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THIS MORTGAGE ("Security Instrri:at®) is givenon  JANUARY 5, 1996 » The mortgagor is
JOHN GARRIDO
AND CHARMAINE GARRIDO, HUS3AND AND WIFE

- ("Borrower"™). This Security Instrument is given to
COLUMBIA NATIONAL BANK OF CHICAGO

‘which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose
address is 5231 NORTH HARLEM AVENUE
CHICAGC, ILLINOIS 60656 {74 2nder*). Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND AND 00/100

Dollars (U.S. § 203,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Swivicity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FL: BRUARY 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th= Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interers; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performsnce of Borrower's cuvenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and con)ev to Lender the following
described property located in COOK County, Ilinois:
LOT 70 IN H. H. BARBOUR’S HARLEM AVENUE GARDENS, BEING A SCUJTIVISION OF
LCT 2 IN THE CIRCUIT COURT PARTITION OF THE 50 RODS SOUTH O ARD
ADJOINING THE NORTH 60 RODS (EXCEPT THE WEST 80 RODS THEREOF) AND THE
EAST 1/2 OF THE SOUTH 50 RODS OF THE NORTH EAST 1/4 OF SECTION 36,
TOWNSHIP 41 NOKTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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which has the address of 7337 WEGT IBSEN AVENUE , CHICAGO
linois  GUGBE 60631 34y ~  Zpcods {*Property Address”);
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this Security Instrument, Leader may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
saore of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards included within the term "extended coverage® sivd mny other hazards, including
floods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts snd: for the periods
that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’a approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shail be acceptable to Lender and shall include a standard mortgage clause, Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premjums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrior and Leader.
Lerder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s socurity is got lessened. If the restorticn or
repair is nod econsiicrlly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securcy Tastrument, whether or not then due, with any exvess paid to Borrower. If Borrower abandons the
Froperty, or dots not asve: within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the iam:s=ce proceeds. Lender may use the proceeds o repair or restore the Froperty or to pay sums
secured by this Security Instrumen:, whether or not then due. The 30-day period will bogin when the notice is given.

Unless Lander and Borrowe: ciberwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montk.y payments referred to in pasagraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquirer. by Lender, Borrower's right to any insurance policies and proceeds sesulting from
damage to the Praperty prior to the acquisition shnl] pass to Lender 1o the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Property a¢ Porrower's principal residence within sixty days after the execution of

-

* this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at [east one year after

the date of occupancy, ualess Lender otherwise agrees in wr'ang, which consent shall ot be unreasonably withheld, or unless
extenusting circumstances exist which ave boyond Bomowei’s coutrol. Borrower shall not destroy, damsge or impair the

‘Property, allow the Property to deteriorate, or commit waste ou-t-s Property, Borrower shall be in defsult if any forfeiture

action or procseding, whether civil or criminal, is begun that in Legde. s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th's-action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Berrovier’s inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforistion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced b/ the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal residenve. 1" this Security Instrumest i on 8
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquivus fe= title to the Propurty, the
Jeasehold and the fee title shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ap » ieements contained in
this Security Instrument, or thero is & legal proceeding that may significantly affect Lender’s rights in 24eDroperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea §.auder may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance ss a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the premiums required to
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. obligations secured hereby shall remain fully effective s ii no acceleration had occurred. However, this right to minstate shall

“Instrument) may be sold one or more times without prior notice t= Porrower. A sale may result in a change in the eatity (known

- any removal or other remediation of any Hazardons Substance affecting the Properry is necessary, Borrower shall promptly take
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Lender's address stated berein or any other address Lender designates by notice'to Borrower. Any notice provided for in this ]
Secunity Instrument shall be deemed t0 have been given to Borrower or Lender when: given as provided in this paragraph. |

15, Governing Lew; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in-which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the condlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be seversble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al} sums secored by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide a period of not
less than 30 days {ro13 the date the notice is delivered or mailed within which Borrower must pey all sums secured by this
Security Instrument. ] Dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secur 'ty ipstrumeat without further notice or desmand on Borrower,

18. Borrower’s Bith’ to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustument discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applicable law may specify for marstatement) before sale of the Property pursuart to any power of sale contained in this
Security Instrument; or (b) entry nf 5 judgment enforcing this Security Instrumeat. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wrder this Security Instrument apd the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants ur agreements; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not [imited to, reasonable aftosneys' fees; and (d) takes such action as Lender may ressonably require to assure
that the lien of this Security Instrument, Lender'r rijphts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchenge’. Uron reinstatement by Borrower, this Security Instrument and the

not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer, The Noteor a partial interest in the Note (logether with this Security

88 the "Loan Servicer") that collects monthly payments due under 5 Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If (e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 723 applicable law. The notice will siate the name and
address of the new Loan Servicer and the addross to which payments should se vwde. The notice will als? contain any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall zot cause or permit the presence, use, disposal, storage, or release nf any
Hezardous Substances on or in the Property. Borrower shall not do, nor allow auyra= else to do, anything affecting the
Property that is in violation of any Favironmental Law. The preceding two sentences sliall wot apply to the presence, use, or
slurage on the Property of small quantities of Hazardous Substances that are generally recugnized to be appropriate to normal
resideatial uses and to maintenance of the Froperty,

Borrower shall promptly give Lender wrilten notice of any iavestigation, claim, demand, lawav’i cr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substante o, Environments! Law
of which Borrower has actual knowledge. If Borrower [eamns, or is notified by any govarnmenta} or regw’tory authority, that

all necessary remedial actions in accordance with Environmeatzl Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides snd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in (,’;‘:
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that ( .
relate 1o health, safety or environmental protection. ‘k:?-;
o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Ly

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach 7/

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 403469

THIS ADJUSTABLE RATE RIDER is made this 5TH day of JANUARY ,
1996 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dead (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrawer's Adjustable Rate Note {the "Note") to
COLUMBIA NATIONAL BANK OF CHICAGO
{the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

7337 WEST IBSEN AVENUE, CHICAGO, ILLINOIS BOBEE 60631 },27
Propecty Address

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A% THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWTF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Secursity Instrument,
Borrowar and Lender further covewrys and agres as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initia} interest rate of
the interest rate and the monthly payments, as f0).ows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGFS

(&) Change Dates :

The interest cate I will pay may change on the first day Of 'FEBRUARY 1 |, 1997  , andonthat
day every 12th month thereafier. Each date on which my intesest e couid change is cailed & "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rale will be bared on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constaat wrurity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of tar dite 45 days before each Changs Date
is called the "Current Index.”

1 the Index is no longer available, the Note Holder will chooss a new index which is based upon cowparable
information. The Note Holder will give mae notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Nots Holder wiil calculate my new interest mte by adding~ *HREE

percentage point(s) ( 3.0000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of oive p=centage point
{0.125%). Subject to the limits stated in Section 4(D) befow, this rounded amount will be my new interest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER sAlS!

CNBMC
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7.5000 4. The Note provides for changes in
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