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MORTGAGE '

Eilg

THIS MORTGAGE ("Security Instruee™).is given on January 10th, 1936 . The mongagor i

TGOR THKAROVSKY and
INNR SHKAROVSKAIA, HUSBAND AND WIPE

{"Borrower™), This Security Instrument is given to
MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWM A& PIRST CHICAGC MORTOAGE SERVICES

. *
which ix organized and existing under the laws of THE STALL LY ILLINOIS , sl whose
address is 1961 8. MEYERS RD, SUITER 300 .

OAKERQOK TERRACE. IL, 60181 Siemier”). Borrower owes Lender the principel sum of
TWENTY NINE THOUSAND & 00/100 poliars (US. § 29,000,000 !
Thiy debt is evidenced by Borrower's note dafed the same date as fhis Security Intrura ("Note*), which provides for monthly
paymenis, with the (il debs, if not puld earfler. due amd payable on Februar, 1. 2026 . This Seourky

Iastrument secures to Lender: (x) the repayment of the debt evidencod by the Note, with ink1ost, and all rencwals, exsengions and

~ madifications of the Note; (b) e payiment of all other suma, with intcrest, advanced under pars3-oh T t0 proect the seeurity of
this Security Instrument; andd (¢} Ihe performance of Borrower’s covenats and agrecments unde.” v, Sacurity Inmrumets and s
Note. For this purpose, Borrower does herchy mongage, gramt md convey fo Lemder the following ¢oiciibed propsity Jocated in
TAX ID #: 03-03-400-0%6-101% 00K County, Winoly:

-:gw: r 3

UNIT NUMBER 17 IN RUCLID TBRRACE I CONDOMINIUM AS DELINEATED ON THE SURVSY OF A
LOT 2 (EXCEPT THE WEST 25 FEET THEREOF, MEASURED AT RIGHT ANOLES) IN CHRLSEA PR
COVE, A SURDIVISION, BEING A PART OF LOT S, TO A TRACT, IN OWNERS DIVISION OF :
BUFPALO CREEK PARM, BEING A SUBDIVISION OF PART OF SECTIONS 2, 4, 9 AND 10, Yo
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY iy =
15 ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM ABCORDED AS s: N

DOCUMENT 24909926, TOOBTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOR. "
RLEMENTS, IN COOK COUNTY, ILLINDZS. ' (v

which has the address of 491 MCHENRY ROAD #2A WHEBLING [irect, Ciz);

Wlisois 60050 I2ip Codt) {*Property Address”™),

ILLINOIS - Single Family < FNMASFHLMC UNIFORM

INSTHUMENT Form X014 990 T )
A-..p"ﬂl-) (408) Amended 551 — M!\:
YAIP MORTOACK FORMS - (OII1-5201 Ca l S I8 l"‘;! ;
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" Borrower shall uccupy, establish, aud use the Pioper.y as Borrower's principal residence within sixty days after the execution of

it ,

% premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Londer

A : N SRR
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8. Hasard or Property Insurance. Borrower shall keep the improvements now existing o hereafter erected on the Proparty -
ingured against loss by fire, hazards inchuded within the term “exterded coverage” und sny other hazands, including fioods ar
fooding, for which Lender requires insurance, This nsurance shall be maintaitied in the amounts and for the periods that Louder
requires. The insuraice carriet providing the insurance shall be chosen by Barrower subject to Lender's approval which shaft not
b unreasonably withheld. T¢ Borrower fails to muintin caverage described above, Lender may, at Lender's option, oblain
coverage 1o protect Lender’s rights in the Property in accordanse with paragraph 7. :

All insuzance polivies skl retewais shall be acceptable o Lender and shall inchide a standard montgage clauss. Leader shall
have the rigit to bold the policics and renswals. If Lender requires, Borcower shall promplly give to Lender alt receipis of puid

may make proof of loas if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not Jessened. If the restorsties or
Kpair is not economically feasible or Lender's security would be leasened, the insuruve proceeds shall be applied to the mima
aecured by this Security Instrumei, whether o noi then due, with any excess paid to Borrower. If Borrower abaadons the
Property, or does tévauswer within 30 day2 & notics from Lender that the insurance carrier has offesed 0 seltie & clalin, then
Lender may coliect the insseance proceedts. Eender may use the proceeds to repair or restore the Property or t0 paY (g pecured
by this Security Instruineie.«’ather ar not the due. The 30-day period will begin when the potice i given, : ‘

Unless Lender and Borivwr therwlse agree in writing, any application of proceeds to principal shali not extend or pospone
whe due date of the monilily payve:.referred to in paragraphs 1 and 2 or change the amnount of the payments, If undee parmgraph
21 the Propenty is acquired by Lemies, Borrower's righi to any insurance policies and proceeds rerulting from dainage to b
Property prior to the Acquisition shalt sy to Lesder to the exient of (he sums secured by this Secutity Emtrument immadiniely
prior to the acguisition, -

6, Occupaacy, Presecvation, Maintenacoe wad Protection of the Property; Borrower’s Losa Appilostion; Lenwednide.

this Security Enstrument and shalt continue (0 ocoupy ths Property as Borrower's principal residence for at least one year aftor the
dae of ecoupancy, uniess Lender otherwise agrees 14 vriting, which consent shall not be wireasomably withheid, or uplest
sMemiating circunstances exist whick are beyond Borrowe s voatrol, Borrowyt shall not destroy, damage or impalr the Froperty, .
aliow the Propenty to deleriomte, of commit wasic on the Pioperty. Bomower shall be in defaslt if any forfeiture action or
proceeding, whether civil or criming), Is begun that in Lender’s-good faith Juc sment could result ta forfelurs of the Propenty o
otherwive materially impair the lien created by this Scourity instrumard or vender's security interest. Borrower may care sich o
defauk and reinstate, &s provided in paragraph 18, by causing the actita or proceeding to be dismissed with 2 ruling thet, in
Lender's good faith deterntination, prechudes torfeifure of the Borrower's Lztvst in the Property of other material bmpeirment of
the kien created by this Security Instrument or Lender's security interest, Bore swer shail also be in defsult If Borrower, during the
toan application process, gave materially false o inaccurate information or statenyais iv Lander (or fiiled to provide Lender with
any material informetion) in conpochiot with the loan evidenced by the Nole, isctaling, but oot Unbied to, represeaiasions
concerning Borrower’s occupancy of the Property as  principal residence, If this Seculity Fsstrument i o & leasehoid, T
shali connply with all the provisions of the lease. If Borcowes acquires fee litle to the Proper, the leaschiold and the fes ticle abal
not meege undess Lerkler agrees 1o e merger in writing. _ _ 7
. 1, Protection of Lender's Righsts in the Property. 1f Borrower fails tu perform the covensias ond sgreements cosfaised in . .
this Security Inatrument, of there ia a legal proveeding that may significamly affect Lerder's righ's ip the Property (msh as s
procending in banknupicy, probute, for condemnation or forfeiture or to enforce laws o rogulations), thar: L.alsr may doandpay - -
for whelever I8 necessary to protect the value of ihe Property and Lander's rights iu the Propenty. Linder’s Sitlons oy isckide .

. paying sny suns secured by a lien which has priority over thia Security Instrument, appearing o coun, ro g mu N

" gne-twolh of the yeirly morigage insurance promium being paid by Borrower when the insurauce coveragy lapwed OF pmaied !
 be In eMfect, Leader wib accept, use and retain these pryments &s & loss reserve in lieu of morigage imsarsnce. Lol vomave,

atfomeys’ faes snd cautcring on ths Property to make repairi. Althought Lender muy take action under this paragsph 7, Lander
does not have lodoso. - - DU : L:.. L "
Anymmmdhbumdbyh:ﬂuuukr&l:pmgmph?ﬂﬂlbwomaddﬁhmldebtof!ommw&bm 4+ 3
instrumeny. Unless Borsowes and Lender agree fo otber toruis of payrend, these amouns sl bear lnsorest from the date o),
dishursemend at the Nove rave and shall be payable, with interest, upon notice from Lender to Borrower requesting paymwes, ﬁ
8. Mavigage Insurance  1f Lender requized mongage insurance as & condition of making the 1oan tscured by thie Socarky %
Iwirunent, Borrowes shall pay the promiuens required to maintain the mongage insurance in effect. I!.Mmym&{f'-
mortgage insurance coverage sequired by Lender lupaes or ceases to bo in offect, Borrower shall pay the pretalont minﬂlg“
obtain coverage substanially scuivalent (0 ihe mortgage insurance previously in effect, at & cont ybstantially equivalent to u#t TR
cost to Borrowes of the montgage insurance previously in effect, fom sn aitsrnate morigage insurer approved by Latder. I
wibstastially equivalent mortgage insurance coverage is not svailable, Borrower shall pay o Lender each month 1 sym aqoal (6
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. 16 Borrower's Copy.  Borrower shall be given one confornied copy of the Note and of this Security Instrument.

. 1. Transfer of the Property or a Beneficiol Interest in Borvawer.  If all or any part of the Property or any interost in it in

+ sokd or tranaferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower s nl & natural person) withot
Lendder’s prior written consert, Leudder muay, at is option, require immediate payment in full of alt suma secured by this Security
Instrument. Howevey, this option shall not be exercised by Lender if exercise is prohibited by federsl law ax of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrewer notice of acceleration, The notice shall pravide a period of nol lesk
than 30 days from the date the notice is delivered ur mailed within which Borrower mmst pay all sums secured by this Security
lnstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may jnvoke any secuedies parmitied
by (his Security Instrument without furtlier natice or demand on Borrower. :

13, Borrower's Rlght (o Relnstate,  1f Borrower meets cortain conditions, Borrower shiall have the cight @ have
enforcement of this Secunty Instrument discontinucd at any time prior o the earlier of: (8) § days (or such other perind &
applicabic iaw iy specify for feinstatoment) before sale of the Property pursuas to any power of sale contained fy this Seowriy
tnstrament; o (h) entry of # judgment enforcing this Security Instrumendt. Those contitions are that Borrower: (2) pays Langer sH
suima which thert would be due under this Security Instrument and the Note as if no acceleration tad occurred; (b) cres any
default of any oflier covemMs of agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, iwi
1ot limited o, rensomble cxozeys' foes; and (0) takes such action as Lender iay regsonably require to asgure ths the lisn of thiv
Security Insiument, Lenier’s <iphla in the Property and Borrower's obligation io pay the suma securedt by this Security
loatrument shall continue unchaipsd. Upon reinsiziement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective %! if o acceleration had occurred. However, this right to reinstate shall not apply in the cate of
acceleration uader paragraph 17.

19, Sale of Note; Chunge of Loan Serviesss  The Note ar a paniyl interest in the Note (togecher with this Securisy
Instrumest) may be soki one or more times withrui qirior notlce to Borrawer. A sale may result in & chunge in the entity (mown
as the "Loan Servicer”) tht collects monthly payments due under the Note und this Security Instroment. There alac rigy be ons o
more changes of the Loan Servicer unrelated (o a vale of the Note. IF there it a change of the Loan Servicer, Borrgwer will be
given written notice of the change in accordance with pargraph 14 ahove and applicable law. The notice will state the name and
akreas of the new Loan Servicer and the address 10 wish!h paymenta stoukd be made. The notice will also contan. ary. ofher
information reguired hy applicable law. : oo

20. Hazardous Substances. Borrower shall not cause or puanit the presence, use, disposal, stomage, oF release of any
Hiazanous Substances on or in the Property. Burrower shall not do, rr allow anyone else (v do, anything affectiug the Property
tha is in violation of any Environmenial Law, The preceding two sentcancs shall not apply (0 the presence, use, of sorage on: the
Property of stoall quantiiies of Hazardous Substarcies that are generally (ezopnized o be appropriaie (o normal residential uses
and to maintensnce of the Property. - : g

Botrower shkal prompily give Lender written notice of any investigation, {wim. demand, fawsul or other sction by any-
governmental or segulalory agency or privale party involving the Property and any Fazacdous Substance or Envirommanial Liw
of which Borrower lus actual knowledge. If Borrower fearns, or is notified by any govenumzml of soguiatory suthotity, that aay.
temaval of other remediation of aay Hazandous Substance affecting the Property Is necesis.; Borrower sliall prompily teke it
neceasary remedial sctions in accordance with Bavironmental Law. ' -

As used in this paragraph 20, “Hazardous Substances” are those substunces defined &b wxic <3 tanardous submianoos by
Bovironmentsi Law and the following subsiances: gasoline, kerosene, other flammable or tomc purieym progosts, . toxip -
pesticides and herbiciles, volnile solvents, materiali containing asbestos of formaldehyde, sord eadioaciav, Teatorinie. At used iy
ihis 20, *Environmental Law* means federal lawa and laws of the jurisdiction where the Propece’ i located et Telaly
to health, safety or environmenial protection, : ' o o

NON-UNIFORM COVENANTS. Borrower and Lesder further covenant and agres as follows:

21. Acceleration; Remedles. Lender shalt give notice to Borrower priar 1o acceloration following Borrowsr's breach of
wmmntatqmmntlnthh&cwltymlmmﬂtbmwpmrwaeuhuﬂumurm#ﬂm :

~ applicable law proviies otherwise). The uotice shall specify: (s) the default; () the action required to cure the debaull; ()
. u date, 0ot less than 30 days from the dete the notice & given to Borrower, by which the default masd by coreds and (dj; -
that fallure to cure the default ow or before the date specified in the notice may result b acceloration of the sam sovired . £ #
; by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall furthor inform:
"+ Bervawer of the right io reinsiate after acceleration and the right to nssext in the foreclosure procesding the mancisience
o of » defaull or any ether defense of Borrower to acceleration und foreclosure, if the defaukt & not oured on or Dbl thd .
B . date specified tn the natice, Lender, at its option, may require immediate payment in full of all swme pecared by ﬁﬁw
o Secwrity Instrumeat without further domond and may foreclose this Security Instrument by judiclal procesding. Londer
T yhall b antitled 10 coliect all expenses incurved in pursuing the remedies provided in this paragraph 31, Incleding, ot net
Ranited (0, rossanable attorneys’ fecs and costs of title evidence. '
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10th day of January , 1996  _adis
incorporated into and shall be deemed to smend and supplement the Mongage, Deed of Trust or Security Dosd (the
“Securily Instument”) of tho same date given by the undersigned (ihe "Borrower") 1o secure Borrower’s Noie to

MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWN AS FIRST CHICAGO MORTGAGE SBRVICES

‘ (the "Landes*)
of the same 'ate and covering the Property described in the Security Instrument and locuted at:

491 MCPehRY ROAD #2A, WHBELING, ILLINOIS 60050

{Property Address]

1-4 FAMILY COVERANTS. In addition (o the covenants and agreements made in the Security Instrament,

Rorrower and Lender fusthes covenant and agree a8 follaws: _

A, ADDITIONAL PROPER” Y SUBJECT TO THE SECURITY INSTRUMENT., In oddition W the
Property described in the Scourity Instremant, the following items are added to th: Property description, and shall
also constitule the Property covered by the Security Inarument: building matorials, appliances and goods of every

natite whatsoever niow or hereafter locsied I, on, or used, or tniended 1o be used in cannection with the Property,

including, but not limited to, those for the purpeza of supplying or distributing heating, cooling, electricity, gas,
waier, air and light, fire prevention and extinguisiing apparalus, security und sccess control apparatus, plumbing,
baih ubs, walcr heaters, water closcls, sinks, ranges, stoves, rofrigenators, dishwashers, disposals, wazhers, dryers,
awnings, storm windows, storm doors, screens, blinds, shedes, curtaing ard curtain rods, atached misrory, cabinots,
panelling and attched Hoor coverings now ar hereaiicr attached 16 the Property, all of which, including
roplacoments and additions therota, shull be decied 10 be and arisin a part of the Property covered by the Sacurky
Insrument. Al of the forogoing together with the Property doscike! in the Security Ingtrument (or the leassbiold
ostate if the Securlly Instrument is on & lkaschold) are refesred #=-in this 14 Family Ridor and the Securlty
Tnstrument as the "Property.” ,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borcows: anail not seek; agree (0 of maks &
change in the uso of the Prapesty or its zoning classification, unless Londer his agreed in writing to ths chaoge.
Borrower shall comply with all laws, ordinances, regulations and requiromeniz-of eny govemmenwt body
applicable to the Proporty. ‘

C. SUBORDINATR LIENS. Except as permitied by foderal law, Botrower shall not.<llow any lisn infurior
w the Security Instcument to be perfected vgainst the Property without Lender’s prior writie:! pernission, S

D. RENT LOSS INSURANCE, Borrower shall maintair insurance sgainst rent loss in ad<ition w0 the ather
hazards for which msurance i required by Uniform Covenamt 3,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 ia delew’,

F. BORROWER'S OCCUPANCY. Uniess Londer and Borrower otherwise agres in writing, tho Mt
sontonce in Uniform Covenant 6 conceming Borrower's ocsupancy of the Property iy delotod. All remaining
covenunts and agreoments set forth In Uniform Covenant 6 shall remain in eftect. '

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrowes shell assign 1o Lender all loases of the
Propenty and all secnrity doposits made in connection with leuses of the Propesty. Upon the asignment, Lendes
shail have the vight to modify, exiend or terminate the existing leases and to cxccuio now jsases, in Lender's aole
discrotion. As used in this paragraph G, the word “lease” shall mean “sublease” If the Security Instrument s on &
leaachold, . B

MULTISTATE 1-4 FARILY RIDER -Fannie Mas/Freddie Mre Uniform inatrument Form 3170 tm
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Botrower abicleiely and unconditionally aseigns and transfers to Lanler ali the rents and revenues ("Rents”) of the
Property, regardless of o whom the Rents of the Property ace payable. Borrower authorizes Lender or Lender's
ageats to collect the Rents, and agrees that each tenant of the Propenty shall pay the Renis 10 Lender or Lendec's
agenis. However, Borrower shall r2ceive the Rents until (i) Lender has given Borrower notice of default pursuant o
parageaph 21 of the Security Instrument and (i) Lender has given notice o the tenant(s) thui the Renis are to be
paid to Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and not an
asaignment for addiional security only.

Il Lender gives notice of breach to Bomower: (i) all Rents received by Bormower shall be heid by Borrower ag
trusteo for the benefit of Lender only, tn be applied to the suma secured by the Security Instrument; (ii) Lender shall
be entitled 10 collect and roceive all of the Rents of the Property; (iti) Borrower agrecs that each tenant of the
Property shall ps:: all Rents due and unpaid %o Lender or Lender's agents npon Lender's wruten demand w the
tenant; (iv) unky applicable law provides otherwise, ali Rents collected by Lenuer of Lender's ageniz shatl be
applied first to the cras of taking control of and managing the Property and collecung the Rens, including, but not
limited to, antorney's j&. receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insunince
premiums, taxes, asscssmeits and other charges on the Propesty, and then io the sums secured by the Security
Insrument; {(v) Lender, Lendzr's ~gents or any judicially appointed receiver shall be liable o account for only those
Reats achually received; and {vi) i.cnder shall be entitled to have 2 receiver appointed to (ake possession of awi
munage the Property and collect W Fiens and profits derived from the Property withott any showing as to the
inadequacy of the Property as securiiy.

If the Rents of the Property are not gntficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any fund= cxpended by Lender for such purposcs shatl become indebtedness of
Borrower to Lender secured by the Security Insi:ozat pursuant to Uniform Covenant 7.

Botrower represents and warranis that Borrow er hae not execuled any prior assignment of the Rents and hay
not and will not perform any act that would prevent Ler der (rom exercising ils rights under this paragraph.

. Lender, or Lender's agents or a judicislly appointea receiver, shall not be required to enter upen, take control
of or maintain the Property before or afler giving notice of default o Bommower, However, Lendur, or Lender's
agentz or a judicially appointed receiver, may do 50 al any tiny when a default occurs. Any application of Rents
shall not cure or waive any defav}t or invalidate any other right ar zeriedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Securiiy iastrument are paid in full.

I. CROSS-DEFAULT PROVISION Borrower's default or Lreaci under any noie or agrcement in
which Lender haw an interest shall be a breach under the Security Instrumer and Lender may invoke any of the
remedies permitted by the Secarity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisisis conlained in thie 1-4 Farnily

Rider.

s (Seal)
IGOR CHKAROVS -Borrowes

Tia fzz(,g e

INNA SHKARB‘ISKAIA -Borrowar

(Seal)

-Borrower

(Seal)
-Borrowar

@87 oy Page 2ot Form 3170 5/50
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CONDOMINIUM RIDER

§ THIS CONDOMINIUM RIDER ls made this  10th  day of January . 996
3 and is incotporated into and shall be deemed to amend and supplement the Mornigage, Desd of Trust ar Security
by Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrowes”) 1o secur¢ Bormower's.
P Not i
6
MIDWEST MORTGAGE SERVICES, INC. ALSO KNQWN AS FIRST CHICAGO MORTGAGE SERVICES
(the “Lender”)
af the same date and covering tho Property described in the Socurity Instrument and located at:
491 MCHAPNRY ROAD #2A WHEELING, ILLINOIS 60090
{Property Addren]
The Propecty includes » unit in, together with an undivided interest in the common clements of, a condominium
project known as:
EUCLID TERRACE 1/ CONDOMINIUM
INsm2 of Condominlum Project]

(the "Conduminium Project"). Ii the owners sssociation or ether entity which acts for the Condominium Project
{the "Owners Association”} holds tir'e w, propenty for the benefit or use of its members or sharsholders, the
Proparty aiso inchvdes Borrower's imicresiin the Ownery Association and the nses, proceeds and bonefits of
Bomower's interest,

CONDOMINIUM COVENANTS, In &idivon to the covenants and agrocinenls made in the Security
Instrumont, Borrower and Londer further covonart and cerce as follows:

A, Condominiom Obligutions. Borrower shill perform all of Bomower's obligations undes the
Condominium Project’s Congtituent Documents. The "Convtituent Documents” are the: (i) Declaration or sny othec
document which crentes the Condominium Project; (i) by davis: (iil) code of regulations; and (iv} other equdvalens
documents, Borrower shall promptly pey, when due, all dues av, 3sessments imposed pursuant to the Connlmmt
Documents,

B. Hazard Iusurance.  So long as the Owners Association mairiaing, with a genorally accepted insursice
carrier, a “mastes” or "blankel” policy on the Condominium Project whick: is satisfactory w Lender and which
provides insurance coverage in the amouns, for the periods, and against the faran's Lander requires, including fize
rad hazards included within the term "extended coverage,” then:

‘ (i) Lemder waives the provision in Uniform Covenant 2 for the monthly payment o Lender of
one-twellth of the yearly premium insialimens for hazard insurance on the Property; a.d
(i) Bonower's obligation under Uniform Covensyt § 10 maintain hazard fisusiince coverage on the
Property is decmodd satisfied 1o the extent that the required coverage is provided by the Owizsia sroclation polioy.
Barrower shall give Lender prompt notice of any lapse in 1equired haxard insurance coversge

036

b o
L P

In the ovent of a distribution of hazard insurance proceeds in lina of resioratlon or repair followine a loss 1o the Pt ‘
Propenty, whether (0 the unlt or 10 common claments, any psocecds paysblo to Borrower are hereby ussigned an .,',..:
shali be paid to Lender for appllcatinn 10 the sums sccured by the Securlly Instrument, with any excess peid 0~ L

Borrower, : .
C. Public Liability Insurance.  Bormower shall tako such actions as may be reasonable to insure that the N
Owners Associstion maintains 8 public lubility insurance policy accepiable in form, amount, and eximit of L
coverage lo Lender,
D. Conderanation.  The procesds of any awerd or claim for damages, direct o consequential, paysble o
Borrower in conncction with any condemnation or other twking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - 8ingle Family « Fannle Mas/Freddis Mao UNIFORM {NSTRUMENT

Page 1al 2 Form M1 f -
Q-i wion YMP MORTGAGE FONMS + (31312938100 . ($00)621.7291 Inniale:




unit or of the commun elements, or for any conveyance in lies of condemnation, are heeby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender w the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Bomower shall not, except afler aotice to Lender end with Lender's prior

wriiien: consent, either partition or subdivide the Property or consent to:
{i} the sbandonmem or terminstion of the Condominium Project, except for shandonment or

. termination required by law in the case of substantial destruction by fire or other casuaity or in the caso of a uking

by condemnation or emincat dosnain; :
(i1) any amendment 1o any provision of the Consituent Documents if the provision is for the express

benefit of Lander;
(it} terminalion of professional menragement and assumption of seif-mansgement of the Owners

Associgtion; o
(iv) sy action which wonkl have the effoct of rendering the public liability insurance coverage

mainteined by the Dwrors Associstion unacceptable 1o Lender.
F. Remedies. [ Boroiver does not pay condominium dues and asseasmenis when due, then Lender may pay

thern. Any amounts dishurs i by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unlise Borrower and Lender agree 10 other terms of payment, these amuunis shall bear
intereat from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

o Borrower requesting payment.

BY SIGNING BELOW, Borrower accephs and agrees (o the terms and provisions contained in this Condominium
Rider,

_ }Q,_ &w%- / 25@1}
IGOR - (HXAROVSKY Rorowes
~,

Form 3140 9/80
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