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412218-N8-2237 1€ MORTG AGE

{171 H box is cheeked, *iis mortgage accures future advances,

THIS MORTGAGE is made tats  jo1H  day ol JANUARY 19  gg . between the Mortgagor,
EDWARD F SCHULTZ AMD LiSA M. SCHULTZ HISE WIFE, N JOINT TENANCY

\herein “Barrower), and Mortgageo _l_%ygr,: LD _FINANCE CORPORATION 11} .

a corporation crganized and existing under (he [awa of  DEL AWARE Whose adarens is
10000 S RIDGELAND AVE, CHICAGO RIVGI, 1. 80415

{herein " Lender ).

The following paragraph preceded by a checked box is app!icatle.

‘ WHEREAS, Borrawer is indebted to Lender in the oricicipal sum of § '
ev by Borrower's Loan Agreement deted and any extendions or ronewals therea! L
{including thoee pursuant to any Renegotisble Rate Agreement) {Ferein "Noie™), providing for monthly installmeateof -

princips! and intarcst, including any adiustments to the amount of pryments or the contract rate if that rate iz vazisble,

.

with the balance of the indebtedness, if not sconer paid, dve and payabioon :

WHEREAS, Borrower is indebted to 1.ender I the principal sum or % 8,000.00 , or 80 much thereol
as may be sdvanced purauant to Borrower's Revolving Loan Agreement dered ANUARY 10, 1 and
extonsions and renewsls thereof (herein “Note®™), providing for monthly imullmenv',":.% mgﬁ |§ ke uE and under
tho terma apecified in the Noto, including any adjumments in the interest rate if that ruto 's varisble, and praviding for s
rredit fimit stated in the principal sum above and un initial sdvance of $8_160. 00 ' : ,

TOSECURE to Lender the repayment of (1) the indebtednese evidenced by the Note w’ih intarest thereon,
jaciuding any incresses it the contract rate is variable; {2} future advances undes any Revolving Loar Asteemeat; (3) the
payment of all other sums, with intereat thereon, advanced in socordence herswith 10 protect the scurity of thi
Mortgage; and (4) the performance of the covenants and agreomente of Borrower hereic contained, Lorrowe: doxs
hersby morigage, grant and convey to Lender and Lender's successors and assigns the following deacribed ﬁroprty
located in the County of CO0K State of lilinois:

L]
o

t
(ol
@&

which has the address of 2728 W QOTH FL, EVERGREEN PK
{Street) (City)

Iflinois  goB42 {herein "Property Addreea”); ~
(Zip Codo] K023
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TOGETHER with all the improvements now or heresfter erected on the property, and all easements, rights,
appurtenances and rents, sl of which shall be deemed to be and remain s part of the rty covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estats if this Mortgage is on & leasehold) sre
hereinafter referred 10 as the "Property.” L

Borrower covensnts that Borrower in lawfully seined of the cotate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, for encumbrances of record. Borrower
covemnts thet Borrower waerants and will defend generally the title to the Property agrinst ell claims and demands,
sut?leNo1 to encumbrances of record,

IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Puyment of Principal and Interest. This martgage secures all payments of principal and interest and other
amounts ss provided in the Note. The contract rate of interest and payment amounts may be subject to change a8
pravided in the note. Borrowors shall promptly pay when due all amounts required by the Note,

. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day mrmlhly payments of principsl and interest are payable under the Note, until the Note is pard in full, a sum

. (herein "Punds®} el to onetwelfth of the yearly taxes and assessments (including condominium and plenped unit
development asscanmonts, if any} which may attsin priority over this Mortgage and ground rents on the Property, if
any, FFJ one-twelftls of yearly premium instaellments for hazard insurance, plus onetwelfth of yearly premium

instaliments for mortyas. ‘nsurance, if any, afl as reasonsbly estimated initially and from time to time by Lenader on
the basis of assessments arJ bills and reasonable estimates theseof. Borrower shail not be obligated to make such
payments of Funds to Lend:r ‘o the extent that Borrower makes such payments to the nolder of & prior mortgage or
dead of troet if such holder is £a ivstitutiona) iender.

_ 1t Borrower paya Funds to Leader. the Funds shall be held in an institution the depasits ci accounts of which are

insured ar guarunteed by & Federal or state agency (including Lender if Lender is such an institution). Lender shall

apfiy the Funds to pay ssid taxes, assss.p.cats, insurance premitms and ground rents. Leader may not chazge for 80

holding and applying the Funds, analyzisg e»i2 account or verifying and compiling said assessments and bitls, unless

Lender pays Borrower interest on the Fund.: anc applicable faw its Lender to make such a charge. Borrower and

Lender may agree in writing at the time of ciecution of this Mortgage that interest o the Funds shall be paid to

Borrower, and unless such agreement is made or sprlirable law requires such interest to be paid, Leader shail not be

required to pay Borrower any interest or earnings o. the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Funds showing credits and debitz i the Funds and the purpose for which each debit to the

Punds was made. The Funds are rled 18 additional vecueity for the sums secured by this MortF;e.

If the amount of the Punds held by Lender, together with ‘ne Future monthly instailments of Funds peyable prior to
the due dates of taxes, assessments, insurance premiums and greuns rents, shall exceed the emount required to pay said
taxes, aspsemients, insurance premiums and ground rents as they ail due, such excess shall be, #t Borrower's option,
either promﬁtly repaid to Borrower or credited to Borrower on mentaiy instatlments of Funds. if the amount of the
Funds held by Lender shall not be sufficient to pay taxes, aseessments usurance premiuma and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up ziae Jdeficiency in one or more payments as
Lender may require.

Upon payment in full of all sume secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property ie sold or the Proporty is othermise soguired by Lender,

Lender shall spply, no later than immediately prior to the sale of the Property or it aquisition by Lendes, any Fuods
heid by Lender at the time of applicetion as » credit agrinst the sums sescured by this Mot gage.

3 Pgrpliution of Payments. All peyments received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under paragaoh 2 hereof, then to
interest, and ther to the principal.

4. Prior Morigages and of Trust; Charges; Liens. Borrower shsll perform aft of Forinwer's obligations
under sny mortgage, deed of trust or other security agreement with a lien which hus priority (ver this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to bé: raid all taxes,
sssessnents end other charges, finea and impositions attributable to the Property which may attain 2 pnority over this
Mortgage, and Jeasehold png::ents or ground reats, if any.

R * zard Insurance, Bosrower shall keep the improvements now exisiing or hereafter erected on the Property

‘T insured against loss by fire, hazards included within the terin "extended coversge,” and such other hazards as Lender

‘ muay require.
'?‘3 Mnﬁurmce casties providing the insurance shall be chosen by the Borrower subject 10 spproval by Lender;
7 providad, that such approval shsil not be unrcasonably withheld, All insurance policies and rencwals thereof shall be in
: E‘J 1 form acceptable to and shall include a standard morigage clause in favor of and in a form acceptadie to
Lender. Lender ahall have the right to hold the policies and rencwals thervol, subject to the terms of any mortgage,
: deed of trust or other security agroement with & lien which has priority over this Mortgage.
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loan if not made promgt‘ly by Borrawer.

If the Propetty is abandoned by Boerower, or if Borrower fails to respond to Lender within 30 days from the dete
notice s mailed by Lender to Borrower that the insursnce casrier offers to settin o claim for insurance benefits, Lander
is authcrized 1o collect and apply the insurance proceeds at Lender's optlon cither to restoration or repaic of the
T'roperty ot to the suma secured by this Mortage.

6. Preservation sad Maintenance of Property: Leaseholds; Conduminiums; Planned Usnit Developments,
Botrower shal! keep the Preiperty in good repeir and shall not commit weste or permit impaisment or dateriozation of
the Property and shull comply with the provislons of any lease if this Mortgage is on a leasehold. If this Mortgage Inona
unit in & condominium or & plenned unit development, Borrower shall perform alf of Borrower's abligetions under the
declanation or covenants creating or governing the condominium or planned unit devolopment, the by-laws and
regulations of the condomiuium or pleanod unit deveiopment, and conatituent documents,

. Protection of Lendes's Security. ! Borrower Isils to porform the covenants and agreements contained in thie
Mortgage, or if any action or proceeding ia commenced which materislly atfects Lender’s intereat in the Property, then
Lender, at Lende:'s nption, upon notice 1o Borrower, may make auch appearances, disburso such sume, Including
reanonable attorneys” 2+e, and take such action a8 ia necessary to protect Lender's interest,

Any amounts disburaec by Lender pursuant to this parsgraph 7, with interest thereon, at the contract rate, shall
becomne sdditionsl inder’ediess of Borrower secured by this Mortgage. Unless Borrower and Leader agree to ather
terms of payment, such amowita shall be paysble upon notice from Lender to Bocrower requesting payment therea!,
Nothing contained in thia paragiap’: 7 shall require Lander to incur any expense or take any action hereundsr,

8. Inspection. Lender may tuks or cause to be made ressonsble entries upon and inspections of tho Praperty,
provided that Lender shall give Borrow:: notice prior to any such inspection specilying reasonable cause therefor refated
to Lender's intereat in the Property.

9. Condemnation. The proceeds of any avard or clalm for damagos, direct or consequentisl, in connection with any
condemnation or other taking of the Propery. or pert thereol, or for conveyance in Jiou of condemnation, are hereby
assigned and shall be paid to Lender, aubject td the terma of any mortgage, deed of trust or other seourity agreement
with & lien which has priority oves this Mortgage.

10. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Rxtonsion of the time for payment of
modification of amortization of the suma secured by thie Murstgage granted by Lender to any successot in intocest of
Borrower shall not operate to relesss, in any menner, the liahility of the original Borrower and Borrawer's aucosssore in
intereet. [ender shall not be required to commence proveedinze againat such successor or refuse to cxtend time for
payment or otherwise modify amortization of the sums secured by 4nis Mortgage by reason of any demand made by the
original Borrowor and Borrower's miccesors in interest, Any lorbcarrars hy Lender in exercising an‘y right or reredy
hm:‘pder, or otherwise afforded by applicatle law, shall not be a waivar of or preclude the exercise of any such right oc
romedy.

i1, Successars and Assigns Bound; Joint and Sevorsl Liubility, Co-signers. The covenants and sgreements
hereia containad shall bind, and the rights hereunder shall inure to, the respeciivo auccessors and sssigna of Lender and
Borrawer, subject to the provisions of paragraph 16 hereof. Ali covenants and (g~sements of Borrower ahall ba joint
and soveral. Any Borrower who cosigns this Morigage, but does not exscute the Natr. (a) is corsigning this Morlnﬁ
only to mortgege. grant snd convoy that Borrower's interest in the Property to [endsr under the terms of th
Mortgage, (b) ia not personally liable on the Note or under this Mortgage, and (c) agroey that Lender and any other
Borrower herounder may :g:oa to extend, modify, forbear, or make 2ny other accommiodrdors with regard 10 the
terms of this Murtgage or the Note without that Borrower's consent and without releasing that Poriower or modifying
this Mortgage as to that Borrower's interest in the Property.

12 Notice. Except for any notice required undet applicable faw to be given in another manner, a} any notice to
Borrowsr provided for in this Mortgage shall be given by delivering it or by mailing such notive Ty woetifled mail
sddremsed to Borrower ai the Property Addreas ur at such ather sddrees a3 Borrawer may designste by nutice to Lender
83 providod herein, snd {b) any notice 1o Lender shali be given by certified mail ta Lender's address stated herain of (o
such ather address as Lender may designate by notice to Horrower ss mvid@d herein, Any notice pravided for in this
Mortg(c}go shall be deemed to have been given to Borrower or Lender when given in the mannor designated hersin,

13. Governing Law; Seversbility. The state and jocal [sws applicable to this Morigspe shall be the laws of the
jurisdiction in which the Froperty ia located. The foregoing seatence ahall not Hmit the applicability of Fodecal faw to

this Mort{: e. In the event that mr' provision or clause of thia Martgage or the Noto conflicts with applicable Taw, such .
ﬁ sions of this Mortgage or the Note which can be given elfect without the conflicting -

conllict shall not affect other prov
provision, and to this end the provisions of this Mortgage and the Note are declared to bs severable. As used herein,

12218 Morigege 1L LoD1233
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l:cos_ta." "expenscs” and "attorneys’ fees™ include oli sums to the extent not prohibited by spplicable faw or limited
erein, ]
14, Borrower's Copy. Borrowes shall be fuenished & conformed copy of the Note and of this Mortgsge at the time

of execution or after recordatinn hersof.

15, Rehadilitation Loan Agreement. Borrower ehall fuifill all of Borrower’s obligations under any home
cehalxlitation, improvement, repair, or other losn agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in & form acceptable to Lender, an assign-mneat

- of any rights, claims or defenses which Borrower maoy have against partics who supply labor, materials or services in

connection with improvements made to the Property.

16. Transfer of the Property. If Borrower seiis or transfers all or any pert of the y or an interest therein,
excluding (a} the creation of a lien or encumbrance subordinate to this Mortgage, (b} a by davise, deacent, or by
operation of law vpon the desth of s joint tenant, {c\ the grant of any leasehold interest of throe yesrs or inss not
containing an option to purchase, {4} the creation of a purchase money security interest for household appliancss, (¢) a
tranafer to 2 relstive resulting from the death of a wet, {f) a traosfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resviting from s docree of dimsolution of marriage, legal
acparation agreemest, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an ownir ol the property, (h) a transfer into sn inter vivos truet in which the Borrower is and remains o
benoficiery and whic dnea not relate to a transfer of rights of occupancy in the property, or (i) any other tranafer or
disposition described in .egulstions prescribed by the Federal Home Lien Bank Boesd, Borrower shall catse to be
submitted information roquised by Lender to cvaluats the transferce as if a aew loan were being made to the transfecoe.
Borrower wiil continue to b Wiligated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to ruch sale or transfer, Lender may declare ail of the sums secured by this Mortgage to be
immedistely due and payable. [¢ Lender axercises such option to accelorate, Lender shall mail Borrower noticr of
accoleration in acoordence with paragranh 12 hereof. Such notice shafl provide a period of not less than 30 days from
the date the notice is mailed or deliveres ithin which Borrower may pey the suma declared due. If Borrower fails to

y such sums prior to the expiration o4 sveh. period, Lender may, without further sotice or demand on Borrower,
invoke any remedies permitted by peragraph 17 hereol,

NON-UNIFORM COVENA Borrower and Lender further covenaat and agree as follows:

17. Accelerntion; Remedies. Except as tﬁmrriai in para 16 hereof, upon Borrower's breach of any
covenant or sgreement of Borrower in this Mur «age, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acciler»ton shall give notice to Borrower as provided ia
paragraph 12 hereof specitying: (1) the breach; {2} the action required to cure such breach; (3} a date, not less
than 10 days from the date the notice is mailed to Burrover, by which such breach must be cured; and (4)
that faifure (o cure such bresch on or before the date specified in the notice may result in scoelerstion of the
sums secured by this Mortgage, foreclosure by judicisl prociesing, and sale of the Property. The aotice shall
further inform Borrowoer of the right 1o reinstate sfter accelerziior and the right tc sssert in the foreclosure
procoeding the nonexistence of s defsult or any other defense of Foroower to scceleration aad {oreciosure. If
the breach ix not cured on or before the date specified in the notice, I cnder, st Lender’s option, may declere
all of the sums secured by this Mortgage o be immediately due an pavable without further demand and
may foreclose this Mortgage by judicial praceeding. Lender shall be eatiuzd to collect in such procseding alt
o1 of foreclosure, including, but not limited to, reasonable atiorneys’ 7>a and costs of documentary
evidence, abatracis and title reports.

18. Borrawer’s Right to Reinstate. Notwithstanding Lender’s acceleration of the suais by this Mortgage due to
Borrower's breach, Borrower shell have the right to have any procoedings begun by iLenver to enforce thmf!map
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: &) Borrower »ys Lender ail suma
which would be thea due under this Mortgage and the Note 0o scceleration oocurred; (0, Porrower cuses ol
breachee of any other covenants or agreements of Borrower coatained in this Mortgage; (cf Yorrower peys il
reasonable expenses incurred by Lender in enforcing the covenants and agreements of gnvvm ooutained in this
Mortgage, and in enforcing Lender's remedies as provided in mpﬁ 17 bereof, including, but (ot limited o,
reasonable attorneys’ fees; and (d) Borrower takes such action us may ressonably require to assure that the lien
of thiz Mortgage, Lender's interest in the Property snd Borrower's obligation to pay the sums secured by this Mortgage
shafl continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full lorce and effoct as if no sccelerstior: had oocurred.

19. Assignment of Rents; Appointment of Receiver. As additional aecurity hereunder, Borrower hereby amtigns to
Lender the rents of the Property, provided that Borrower shall, prior to scceleration undes persgraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such cents ae they become due and payable.

12-11-54 Morigage L R0Q1234
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¥y Upon scoeferstion under peragraph 7 hereof or abandoament of the Property, Lender shall be entitled to have
] fecsiver appoisted by a court to enter upon, take possession of and manage the Pro and to collect the rents of the
'+ Property including thoee past due. All rents coilected by the receiver shall be appiied first to payment of the cost of
management of ¢ Pmperig and collection of rents, including, but not limited to, recoiver's fees, premiuma on
receiver's bonds snd ressonable attorneys’ faes, and then to the sums secured by this Mortgage. The receiver shall be
ligble, to account only for thoae rents sctually received,
elesse. Upon payment of all suma secured by this Mortgage, Lender shall release this Mortgage without charge
rrowet. Botrower shall pay all costa of recordation, if sny.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under atate of
Fedoral Iaw,

IN WITNESS WHEREOF, Barrower has exccuted this Mortgage.

<2100,

ECWARD F SBHULTZ

Ao I 1T
E ﬂ' ~Borrower
LISA M SCHULTZ .
STATE OF ILLINOIS, CoaK o County s

1, _STEVEN B. TOLIVER _ a Natary Public in and for asid county and state, do hereby certify that
L SCHULTZ, HIS WIFE, IN JOINT TENANCY.
personally known to me to ba the sume person(s) whee? name(s)__ ARE subscribed to the foregoing instrument,
appeared before me thisday in person, and acknowledgedttat . The Y ____signed and delivered the said instrument s
A fr=a voluntary zct, for the uses and purposes therein set forth.

“Bocrawer

Given under my hand and oflicia! ssal, this 10TH © - day of _JANUARY .19 96,

My Commission expires:

o) :
< -

X fry Public

\
——— This itrgbment was propsred by:

STEVEN B TOLIVER : p
- GTATE OF ILLINQIS SHERIECE 4. PLAIR
NOTARY PUBLE 30 P, AlIG. 25999

“Nara]
Hounchold Finarce Coep. I
10000 3. Ridgelana svapue

g PR

(Space Below This Line Reserved For Lender and Recarder)

- P e, TN
4

e ‘ Return To:
|V opeaiL Household Fintncs Corporation

b TO 577 Lamont Road '
k. Bimhurat, 1L 60126

~ENTT0I6
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