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GMAC MORTGAGE CORPORATION OF PA
9501 WEST 144TH PLACE . DEFT-01 RECORDING

ORLAND PARK IL 60462 , '

LOMN MO+ 4-006935-32 . CODK COUNTY RECORDER
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State +.f Winois MORTGAGE

131-813306-5 703

r}l.\ Cavo Number

THIS MORTGAGE ("Securiy 'nstrument”) is givenon ~ JANUARY 03, 1996 . 'The Morgagor is
#2]YBOBBIE JEAN

QTHA L. DAVIB AND (LVFIORM DAVIE, HIS WIP XXX DAVIH, AW
UNMARRIED WOMAN

whose address is 1523 WORTH LOTUS
CRICAGO , IL( EDZS)

Thil Sccur'“y Instruinent is givcn to GMAC NORTGAGE CORRORATION OF PA

which is organized and oxisting under the laws of ~ PERNSYLVANIA , and whose
BLRINS PARK, PA  19027-1590 (“Lender™ Fiorrower owes Lender the principal sum of
ONR HUNDRRED THIRTY~-FOUR THOUSAND AND 00/100 ¢owidadasddat st s bt tstbdwdeovstavsiddotedes
Doltars 0.5, $ 134,000.00 .
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Noio"), which provides for monthiy
payments, with the full debi, if not paid earlier, due and payable on FEBRUARY 01, 2026 . This Security
Instrument secures to Lender: (a) the repayment of (he debt evidenced by the Note, with imeres,, #7.d 2}l renewals, extenslons
und modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to pratect the securlly of this
Sectirity Instrument; 2nd (c) the performance of Barrower's covenants and agreements under thia Secur'cy Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deacrited property |
in COOK County, lllinols:
LOT 18 IN BLOCK 1 IN KENNEY’'S HIGHLAND ADDITION TO AUSTIN, BEINd A
SUBDIVISION OF THE NORTH 1/2 OF THE RORTHWEST 1/4 OF THE NORTHNEAT
1/4 OF GECTION 4, 'TOWNSHIP 39 NORTH, RANGE 13, EAST OP THE THIRD
PRINCIPAL MERIDIAR, IN COOK COUNTY, ILLINOIZ.

TAX [.D. NUNBER: 16-04-103-015-0000 VCL 5423

which has the address of 1523 NORTH LOTUS
Diinois 50651 (*Property Address”);
|Zip Code)
FHA ILLINCIS MORTGAGE - 2/91
g D
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g 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
s anistenca or subsequently erected; against any hazards, casualties, and contingencies, including fire, for which Lender requires
' insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
Y insure ail improvements on the Property whether now in existence ot subsequently erecied, against loss by floods to the excent
.. required by the Secretary. All insurance shall be carried with companies epproved by Lender, The insurance policles and any
3, renewals shal! be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabic to, Lender.
‘ In the ovent of doss, Borrower shal! give Lender iminediate notice by mail. Lender may make proof of loss if not inade
*. promptly by Borrower. Each insurance company concerned is hereby authorized and dirccted to make payment for such Joss
directly to Lender, instead of to Borrower and to Lender jolntly. Al or any pant of the insurance proceeds may be spplied by
Lender, at its option, either (a) to the reduction of the indebtedness unde: the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restorstion or repair
of the damaged Property. Any application of the procceds to the principal shall not extend or posipone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requivsd to pay all outstanding indebtodness under the Noie and this Security Instrument shall be pald to the
emity legally entitled tuercio,
In the event of forcuicsure of this Security instrument or other transfer of litle to the Property that extinguishes the
indebtedness, all right, titie auet iiterest of Borrower in and to insurance policies in force shall pass to the purchaser.

35,  Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leuschelds. Borrower shall accupy, estshlish, and use the Property us Borrower's principal residence within aixty days after
the execution of this Security Instrument ang *all continue 1o occupy the Property as Borrower's principal residence for at least
ane year after the date of occupancy, unless the Sesretary detennines this requirsment will cause unduc hardship for Borrower,
or unless extenuaring circumstances exist which sre beyond Borrower's comtrol. Borrower shall aotify Leader of any
exlcnuating circumstances. Borrower shall not conumi, waste or destroy, damage or substantially change the Property of allow
the Property to deteriorae, reasonable wear and tear exczpted. Lender may inspect the Propeny if the Praperty is vacans or
abandoned or the 1oan Is in default. Lender may take r:asomshle action to protect und preserve such vacani or abandoned
Praperty. Berrower shall also be in default if Borrower, duri ig th: loan application process, gave materially falss or inaceurate
information of stalcments 1o Lender (or falled to provide Lendes with any material informarion) in connection with the loan
evidenced by the Note, including, bul not limited 10, representavicis concorning Borrower's cocupancy of the Property as a
principal resldence. If this Security Instrument is on a leaschoid, Borrower shall comply with the provisions of the lease. 1f
Bortower acquires fce title 1o (he Property, the feasehold and fee litle shat) aca be merged unless Lender agrees to the merger In

wriling. .

6. Charges to Borrower and Protection of Lender’s Rights In the Properiv. Borrower shall pay all governmental or
municipal charges, fines and impositions thai are not included In paragraph 2. Borrow~: shall pay these obligatons on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lesiier’s interest in the Property, upon
Lender's request Borrower shall promplly furnish to Lender reccipis evidencing these payments.

If Bocrower fails to make these payments or the paymems required by paragraph 2, or falis to j=iform any other covensats
aid agresments contained hn this Sevurity Instrument, or there is a legal proceeding that may signitcand:- affect Londer's rights
it; lite Property (such as a proceeding In bankruptcy, for condemnation or 1o eniorce laws or regulativnr), then Lander may do
and pay whetever is neceasary to protect the value of the Property and Lander's rights in the Property, 'uciuding peyment of

taxes, harard insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall become an aiditional debt of Borrawer and be secored by this

Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable. oy

7. Condemusilon. The proceeds of any sward or claim for damages, direct or consequential, in connection with any °.
condemnation of other taking of any part of the Property, or for canveyance In place of condemnation, are hereby siigned snd "é:
ahall be paid to Lender to the oxient of the full amount of the indebtedness that remaing unpald under the Noto and this Securlry ™’
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Noto and this Securlty instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therets. f g .\
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it 12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Slgners. The covenants snd agreements of this
{1 Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
" paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-zigns thin Security
s Instrument but does not execute the Noiz: (a) is co-signing this Security Instrument only to mortgage, grapt and convey thai
1. Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
e, Secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
13. Notices, Any notice 10 Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
Lender’s address stater herein or any mddress Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be devred to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lavi, Goverabllity, This Security Instrumeni shall be govemed by federal law and the law of the
Jurisdiction in which the Froperiy is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severuble,

15, Borrower's Copy, Borrower shall be pivon one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditicaally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's ageits..o-collect the rents and revenues and hereby directs cach tenant of the
Propetty to pay the renis 1o Lender or Lender's agents. Ho'vever, prior to Lender’s notice to Borrower of Borrower’s breack of
any covenart or agreement in the Security Instrument, Borrow :r shail coliect and reccive all renis and revenues of tha Property
as trusiee for the benefit of Lender and Borrower. This assiguircn! of rents constitutes an abyolute assignment aud not an
ansignment for additiona) security only.

If Lender gives notice of breach to Borrower: (2) all rens recelverd o Borcower shail be held by Borrower aa trustee for
tenefit of Lender only, 1o be applied to the sums secured by the Security irstrument; (b) Lender shall be entitled to collect and
seceive all of the rents of the Froperty; and (c) cach tenant of the Prope:t; shall oay all rents due and unpaid to Lendar or
Lerder's agent on Lender’s written demand (o the tenant,

Borrower has not executed any prior assignment of the remts and has not ang wig-not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. '

Lender shall not be required to enter upon, take control of or maintain the Property buisrs or after giving notice of breach
to Borrower. However, Lender or a judicially appointed recelver may do so at any lime there @ a breach. Any application of
rewts shall not cure or waive any default or invalidate any othes right or rcmedy of Lender. This signment of rents of the
Property shall terminate when the drbt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, I Lender requirves Immediate payment in full under paragraph 9, Lendsr may foreclose
thia Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursning tllt
remedies provided in this parsgraph 17, including, but not lUmited to, veasonable attorneys’ fees and cosis of titld’ :
evidence, :

18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Inmumcm:
without chazge to Borrower. Borrower shall pay any 1ecotdation costs. 7

»

“,u _,

G

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

d i
A O
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ESCROW ACCOUNT DISCLOSURE AGREEMENT

Pa ("GMACMC") will require you to maintain an escrow account for the payment

of taxea and insurance, This means that in addition to your regular monthly
payment of principal and interest, you will be required to pay 1/12th of the
eatimated taxes and lnsurance charges that will become due in the coming year.
Unless applicable state law provides otherwise, GMACMC will not pay you intereat
on the escrow funds.

-5 Unless prohibited by applicable state law, GMAC Mortgage Corporation of

At least once during each year of your loan, GMACMC will calculate the
amount necesenry to pay the estimated taxes and insuranoe charges for the
ensuring year and will determine whether the funds contained in your escrow
account will be aufficient to pay the charges when .they become dua, If GMACNC
determines that the funds in your escrow account are note sufficient to pay the
estimated taxes and Lirsurance charges, GMACMC will notify you of the ahortaga.
Unless applicable atate law requires another procedurs, GMACMC, and its option,
will correct the shortaga oy applying a method which is permitted under the
terms of your loan documents.  You will be given written notice at leaat thirty
{30) days prior to the date ~f any such increase in your monthly payments. In
the caga of a surplna, a check <zr the amount of the surplus will be mailed
to you and you will be given the untion to 1) rstain the funds representing
the esorow surplus, 2) return the usurpl'us check to the Lendsr with a request
that the surplus funde be credited tc¢ tha asorow account to reduce future
escrow payments for not more than the nax). twalve (12) months, or return the
surplus check to the Lender with a regques’. that the surplus funds be credited
to the outstanding principal balance «f the mrrigage loan sither in a lump sum
or as a reduction in the amount of one or mor« ‘uture mortgage payments for

not more than the next twelve {12} months, %Q
- d

1f you fall to maka these escrow payments, GMACH, may disburse such suma g%
necessary to protect its security interest in the proparcy in accordance with S
the terms of your loan documents. h:
Wl

The above statements reflect toe current policy of GMACMC. The administration (),

and handling of your escrow account may change if your loan is *uorequently
gerviced by another lender,
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The foregoing terms and conditions are agreed to and accepted this day
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GMAC MORTGAGE CORPORATION OF PA . . (OEAL).
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