. Each dato on which my interest ti conld change is called a "Change Date.”

(B) The Index

Beginning with the firet Change Dute, my interest rate will be bas:d on an Index. The “Index” is the weokly
average yiold an United Stutes Treasury secutities adjusted to a constanyipaturity of | year, ss made available by
the Federal Reserve Board. The most recent Index figure availabie as of the die-45 days before each Change Date
iy called the "Current ndex.”

If the Index in no longer available, the Note Holder will choose a new index whicl: is based upon comparabis
information. The Note Helder will give me notice of this choics,

{C) Calentation of Changes

Belore each Change Date, the Note Holder will calculate my new intorest rate by adding Turis

percentage point(s) ( 3,000 o) to the Current

Index. ‘The Note Holder witl then round the resuit of this addition to the nearsst one-¢ighth of ane purcratage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intarest rate until
the next Change Daty,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B5-2 - Sinplo Family - Fannie Mas/Fredidie Maz Uniform lnetzument

Page | 0?2 Form 3113(?)
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The Nete Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Chwuge Date in full on the Maturity Dafe at my new interest rate
in substantially equal puyments. The resuit of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rale | am required to pay at the first Change Date will not be greater than 8,500 %
or less than 4,500 %, Thereafter, my interest rate will never be increased or decrezsed on

any single Change Date by more thun two pescentage poiats (2.0%) from the rate of interest | have been paying for
the preceding twelve months, My interest rate will never be greater than 12,500 %.

(E) Effective Date of Chunges
My new interest rate will become effective on each Change Date. § will pay the amount of my new monthly

payinent begiaving on the first monthly payment date afier the Change Date until the amount of my monthly
payment changss again.

(F) Notice o1 £hanges

The Note Halde, wil] deliver or mail to me & notice of any changes in my inferest rate and the amount of my
monthly payment bZfore the effzctive date of any chenge. The notice will include information required by law to be
given me and also the (ii!s and telephone pumber of a person who will answer any question ! may have regarding
the notice,

B. TRANSFER OF THE ¢T.0PERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ov » Peneficial Interest in Borrower. If alf or any part of the Property or any
interest in it is sold or transferred {o: if a h=neficiel interest in Borrower is sold or trinsferred and Borrower is not a
natural parson) without Lender's prior writien consent, Lender may, at its option, require immediate payment in
fuli of all sums secured by this Security Listrument. However, this option shall not be exercised by Lender if
sxercise is prohibited by federal law as of i< date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied tu Lender information required by Lender to evaluate the intended
transferee as if 8 new loan were being made to {oe transferse; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption :ind that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender mey charge a reasonable fee as a condition to Lender's
consent (o the Joan assumption. Lender may also require lae ransferse lo sign ap assumplicn agreement that is
acceptable to Lender and that obligates the transferee 10 keep #li the sromises and agreements made in the Note and
in this Security Instrument. Borrower will continue o be obligaed under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the cption 1o require immediate payment in full, iender shall give Borrower notice of
accelesation. The notice shall provide a period of not less than 30 days-from the date the nolice is delivered or
mailed within which Borrower must pay ali sums secured by this Security Ins(resaent. If Borrower fails to pay these
- sums priar to the expiration of this pericd, Lender may invoke any remedies peimsied by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELQW, Borrower aecepls and agrees to the terms and covenants coniainod in this Adjustable

Rate Rider.
8 — [ 3 (Seal)
Kuy? ;QOIO J/j; ’ -Barrawer
ALl /W_ _@.\M_{Sﬂalj
Patxicia M, Staele -Bosrower
(Seal)
-Romower
{Seal)
~Barrower
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