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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBSR 29, 1995, between NBD Bank, not personally, but as
Successor Trusiee to Deerfleld Federal Savings and Loze Assoclation of that certain Trust known as Trust
Number 413 pursuant to the terms of a Trust Agreement Ze'ct June 3, 1994, as Trustes, whose addross Is
513 Central Avenue, Highland Park, I 60035 (referred 1o belcw o3 "Grantor"); and CIB Bank, whose address
is 107 N. Wolt Road, P.O. Box 666, Hillside, IL. 60162 {referred !~ oelow as "Lender"). -

ASSIGNMENT. For valuable consideration, Grantor asalg.us and conveyr (o Lender ali of Granlor's right, tlﬂe.“_:" |
and inferest in and 1o the Rents from the following deacribed Propery Jocated In Cook County, State of -
Minois: .

LOT 4 IN FOREST KNOLL OF SOUTH BARRINGTON, BEING A SUEDIVISION OF PART OF THE .
NORTHEAST 1/4 OF SECTIGN 25 AND THE WEST 12 OF THE SOUTHE/ST 1/4 OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAM, % GOOK COUNTY,
ILLINOLS.

The Res! Property or ita address is commonly kriown as 9 Forest Lane, South Barrington, it 80010, The
Real Property tax identification number is 01-24-400-007,

DEFINITIONS. The following wards shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assipnment shall have the meanings attributed to such terms in the Uniform Commercial <.
Code. All referances to dollar amounts shall mean amounts in lawfu) money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation all agsignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Cantury Container Corporation,

Existing indebledness, The words "Existing indebtedness™ mean an existing obligation which may be
secured by this Assignment,

Eveni of Defaull. The words "Event of Defaull” mean and include without limitation any of the Evems of
Defauit set forth helow in the section titied "Eventa of Defautt.”
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(Continued)

g

e —

Rents, Grantor represents and warrants {o Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of ali rights, loans, |
and claims except as disclosed to and accepted by Lender in writing. 9 9 liens, encumbrances,

Right to . Grantor has the full right, )
R n% convémnﬂem fitar has ¥ ght, power, and authority to enter info this Assignment and to assign

ol | 528 gy

No Prior Assignment. Grantor has not previously assigned or conve he R
No B nmg ment. p y assign yed the Remts to any other person by any

No Further Tranefer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s r;
the Rents except as provided In this Agreemegt. po Y of Grantor's rights

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive th% Rents. yFor this purpose, Lender is hereby
given and grarted the following rights, powers and authority:

Notice to Tzaas. Lender may send notices to any and all tenants of the Pro advising them of thi
Assigniment anu directing all Flen‘{s 1o be patd directly to Lender or Lender’s agent. nery sing them o# this

Enler the Propery. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or ivom any other persons liable theretor, all of the Rents; institute and carry or: all tegal
proceedings necews2rv-ior the protection of the Property, including such proceedings as may be necessary to
{ﬁgoggpgons*sesslon of thz Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Property. Ler<cr may enter upon the Pro to maintain the Pro and kesp the same in
repalr; to pay the c'ttiysts thereo’ and of all services of apl?naymployees, including ?heer equlpme%t, and of aji
continuing costs and expenses n’,,r_'.almalnln?‘ the Property In groper repair and condition, and also to pay ali
%ﬁg&g.r O%s;?;smems and water utiities..and the premiums on fire and sther insurance eifected by Lender on
C lance with Laws. Lender may ao ary and all things to execute and comply with the laws of the State of
llincls and aiso ail other faws, rules, aracs, ordinances and requirements of all other governmental agencies
affecting the Property, -

Lease the Property. Lender may remt or leas2 the whale or any part of the Pro for such term or terms
and on such conditions as Lendey may deem appiopriate. yP perty

Employ Agemts. Lender may engage such agent ot agents as Lender may deem appropriate, either in
léfeade%'fg ngeme orin Grantor's);':ame. o rem andgmanapa t%e Froperty, including the call ionpand application
Other Acts. Londer may do all such other things and acts w.> respect to the Property as Lender may deem
argropriate ang may act excluslvely and solely in the place anf, siead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requiremeni 1o Act. Londer shall not be r%(?ulred to do any of th foregoing acts or things, and the fact

that Lender shall have performed one or more
any cther specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in conreiica with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and e;?enses rorothe Rents, Lender, in its sole
discretion, shall determine the anlicanon of any and all Rents racelved by it; how)ver. any such Rents received
by Lender which are not applied t0 such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not relmiursed from the Rant, #hail become a part of
the Indebtedness secured Dy this Assignment, and shal! b2 payable on demand, with intere®. at the Note rate from
date of expenditure untll paid. -

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwice pedorms all the
obligations im upon Grantor under this Assignment, the Note, and the Related Documaen, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie statements of termination ot
any financing statement on file evidencing Lender's seciyity interest in the Rents and the Property. Any
fermination fee required by law shall be pal% by Grantor, if permitted by applicable law. |f, however, paymem is
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third parg. on the Indebtedness % .
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or 10 ‘e -
ancr simitar dggrson under arg federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any {3
[uagment, ree or order of any court or administrative body having jurisdiction over Lender or any of Lender's PR -
property, of (c? by reason of any settiement or comprise of ang ciaim mada by Lender with anry clalmant {including FE
without limitation Borrower'), the Indebtedness shall be considered unpald for the purpose of enforcement of this o* .-
Assignment and this Ass ﬁnmem shall continue to be effective or shail be reinstated, as the case may be, & ™
notwithstanding any cancellation of this Assignment or of any note or other instrument or agraernent evidencmﬁ e
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as .
that amount never had been origmallr received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Assignment, including any
obligation to malntain Existing Indebtedness in good sianding as reguired beiow, or if any action or roceed% is
commenced that would materially affect Lender’s interests In the Pro?eny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of

the foregoing acts ¢ things shall not require Lender to do

a6
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ASSIGNMENT OF RENTS
(Continued)
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under this Assignment after failure of Grantor or Borrower to perform sh !
a default and egerclsa its remedies under this Assignmerit. pertorm shall not affect Lender's right to declare

Atlorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of !
Assignment, Lender shall be entitled to recover such sﬂm as the court meag ac#udge rgaaongl‘:?etggnasno?'nésss’
fees al trial and on any appeal. Whether or not any court action is involved, alf reasanable expenses Incurred
by Lender that in Lender's opinion are necessaq‘ at any time for the protection of its interest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shalj bear Interest
from the date of expenditure until repaid at the rate tprovtded for in the Note. Expenses covered by this
P&ragraph include, without limitation, however sub{ect 0 any limils under applicable Ew, Lender's attorneys’
ees and Lender's legal expenses wiether or not there is a lawsuit, including attorneys’ fees tor bankru cy
proceedings (including eflorts to modllx or vacate any automatic stay or injunct on,z appedls and any
anticipated post-judgment collection services, the cost of searching records, obtaining t fe reports (including
foreciosure repons), surveyors' reponts, and appraisal fees, and titte Insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEO'sS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, toﬁether with any Retated Documents, constitutes the entire understanding
and agreement of *ha s as to the matters set forth in this Assignment. No alteration of or amendment 1o
this Assignmem s.a! be effective unless given in writing and signed by the party or parties sought to be
charged or bounc by *ha alteration or amendment. v

- o
Applicable Law. This “suignment has been delivered to Lander and accepted by’ Lender in the State of
Winols. This Assignment ‘-ail be governed by and construed in sccordance With the laws of the State of

3

linots,

Multiple Perties; Corporate Autrarity. Al obligations of Grantor and Borrower unde.r.fﬁka Assignment shall be
int and several, and all re!erencgy to Grant%r shall mean each and every Grantor, and alil references to
orrower shall mean each and evory Rorrower.  This means that each of the persons signing below is

responsibie for all obligations in this Asclgriment.

No Modification. Grantor shall not enter ivte 2iiy agreement with the hoider of any mortgage, desd of trust, or
other secuerg(y n::Preement which has priority over this Assignment by which that agreement is modified,
amenced, extended, or renewed without the prior ‘wiiten consent of Lender. Grantor shall neither request nor
accept any future advances under any such secu ity agreement without the prior written consent of Lender.

Severabillty. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other gersons or circumstances f feasible, any such offending 0ﬁmvision ghall be
deemed to be modified to be within the limits of enforceatity. or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisitne of this Assignment in ali other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in. this~Assignmsnt on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the bes#%i of the panies, their successors and
assigns. It ownership of the Property becomes vested in a person otlter *han Grantor, Lender, without notice
to Grantor, may deal with Grantor’s ‘successors with reference to this Assionment and the indebtedness by
wa ol‘ gor?edag:\e? g; extension without releasing Grantor from the obligat on= of this Assignment or liabllity
under the In ness.

Time Is of the Essence, Time s of the essence in the performance of this Assign:nen:,

" Waiver of Homestead Exempilon. Grantor hereby releases and waives all rignis. and benefits of the
homestead exemption laws of the State of iliinois as to all Indebtedness secured by thig a<aignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS 10 THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁca(i}glﬂgleh:'? ANY INTEREST iN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
8 .

Walvers and Consents. Lender shail not be deemed to have waived any riqt\ts under this Assignment (or ¢ a
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omlaséonc~
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. AX> !
walver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pa gl
right otherwise to demand strict compliance with that govlslon or any other provision. No prior waiver oy&.)
Lender, nor any course of dealing between Lender and Grantor or Borrower, shali constitute a walver of any off ;
Lender's rights or aeng of Grantor or Borrower's obligations as to any future transactions. Whenever consenta,
by Lender 18 required in this Assignment, the granting of such consent by Lender in any instance shall nota

CO e IO O
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constitute continuing consent to subsequent ingtances where such consent is required, ™
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