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State of Tikinols FHA Cuse No. =
MORTG AGE 1311 8144641- 703
THIS MORTGAGR ("Secialty Tnatrument”) ia given o DECENGER 13TH, 1993 . The Mortgagor is
ETHEL N. PRICE DIVORCID B MOT 8145 REWAARLED
(*Borrower"). This Secarity Instrument is givon i | DEPENDABLY MORTGAQE, [HC.
which is ocganized und existing under the Isws of  THE STATC OF THGIANA , ol whm'a
addreas Ia 1400 TORMENCE AVINUE, SUTTE #2111
CALUNET £1TY, ILLEINOIS 60409 ' {"Lender”). Borrower owes Lender the principel som of
FORTY VHAER THOUSAND FOUR MUWDRED ANO #O/100 Dollars (U.S. § £3,400.00 )
This debd is svidenced by Borrower’s nofe dased the same daio as this Security Irsaument (“Note™), which provides for eathly
payments, with the full deb, if nol puid earlier, due and payable ca JANRSY 1751, 2026 . This Security

Inmmsmwtol.wdu:(a)ﬂuupnymauofﬂwdebtevmwedbyuwmm,wmmmdﬂlm&.mmd v
modﬁlcaﬂm:@)mwmdmmMmhmmmmmémmumﬁydﬂm
Immumm;md(c)ﬂxeputommotnmwu‘aeovmumdqmumdamhs«cwmmmud&amm
Mwm.Mwmec.mmmwmmmmmtmth

£o0K M.m

L &

LOT 10 1N BLOCK % IN FRANK &, IVES RESUSDIVISION OF LOTS 15, 14, 1T, NiD 18 IN ANDREV/S HMDIVISICA # THE BAST
172 OF THE BOUTKWEST 174 OF THA SOUTWEAST FRACTIONAL 174 OF SECTION 28 NORTH OF THE INCIAM SOWDARY L1ME - TOUNSHIP
57 WOKTR, RAKGE 16 EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COMNTY, ItLINGIY

PIIN 23-28-331-003  VOL. 470

which has the address of 469 WeT 126TH STREET ENICAGD {Swos, City),
Titinois 60628 {Zip Code]("Propexty Address”);
*‘W FHA il Morigage - 195

LY (sson) ' -
VMP MOATOAGE FORMU - (J0}421.728) ,
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:f TOGETH'IR WITH all the improvements now or hereafier erected on the property, and all casements, rights. appunenances,
9 mrs,myilﬁ«,.minml.oilandmrishwmdpmﬂm,wwﬁghumdmkmﬁaﬂﬁ:mmmwuludﬂapﬁofh
1) pmpmy.hliwphmwﬂumdaddi&ammmummdbymhwumtm;ﬂothfmhmnh
% this Security Instrument as the **Property.” \

i't) BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right 1o mongage,
grent and convey tho Property and that tho Propenty Is unencumbered, except for esicumbrances of record. Borrower warmnts and

I‘.‘.
f" will dofund geucrally the title to tho Property against all claims and demands, subject to any encumbrances of rocord.

.~

1. Paymant of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Intecest on, the
debt evidenced by the Not and late charges duc under ibs Note.

2, Moathly Payment of Taxes, Insurance and Other Charges. Rorrower shall include in cach monthly paymeny,
w;ulw:wlﬂlﬂ!ewkwipalmwwmfwmmmmwmdany!mwarm.uumfar(l)mmdwhlm
bviedmmbahviouagainﬂtlul’mpmy,(h)Moﬂmymmummundmmmﬂahm.md(c)mhmiu
&uumlaqumwpuagmphiinmyywinwhichdandumustpayamoﬁemhmwwepmﬂummﬂaw
mmgmumw;mmt(“W‘).minmyywmwhichmchp:mﬁunwouldluvcbomnquhﬂifmmﬂ
held the Security Instrument 25ch monthly payment shall also includs either: (i} a aum for the snaual morigage inawance
ptminmlobcpeidbyLendeswuv‘Smmy.m(ii)amomhlychuueirwmduhmwwemammmiumlhhhmw
Tnstrument is heid by the Secresary, i3 = reasonable amount 1o be determined by the Secrelary, Except for the monihily charge by -
uwSecmwy.mmimaamcalled”Bm:'lm’muwsumpakiwlmd«mcuﬂed“ﬂecmw}?um.' ‘ ,

Lander may, st any time, collect and hol? aounts fos Escrow items in an agarogas amount tot 10 exceed the maximum
amount that may de required for Borrower's cscrow.sccount under the Real Esiate Seitiement Procedurcs Act of 1974, 12 US.C.
Section 2601 ef seg. and implementing regulations /4 CFR Part 3500, as they may be amended from 1ime to time ("RESPA™),
except that the cushion or rescrve permitiod by RESHA (ns unanticipatod disbursements or disbursements before the Rorrower's
payments are availuble in the account may not bo based on amounis due for the MOrigs e insuranco premium.

lfuwmounuheldbyundumemnwlmexeoudmoammupumMwbhﬁbykﬂ&?ﬁ.mmmm
the excess funds as required by RESPA. If the amounts of furis iw'd by Lender at any time arc not sufficient 10 pay the Racrow
ftoms when due, Lender may notify the Borrowes and require Barrowar io make up the shortage or deficiency ay pormitted by
RESPA.

The Bscrow Funds are pledged as additionsl security for all sums socured by this Security Instrument. 1If Borrower lenders ©0
Lender tho full payment of uli such snms, Borrower's account shall be croditea itk the balance remaining for all inssliment
items (a). (b), and {c) sndd any mongago insurarce premium insialiment thes Lender 0= not become cbligaied w0 pay o the
Secretary, and Lender shall prompily tofund any enccss funds 1o Borrower. Immediately o i & foseclosare sale of the Property
ot ite acquisition by Londer, Borrower's account shall be credited with any balance remaining ine all installments for ivna (8},

(b), and (c).

3, Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender £5 FLicws:

Fiigt, 10 the morgage insurance premiwn 10 be paid by Lender to the Secrotury of 1o the monthly Charg® by the Seceeiary
instoad of the monthly MOTIGAgo INSWIANCH Premiwn;

Second, w any taxes, special avsessnenis, leaschold paymenia or groand rents, and fire, flood and other hazard insurance
premiums, a5 required; ' :

Third, 0 inerest due under the Note;

Founth, to amonization of te principel of the Note;

Fifih, to late charges due under the Nate.

q ~A(L) (at08)
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4. Fire, Viood and Other Hazard Inawrance. Borrower shall insuro all improvements on the Propesty, whother now in
axistence or subsequently erccted, agaings any hazards, casualties, and contingencies, incliuding fire, for which Londar requires
insurance. ‘This insurance shall be maintalned in the amounts and for the periods that Lender requires. Borrower shall alo insure
all impeovementz an the Propesty, whother now in existence or subsequently evected, against loss by floods (o the exwat required
by the Secretary, All insuraice shall be carried with companies approved by Lender, The insurance policics and wny renewals
shall be hold by Lerkier and shall include loss payablo clauses in favor of, and in a form accoptable to, Lender.

AR 3
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender nay make proof of loss i not mads
promplly by Borrower. Each Insurance company concerned is herchy authorizod and directed to make payment for such loss
directly 40 Lender, instead of 10 Borrower and to Londer jointly. All or any part of the ingurance proceeds may be sapplied by
Lender, a1 its option, cither (a) 10 the reduction of the indebiedness under the Note and this Security Instrumeat, frst o any -
dclinqwnmunuwliedmheorderinpmgnph:!,multhmtopmpnymemofprhwipal.m(b)mhewﬁourmtof
the damaged Property. Any epplication of the proceeds to the principal shall not cxtend or postpone the due date of the monthly
paymeats which & rofcrred o in paragraph 2, or change the amount of such paymeats. Any cxcess ingurance proceods over an
mumrequiredwpnvaﬂwnmdhgmmmmmmﬂmmthwuiwlnst:umaudullbupddmlheenﬂlylawly

entitied thereio.

In thw event of forscisery of this Security Instnunent or other transfer of title o the Propenty that extinguishes the
indebiadness, all ris i, title and Lierost of Borrowez in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Mairienance and Protection of (he Property; Borrower's Loan Application; Leasshalds.
Borrower shall occupy, establish, and usc ¢ Property as Bosrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to récupy the Property as Borrower's principal residonce for at kaast one year after the
date of occupancy, unless the Secrelary dewrpizes ihis requirement will cause unduo hardship for Bomower, or unloss
exionusting circumstances oxist which are beyuni Darrower's control. Borrower shall notify Lender of any ‘extonuating
circumatances. Barrower shatl not commit waste or doziv.v. damage o subsiantially change the Property or allow the Property o
deterioente, reasanable wear and tzar excepted, Londer may inspact the Property if the Propenty is vacant or ahandonod or the loan
is in default. Lender may take reasonable ection o peotect aid pieserve such vacan} or abandoned Property, Borvower shall alse
be in defank if Borrower, during the loan application process, gavo materially false or inaccurnie information or stasiements 1o
Lmdu{otfaibdmpmvidemmwilhmymmmmfmdm)mmmwﬁonwiﬂluw!mnevidu\cedbytheﬂmhcludw.
Mt not limited 10, representations concerning Bamower’s occupancy of ths Property as & principal reaidesice. If this Security
Instrument is on & keaschold, Borrower shall comply with the provisiine of the lease, 1f Borrower acquires fee tite to the
Property, the leasehold and fe title shall not be merged unless Lender agres to the merges in, writing. .

6, Charges to Borrower and Protection of Lendes’s Rights In the Property. Gomower shall pay all governmenial o
municipal charges, fines and impositions that are not included in pavagraph 2. Boiwoveir shall pay these obligations on time
direcily 10 the entity which is owod the payment. If failure (o pay would adversely affect 1.encer's interest in tho Progerty, upon
Leader*s requéss Borrower shall prompily furnish to Lender receipis evidoncing these paymen's.

, If Borrower fails to make these payments o the paymeats Tequired by pamgraph 2, or fails \ pufam any ather covonsats
and agreoments contained in this Security Instrument, or there is 8 legal proceeding that miy significartly aftect Lendsr's rights in
the Property (such as a proceeding in bankrupicy, for condemnatian or to enforce laws or regulations), tran Lender may da and
pay whalbver is necessary 10 protect the value of the Property and Londer's rights in the Property, including raymess of taxcs,
hazard insurance and other items mentioned in parageaph 2. "

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrunmeat. These amounts shall bear iterest froin the dats of disbursement, a1 tho Note rate, and at the option of Lender,
shall be immediately due snd prysbdlo,

7. Condemostion. The proceeds of any award or claim for damages, diroct or canscquential, in coancction with sny
condemnation or other iaking of any part of tho Property, or for conveyance In place of condemaation, are horeby ussigned and
shall be paid to Lander 1o the extent of the full amount of the indebtednoss that remains unpaid under the Noto and this Security
Inswument. Londer shall apply such proceeds to the seduction of the indebtednesy under the Note and this Security Instrument, '
first o any delinquent amounts applicd in the order peovided in paragraph 3, and then w prepaymiont of principal, Any appiicstion
of the prococcds to the principal shall not exiend or poupone the dus daie of the monthiy payments, which are refeersd i in -

q AR{IL) (980 Page dol 8 N»éﬁ/ | ‘.: Rt




 UNOFFICIAL COPY .




UNOFFICIAL COPY =~ = & 7%

pacagraph 2, or change the amaunt of such payments. Anyuwupmwd:ov«anmmqmdmmdlum
indebleriness under the Note and this Security Inssrument shall be paid 10 the entity logally entitied therot. -

8. Fees. Londer may coliect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(8) Defaull. Lender may, axcopt 89 limited by rogulations issued by the Secretary in the case of paymwnt defaebs,
requirehnmuﬁatopaymtinfuﬂohllwmammdhymi:SecnrilyInmtit: , , R
(i)Bmeuhyfﬂﬁn:ﬁmhhﬂmymmthtymmmthwﬂlhmmllﬁh-w

on the due dats of ihe naxt monthly payment, or T
{il) Borrower defaults by failing, !aawhddmmayanwmmymwwmuﬁ{
Security Instrument. , ' '

(b} Sale vitsut Credit Approval. Lender shall, if pormited by epplicablo iaw snd with the pfor approval of e

Smw.mmmmuymhfuﬂdaummmdwﬂmmwiwlmtmmmif: - g
(l)Aﬂorpu:of&a?mpeny,mahmdidnlinminamwain:mumdm&m,hnﬁwm
tasforred (caes an by devise of deacent) by the Bosrowes, und
(ﬂ)‘!‘hc?mputy:.:r.xmwhymmmummuhhawmm.umma
muedoeawoccw,-uPropalyhuhhmhumdithunmbmmvedinthhmmu.

of the Secretary.

{c) No Walver. If circumsiances occor aiu would pumizmmumraqmnnmwhummmmu,mmm
not require such payments, Lender doe. ol waive its rights with respect o subsequent events.

(4) Reguistions of HUD Secretary. In mawy ircumstunces regulations issued by the Secretary will Hemit Londer's
ri;hlshﬂwmcofpaymdefuﬂumrequm:hnnwdialapaymemhﬁﬂlmdfmhnifmpdd.mm
Instrument does not authorize acceleration or foreclos urs 7 nof permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Romower agroea that shouks ¢ri8 Security Instrument and the Note securcd thereby nol be
olisibhfminsumundutheNadoulHouhgActwiﬂﬁnoﬁdxyafromﬂwdmh«eof.wlkm.dlanpﬁmwd
notwithstanding anything in mpmﬂmquhvﬁnmdimpayrmlinfuﬂuflﬂmmwmhmmy
Instument. A written statement of any suthorized agent of the Sccretary dsed subsequent 10 60 days from the dato
huuﬂ.decﬁnmmhm&h&wuﬂqhmmtmdMNmmdmw.mﬂhMWMof
such incligibility, Notwithstanding the foregoing, this option may not be &7 zited by Lender when tho ungvaiability of
mtwblyduwwﬁu'swmwmitanmmcinmmwa'}wSeu'etly.

10. Relngtaiement. Bmmwuhuadahtwbeminﬂmdifmhssmqumdmmmmhmﬂmof
amw'smemmmmmmmm«mhmmmmmammmwuemmm
;m:eedinsnueinsdmwd.TominmmheSacuritylnmmnﬁmwmumdahalmmnﬂnmnqahdnhﬂu
" Bomower's account current including. to the extent they are ubligations of Borrower undes this Secwity Iratrument, foreclosure
caumdmmbhmdcmmymuﬂ‘feumdaxpampmpulymimdwiﬂxﬂmfmmm.m
minmmnlbyBmw.&hhﬁqhmmlmdﬂwobﬁgﬁkmhtkmmahﬂmbhcﬂmui’lmhdmt
mquimdimmdhﬁepaymemhlfuﬂ.iioma.wldahnmmuimdwwmhmmuifz(i)mmm
reinstsiemant after the commencement of foreclosure proceadings within two years immedistcly preceding the :
nmtlmmmpwng,(ﬁ)Mtwmmemmmdiﬂmtmmhmomm«
rolngtasement will advorsely affect the prioeity of the lion created by this Security Instrument.

11. Borrower Not Relessed; Forbearance By Londer Not a Waiver.  Bxtension cf the time of payment o
o[mﬁmaﬂwmmwmmmmmwbymwmymthW
notopememmlcwtheﬁshﬂiwofﬂwmmalﬂmuunmuwet'smmmLmduduﬂnolbuqnhd
mmmmwdin;summyswminmwmfumwawndﬂmpraymtammm
mcwmwmedhymiawmitymmmtbymofmydmmdmulehyihewialulﬂamwmmsm o
htiuueu.ﬁmyfmhmhylmdumummmyﬁﬂammwdyMmhawﬁwofuwwlmmmdur L
right or remedy. ""'M:

q AA{IL} (ewo08 Paged ol
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12, Successors and Assigns Bound; Joint and Seversi Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors aud aasigng of Londer and Borrower, subject 10 the provisions of
9.b. Borrower's covenstts and agreements shall bo joint and scversl. Any Bosrower who co-signa thie Security
.| Instrament but does not sxecule the Noto: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey thet

Borrower’s interest in tho Property under the terms of this Security Instrument; (b) i3 ot personally vbligated to pay the sums
secured by this Security Instrument; and () agrecs that Lender and any other Borrower may agres 10 oxiend, modify, forboar or
make any accommodations with regard ip the terms of this Security Instrument or the Note without that Borrower's consent.

- 13. Notices. Any notice to Borrower provided for in this Securily Insteument shall bo given by detivering it or by mailing It
by ﬂmclmumilunlcasappllcahlulnwrequirosuuufmoﬂmmcthod.?henoﬁcedmlbedimcwdwﬂwmdermm
any other address Borrower designates by notice to Lender. Any potice to Lender shail be given by first class mail 1o Leadex's
mmmwmymundudeﬁsmhymﬁcemﬂmuwct.hnymﬁcamvidedfotinlhhSocudtylmltmt
MbedeunedmhwehomsivmmeuaLuﬂuwhmgivenupmvidcdmmhwumph. :

14. Governing w.u, Severabilily. This Sccurity Instrument shall be governed by federsl law and the law of the
jurisdiction in which e Property s locsted. In tho ovent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable w2/..2ch conflict shali not affect other provisions of this Security Instrament or the Noto which can be
given effect without the coaitering provision. To this end the provisions of this Security Instrument and the Note-gre declared w0

be sovens! e
18, Burrower's Copy. Bosrows. shall bo given one conformed copy of this Securi'y Instrument.

16, Assignment of Rents. Borrower wicondicionally assigns and transfors & Lender all the rents and revenues of the
Propenty. Rorrower aulhotizes Lender or Lende s ajonts w0 collact the rents and revenues and hercby direcis sech tnant of the
Property o pay the runts (o Lender or Lender's ageal. Wa.wlmmhndu’smhemBmwof!mw'sMuf
any covenanl or agreement in the Security Instrument, ‘a0 ro-wor shall collect and receive all renis and revenues of the Proporty a3
wrustoe for the benofit of Lender and Borrower, This sssigiuncnl of rents constitules an absaluts assignment and not an assigniment

For additional security only.

If Londer gives notice of breach 1 Borcower: (a) all renis received by Borrower shall bo held by Borvower as trussde for
bencfit af Lendder only, (o be applicd to the sums accured by the Seviar; Insiruntent; (b) Lender shall be satited to collect and
receive all of the rents of the Praperty; and (c} each tenant of the Property #hai! pay all rents due and unpaid to Lendor or Lendes's
agemt on Lender's writien demand o the tanant. '

Borrower has st cxccuted uny prior sssignment of the reats and has aot aiid wll not perform any act that would provent
Lusider froen exercising its rights undes this paragraph 16.

Lcmlushallnmbemqui:edInemuupon.ukcmnuolof«mnimaiathe?mmbc&mmaﬂugtvhammolmhln
Borrower, However, Londer or & judicially sppomwdreccivunmydowmmytimemuais;btmh*ﬁnyapplieﬁmolmu
shall not cure or waive any dcfauhormvnlidalcmyolhuﬁshtorrmndynflmder.mm\\m,mfmofﬂwhw
shall wrminste whea the debt sccured by the Security Instrument is peid in full,

;NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires bamediate payment in full usder prragraph 9, Lender may fovaciose
this Security Isatrument by judicial pmdhg.LndumﬂbcuﬂthdtomMaﬂupmheumdhpm
remedks provided in this paragraph 17, including, but not limited to, rensonable atiorneys’ fees aud costs of title svidence.

19. Reloase. Upon payment of ail sums securcd by this Security Insument, Lender shall reloaso this Security Instument
without charge 1o Borrower, Borrower sindl pay any recordaiion costs. , '

19, Waiver of Homestesd. Borrower waives all right of homestoad exeption in the Property.

il
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tgether with dris
Security Instrument, the covenanta of each such rider shall be incorporated into and shall amend and supplesent the covenants
an) agreemenis of this Security Instramont as if the ridex(s) were & part of this Security Instrument.

{Clreck applicable box(es))
Condomip:din Rides {1 Gradusted Paymeny Rider [T Other {specify]

("] Planned Unit Davelopment Rider (] Growing Equity Rider ADJUSTAGLE RAVE RIDER

BY SIGNING BELOW, Barrcwis sceepls and agress (o the terms contzined in this Security Instrument and In sny ridee(s) .
enecuted by Borrower and recorded with .

Wi bl iy Pk

(Seal)
ETHEL M. PRICE -Borrowes

(Seal)
-Horrower

(Seal) 3 {Seal}
-Borrowsr ~Botrownr

STATE OF ILLINOIS, {'ounlv s

L THE UNDERSIGNED , & Notary Public in and for szed connty and stawe do hereby contify that
ETHEL M. PRICE DIVORCED & WOT BINCE NEMARRIED

, personally known to me 10 b the Wi verson(s) whose namo(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that .~ va/suerTHEY
signod and delivered the said instrument ssre/win/ T free and voluriary act, for the uses and purposes irarein set forth,

Given wyder my hand and official seal, this 131w day _ql/7cenm , 1998
My Commission Expires; | __/41.‘_..4;4:74’
Nodary Public

» OFFICIAL SEAL”
PAMELA FINN
Hotery Public, State of ilinois :
Ny Commissicn Eaplesa 4/2/% .

q-msugmn







