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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTARS £ NUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CAEIT AND MAY CONTAIN A VAgiABLB TE OF INTEREST.
THIS MORTGAGE WAS PREPARTY Y __Glenbrook Credit bnion

THIS MORTGAGE is mads tnis JRgh ___ day of _December _ . 1993
Biatwesn the Mortgagor, _____Donald E o Pielin and Linds M. Pielin, his wife

and the Mortgagee, ___Glenhrook Credit (nion —
a corporation organized and existing under the faws of . Tllinoie
whase address Is 3400 Dundee Rd. . Ste. 160/ Worthbrook, 11, 60064

. therain **Lender’).

{hereln '*Borrower™'),

WHEREAS, Borrower is indebted to Lender as described in this yavagraph,
+ T0 SECURE to Lender:

(1)  Tha repayment of all indebtedness dua and 1o become due uige” e terms and conditions of the LOANLINER® Home Equity
Pian Credit Agreemant and Truth-in-Lending Disclosures made by gr.rower and dated the same day as this Mortgage, and ali
modifications, amendmants, extensions and renewals thereof (hursin * Lredit Agreement™’), Lender has agreed to make advances
10 Barrower under the terms of the Credit Agreement, which advances will e 2f a revalving nature and may e made, repald,
and remada from time 10 ime. Borrower and Lendsr contemplate a serfes ¢f advances to be securad by this Morigage. The tatal
gulstanding principal balance owing at any one time undsr the Credit Agreemer: it including finance chargas thergon at a rate
which may vary from time to ime, and any other charges and collection costs which may be owing from time fo ime under the

Credit Agresmant) shall not exceed __ gy fty Five Thousand Six Hund =2 and no/100
o i ($.55. 600,00 }. ihat sum Is referred to hertin as the
Maximum Principal 8alance and referred to in the Credit Agresment as tha Credit Limit, The antizs indebiedness under the Credit
Agreement, if not soorier paid, Is due and payable _ E;dg&n_ _ years from the date o1 this Mnnﬂaue.
@} The payment of all other sums advanced In accordance herewith to protect the security of this morignye, with finance charges
therson at a rate which may vary as described in the Credit Agreement.
{3) The performance of the covenants and agreements of Borrower herein cantained; - . .
RORADWER does hareby mortgage, warrant, grant and convey xa Lender the following described property located in the County of
Cook State of Winois:

LOT 285 IN HOLLYWOOD RIDGE UNIT NO. 3 BEING A RESUBDIVISION OF
SECTION 3 and 4, TOWNSHIF 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of __1009 Kenilworth Dr, Wheeling, Illinois 60062

(BirseY)

e Wheeling . Mingis __60062 (herein **Property Address™);

Cm (Lip Cote)

Property Tax 1D No.: _03-03-309=004

YCUNA NTUAL SHSURLANCE SOTIETY, 1901, ALL RGHTE RESERVED
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TOGETHER with al! the improvements now or hereafter erected on the property, and all easements, rights, appurtenances ang fixtures,
all of which st.all be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the feasehold astate If this Mortgage is on a leasehold) are hereinafter referred to as the '‘Property.” ¢

Complete if applicable: .

This Property is pari of a condominium project known as

This Proparty inciudes Borrower's unit and afl Borrower's rights in the common elements of the condcminium project.
This Pruperty Is In a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Proparty, and that the Property is unencumbered, excapt for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the fitle to the Property against ali claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Finance Charges and Other Charges. Borrower shall promptiy pay when due all amounts borrcwed under
the Credit Agreement, ail finance charges and applicable other charges and collection costs as provided in the Cregit Agresment,

2, Funds for Taxes and Insurance. Subject to applicable Jaw, Lender, at Lender's option, may requira Borrower to pay to Lender
on the day menthly payments of principat and finance charges are payable under the Gredit Agreement, untit ali sums secured by this Mortgage
are paid in full, a sum (harcin ''Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned wait
davelopment assessmienis, if any) which may attain prigrity aver this Mortgage, and ground rents on the Property, if any, plus one-twalfth
ot yearly pramium installrieris for hazard insurance, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bilis and reacarable estimates thersof, Borrower shall not be obligated to make such payments of Funds to Lender to the
axtent thet Barrower makes such payments to the holder oi a prior morigage or deed of trust if such holder is an instituticaal Lender.

It Borrower pays Furds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed
by a Federat or state agency (including Leater if Lender is such an institution). Lender shall apply the Funds ta pay said taxes, assessments,
insurance premiums and ground rents. Lrngar may not charge for so helding and applying the Funds, analyzing said account or verifying
and compliing sald assessments and bills, unlzss Lender pays Borrower interest on the Funds and applicable taw permits Lender to make
such a charge. Borrower and |.ender may agroein writing at the time of execution of this Mortgage that interest an the Funds shatl be paid
to Borrower, and unlpss such agresment is mada or apriicabls iaw requires such interest to be paid, Lender shall not be required to pay Barrower
any interast or earnings on the Funds. Lender shali nive w Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which sacn aebit to the Funds was made. The Funds are pledged as 2dditional sacurity for the
sums securad by this Martgage.

If the amount of the Funds held by Lender, togetfier «ith tha future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall #i:ceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shail be, at Burrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly installmants of Funds. If the amaunt of the Funds teld by Lender shall not be sufficient to pay taxes, assessments,
insurarice premiums and ground rents as they fall due, Borrower shall pay 1% Lender any amount necessary to make up the deficiency in ong
or mors payments as Lender may raguire.

Upon payment in full of all sums secured by this Mortgage, Lender iz nromptly refund to Borrower any Funds held by Lender.
It under paragraph 22 hereof the Property is soid or the Property is atherwise acquiver b, Lender, Lender shail apply, nc latar than immediately
prior o the sale of the Proparty or its acquisition by Lander, any Funds held by Lender at tiis time of application as a credit against the sums
secured by this Mortgage.

3. Appiication of Payments. \nless applicabie law provides otherwise, all payments ~<¢aived by Lender under the Credit Agreement
and paragraphs 1and 2 hergof shall be applied Dy Lender first in payment of amounts pavable {G-_end2r by Borrower under paragraph 2 hereof,
second, {in the order Lender chooses) to any finance charges, other charges and cotiection costswwing, and third, to the principal balance
under the Cradit Agreement.

4. Prior Mortgages and Deeds of Trosi; Charges; Liens, Borrower shail perform all of Borrowzr's phiigations undsr any morigage,
deed of trust or other security agreement with a Hien which has priority over this Mortgage, including Borrowdr's ¢ avenants to make payments
when due. Except 10 the extent that any such charges of impositions are to be paid to Lender under paragrapii 2, Larrower shalt pay or cause
to be pald all taxes, assessments and other charges, fines and impositions attributable to the Property which mzy 2itain a priority over this
Morigago, and laasehold payments or graund rants, If any, Within five days after any demand by Lender, Borrows¢ shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been pald when due.

5. Harard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards Includad within the term *‘extended coverage,” floods, and such other hazards as Lender may require and in such ainounts
and for such periods as Lender may require. Unless Lender in writing 1equires otherwise, the policy shall provide insurance on a replacement
Co8t basis in an amaunt not less than that necassary to comply with any coinsurance percentage stipulated in the hazard insurance policy,
fhrid ;‘t'le ;moum of caverage shall be no less than the Maximum Principal Balance plus the fult amount of any iien which has priority aver

s Mortgage.
. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shali not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shal
inglude a standard mortgage clavse in favor of and in a form acceptable to Lendar. Lender shall have the right to hold the policies and renewals
thareof, subject to the terms of any mortgage, deed of trust or other security agreement with a fien which has priority over this Mortgage.

o In the evant of loss, Borrower shail give prompl notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Barrawsr. All insurance proceeds are hereby assigned to Lender and shali be paid to Lender to the extent of afl sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trus! or security agreement with a lien which has priority over this
Mortgage. Unless Lender and Borrower otherwise agres in writing, insurance praceeds shail be applied to restore or repair the Property, i
itis economically feasible to do so.

It the Property is abandened by Barrowsr, or if Borrower fails to respond to Lender within 30 days from the date notice is maited
by Lender to Borrower that the insurance carrier offers to settte a claim for insurance benefits, Lender is authorized to collect and apply the

insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.
PAGE 2
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6, Preservalion and Maintenanne of Property; Leasehalds; Condominlums; Planned Unit Devalopments, Borrower shall keop
24 the Peoperty in good repair and shali nol cormit waste or permit impairment or daterioration of tha Property and shall comply with the provisions
<1 alany lease it this Mortgage is on a faasahold. If this Mortgage Is on a unit In a condominium or a planned unit developmamt, Borrowar shall
+ | perform all of Borrowst s obiigations under the dsclaration or covananis creating or governing the condominium or plannad unit develogmant,
_| the by-laws and regulations of the cendominium or planned unit development, and the constituent documents,
7. Protaction of Lander's Sscurlty. i Borrower fails to Ecrtorm the covenanis and agreements contained In this Mortgage, or it
"y} any action or progeeding is commenced which materlally atlects Lendar's interest in the Property, then Lender, at Lender’s option, upon
2| notice to Borrawer, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as Is necessary
[ to pratect Lender's Interesl. Any amounts disbursed by Lender pursuant to this paragraph 7, with tinance charges theseon, at the rate provided
»|in the Credit Ayiesment, shali become additional Indebtacdness of Borrower secured by this Mortgage. Unless Borrower and Lender agres
to other 1ermis of payment, such amounts shall be payable upon notice from Lander to Borrowsr requesting payment thereol. Nothing comalned
1in this parageaph 7 shall require Lerider to incur any exponsa or take any action hareunder. Any action taken by Lender under this paragraph
shalt not cure any breach Botrower may have committed of any covenant or agreemant under this Mortgage. Borrower agrees that Lender
is subrogatad 1o all of the rights and remedies af any prior tenor, to the extent of any paymant by Lender to such lienor, to the exignt of
any payment by Lender to such lienor.
8. Inspection, Landgr may make or cause o be made reasonable entrias uiton and inspections of the Propery, proviged that Lender
shali give Borrowar notica prior to any stch inspection spegifying reasonable cause therefor refatad to Lender's interest in the Praperty.
9, Condemaailzn. The procesds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Prryaity, or part theredf, of Tor conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender,
to the oxtent of any indeble Ane se under the Cradit Agreement, subject to the terms of any mortgage, dasd of trust or other secunty agreement
with a lien which has prioritv ove, this Mortgage.

¥, Borrower Not Releatsd: Forbearance By Lendar Not a Walver. Extenslon of the time for paymeant or madification of amortization
ot tha sums secured by this Mertgags graaied by Lender to any suceessor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower any Porrower's successors in interest. Lender shall not be requirad 1o cammence proceedings against
such succassor o rafuse to extend tims ror pavment or otharwise modily amortization of the sums secured by this Mortgage by reason of
any tsmand rnade by the original Burrower an s Burrower's successors in interest. Any forbearance by Lender in exarcising any right or ramady
hergunder, or otherwisa afforded by applicabie Jaw. shall not be a waiver of or praciude the exercise of any such right or remady.

11, Suscessors and Assigns Bound; Jolnl snd Yeveral Lishility; Co-signers. The covenants and agreements herein contained shall
bind, and tha rights hareunder shail inure to, the respaetive succassors and assigns of Lendar and Borrower, subject 1o the provisions of
paragraph 21 herso!. Al covenanis and agreoments of 3zirzwer shall be joint and several. Any Borrower who cu-signs this Morigage, but
dous no! executa the Credit Agraement, (2) Is co-sipning thieidungage only to mortgage, grant and convey thal Borrower’s interest In the
Property io Lenger undar tho terms of this Morigage, (b) Is 0. personally flable under the Credit Agreement or under this Mortﬂaue. ang
{c) aprees that Lender and any other Borrower hereunder may ag-ee 3 extend, modify, forbear, or make any other accommodations or
amsnidments with regard to the terms of this Morigage or the Credit Aqreoment, withoul that Borrower's consent and without releasing that
Bosrower or modifying this Morigage as to that Sorrower's Interest in ths Proporty.

12. Noties. Except for any notice required under applicabla law 1 b piven In another manner, (a) any natice to Borrower provided
for in this Mortgage shall be given by dalivering it or by maiting such nolice by ce.1%i6d mall addressed to Borrower at the Property Address’
or at such olhar address as Borrower may designate by notice lo Lendar as provided harein, and (b) any notice to Lender shall be by
vertified mall to Lendar’s address stated hersin or 10 such other address as Lendar inay designate by notice {o Borrower as provided herein.
Any notice provided tos in this Mortgage shall be deemad to have heen given 1o Borrower o Len fer when given in the manner designated herain.

13.  Governing Law; Severability. The siate and local laws applicable 1o this Maripzge shali be the taws of the jurisdietion In which
the Proparty is focates. The toregoing sentence shall not limit the applicabilily of Federal taw {1 ihis Martgage. in the svent that any provision
or clause of this Mortgage or the Gredit Agraement conflicts with applicable law, such contiict shali ned alfact other provisions of this Morigage
or ths Cradit Agreement which can be given eflect without the conflicting provision, and to this s the orovisions of this Mortgage and the
Cradit Agresment are declared 10 be severable. As used harein, “'costs,”” "‘expenses’” and "'attorneys’ ‘eas'' include 2lt sums 1o the extent
not prohibited by applicable law or limited herein. _

14.  Prior Morigage or Deed of Trust; Madification; Future Advance. Borrowsr shal not enter into ar;, =2reement with the holder
of any martgage, deed of trust or other security agreement which has priority over this Mortgagae by which that secare./ zgreement is modified.
amended, extended, or renewad, withaut the prior written consent of the Lender. Bosrower shall neither request nor 2erspt any future advance
under a prior morigage, deed of trust, or other securily agreement without the prior written consent of Lender.

15.  Borrowsr’s Copy. Borrower shall be furnished a copy of the Cradit Agreament and of this Morigage at the fitie of execution or

. afier racordation hereof.

_ 16,  RehabliNation Loan Agresment. Borrower shall fulfil all of Borrower's obligatiens under any home rehabilitation, Improyement,

.. Yrepalr, or other loan agreement which Borrowar may enler into with Lender. Lender, at Lender's oplion, may require Borrower to axecute
‘1 ang deliver to Lender, Ir a form acceptable to Lender, an assignment ol any rigits, claims or defenses which Borrower may have against
parties who supply labor, materials or services In connection with improvements made 1o the Propenty.

17, Walvar of Homastad Exemption, To the extent permittad by law, Borrower hereby waives the benefit of the homestead exemption
a5 to all sums secured by this Morigage.

18.  Whaiver of Slatuies of Limitation. Barrower hereby waives, to the Jull extent permitted by law, statutes of firitation as a defense
1o any demand or abligation securad by this Martgage. -

19.  Marger. There shall ba no merger of the inlerest or estate created by this Mortgage with any other interest or estate in the Property
at any time heid by or for the benefit of Lander in any capacity, without tha written consent of Lender.

Z0.  Notles of Tranater ot the Propenty; Advances afier Transter. Borrower shali giva notice to Lender, as provided in paragraph 12
harect, prior to any sale of transer of all ar part of the Property or any rights in the Froperty, Any person te whom alk or part of the Property
a':' any r&q;n i thfs Proparly is sold or transferred aiso shall be obligated to give notice to Lender, as provided in psragraph 12 hargof, pramptly
after such Iransfor,

Even if Boreower transfars the Property, Borrower wil continue to bie obligated under the Credit Agreement and this Mortgage

undess Lender releases Borrower in wiiting. As a condition to Lender's consent 1o any proposed transier or as a condition to the release of
PAGE 3
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Borrower, Lender may raquire that the parson to whom the Property Is transfarred sign an assumption agreement satisfactory to Lgnder and
!p_‘ender may Impose an assumption fee. The assumption agreement will not entitle the person signing it ta receive advances under the mﬁt
greement.
. 21, Transler of the Property. Subject to appiicable law, Lender shall have the right fo accelerate, that is, 1o demand immediate payment
ins fult of ail sums sacurad by this Mortgaga or Deed of Trust, f Borrower, without the wntten corsent of Lender, sells or transfers alt or part
of the Property or any rights in the Proparty.
if Lender exercises the option 1o accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hersof. The notice shall provide a period of not lass than 30 days from the date of the notice within which Borrower may pay the sums declared
due. [t Borrower tails to pay those siims prior to the expiration of such period, tender may, without further notice or ¢emand on Borrower,
invoke any remedies permitted by paragraph 22 hereof,

22.  Default, Termination and Acceleration; Aemedies. Each of the following events shall constitute an event of default {event
of default'’) under ihis Mortgags: (1) Borruwar commits fraud or makes & materis! misrepresentation in connaction with this Marigage
or the Credit Agreament; (2} Borrower does not mest the repayment terms of ihe Credit Agresmant; or (3} Borrawet's action or (naction
atversely affecis the Lender’s rights in the Propary secured by this Morigage. If an svent of defauit occurs, then prior te exercising
any right or remedy provided lor in this Morigage and pricr to accelerstion, Lender shail give notice to Borrawer as provided In garagraph
12 hereo! specitving; (1) the event of default; (2) the action required 1o cure such evant of default; (3) a date, nof fess than 10 days irom
the dats the nolice is m»:'ed to Borrower, by which such event of defsult must be cured; and (4) that failure to cure such event of defauit
on or belore the date cp~ified in the notice may result in sccelerstion of the sums secured by this Morigage, fereclosure by judicial
procsading, and sale of tha Preperty. The actica shall further isform Borrowsr of the right to reinztate after acceleration and ihe right
to segert in the foreciosure priceeding the nonexistence of an svent of detaull or any other tefensa of Bormower to acceleration and
forecipsure. i tha event of de’<u)’ is not curad on or before the date specified In the notice, Lender, ot Lendar's aplica, may declare
all of the sums sacurad by this m7.vege to be immedistely due and payable without further demand and may foreciose this Morigage
by judiclal procesding. Lander shail ¢ catitied to collact in such procesding al! expenses of forsclosure. including, but not limited to,

ressonshis altorney's fess and costs r« ocumentary evidence, sbsiracts and title reports,
2. Borrowse's Right to Relnst=’a. Notwithstanding Lender's acceleration of the sums secured by this Mcitgage cdue to Borrower's

default, Borrower shall hava the right to have anv proceedings begun by Lender to enforce this Mortgage discontinised at any time prior to
sntry of a judpment enforcing this Mortgape it 1) Borrower pays Lender all sums which would be then due under this Mertgage and the
Cradit Agreement had no acceleration occurred; (b) Purrower cures ail events o7 default; {c} Borrower pays ali reasonable expenses incurred
by Lender lit enforcing the covenants and agreements of Berrower cortained in this Mortgage, and in enforcing Lender's remedies as provided
in paragraph 22 hereof, including, but not limited o, reasun2ble attorneys’ fees; and (d) Borrower 1akes such action as Lender may reasonably |
require to assure that the lien of this Mortgage, Lender’s inierestin the Property and Borrower’s obligation 1o pay the sums securcd by this |
Mortgage shall continue unimpaired. Upon such payment and curs oy Borrower. this Mortgage and the obfigations secured hereby shail remain
in fill torca and effect as if no arceleration had occurred.

24. Assignment of Rents; Appointmant of Receiver. As aoditional security hereunder, borrower hereby assigns to lender the rents
of the propaerty, provided that borrower shall, prior to acceleration under 02:agraph 22 hereof or abandonment of the property, have the right
to'collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandenment of t& rzonerty, iender shall be entitied to have a receiver appointed
by a court to enter upon, take possession of and manage the property and 1o co'iaci the rents of the property including those past due. All |
rems collected by the receiver shalf be appliad first to payment of the costs of man2gement of the property and collection of rents, including,
but not §mited 1o, recaiver's fees, premiums on receiver's bonds and raasonabie altomeys fees: and then to the sums secured by this mortgage. |
The raceiver shall be liable to account only for those rents actually received. i‘

25. Reisass, This Morigage secures a revolving line of credit and advances may oe made, repaid, and rermade from time to time.
undar the tarms of the Credit Agreement. Lender shall discharge this Mortgage when Borrower n2s {17 paid all sums secured by this Mongage
and (2) has requested (a) that the line of credl be canceled or (b} that the iine of credit be reduce 1 ociow the amount for which a security
interast In real property may be required by Lender. Lender shall relgase this Mortgage without charg to Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

: Borrower and Lender request the holder of any mortgage, deed of trust o other encumbrance with & bup- which has priority over
this Mortgage to give Natice 1o Lender, at Lender’s address set forth on page one of this Mortgage, of any default under ihe s:penor encumbrance

and of any salo or other fareciosure action.
IN WITNESS WHEREQF, Borrower has executed this Mortgage.

| £ ENTRTS

. PN }

ald P, Pielin —Bomowet

e .)J") R}léa-‘-—'
. Lirda M. Pielin —Bomwer

STATE OF ILLINDIS, Coox County ss:
| __Jennifer Litus , a Notary Pubiic in and tor said county and state, do hereby cerfy that

— _ Donald P, Pielin and Linda M. Pielin, his wife

persanally known to me to be the same person(s) whass name(s) .are subscribed to the
foregoing instrument, appaared hefore me this day in parson, and acknowlsdged that the _Y signed and

free voluntary act, for the yses and purposes therein set forth.

(‘M’L 5{ e

ﬂmwy Public

delivered the said instrument as their
Given under my hand and official seal, this 18 th ___ day of December

My Commission expires:  6/26,/53 2?!47/

1995




