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THIS MORTGAGE { Sacurity Instrument”) is givenon ~ December 29, 1995 . The mortgagar is
Louis Beraha and Lo;raine Iris Beraha, His Wife

("Borrower”). This Security Instrument isgivento Indy One Mortgage, Div. of Berkshire
Mortgage Corporation, A Corpouation , which is organized and
existing under the laws of I11inois , and whose agdress I
600 Holiday Plaza Drive, Matteson. IL 60443
("Lender”). Bomower owes Lender the principal sum of One Hundred Fifteen Thousand Dollars
and no/100 Dollars
.$. $115,000.00 ). This dabt Is evidenced ov Borrower's note dated the same date as this
Instrument ("Note”), which provides for monthly 2yments, with the full debt, if not paid eartier, due
and payable on January 1, 2026 . This Seciniy Instrument securas to er. () the
repa of the debt evidenced by the Note, with interest, anvi =i renewals, extensions and modifications
of the Note; (b) the payment of ali other sums, with Interest, adve:ced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Bomrmwer's covenants and agreements
under this Securlty Instrument and the Nota. For this purpose, Borrov.e7 us6s hereby morigage, grant and

convey to Lender the following described proparty located in  Cook
Cotunty, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART OF.

which has the addressof 7061 North Kedzie Unit 1416 . Chica?o
Hinois 606%5 (P pertvM'[ism‘)ﬂ o
ro ross”);
{Zip Code
P
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Upcn payment in full of all surrs secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shali acquire or sell the Property, (5
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time o ¢
acquisition or sale as a credit against the sums secured by this Secur%y Instrument. )

3. Application of Payments. Unless apglé:able law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 10 amounts payabie under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to
any late charges due tnder the Note. ;

4. Churges; Llens. Borrowsr shall pay all texes, assessments, charges, fines and Impositions
attributah’a to the Property which may attain priority over this Security Instrument, and leasehold payments
or groumd rer2s, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not paid In theic ixanner, Borrower shalhpay them on time directly to the person awed payment. Borrower
shall promptly ju7iah to Lender all notices of amounts to be paid under this paragraph. If Borrowsr makes
thesa payments cl#:ily, Borrowar shall promptly furnish to Lender racelpts evidencing the payments.

Borrower shall prom;ly discharge any lien which has priority over this Security instrument unless
Bomrower: (a&anraes in‘writing to the g‘ment of tha abligation secured by tha lien In a manner acceptable
to Lenddr; (b) contests-in gond faith the lien by, or defends agalinst enforcement of the Hen in, legal
proceadings which In the Le\idvr'z opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the Jien an.agreement satisfactory to Lender subordinating the lien to this Security
Instrument. ! Lender determines that any part of the Property Is subject to a tien which may attaln priority
over this Security Instrument, Lender ma) give Botrower a natice identifying the tien. Borrower shall satisfy
the lien or take one or more of the acticns 2t forth above within 10 days of the giving of notice.

5. Haxard or Property Insurance. Bu ruwer shall keep the improvemants how existing or hereafter
erected on the Property insured againat loss by %o, hazards included within the term "extended coverage”
and any other hazards, Including floods or floading. for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pe.inds that Lender requires. The insurance catrier

the insurance shall be chosen by Borrowér subject to Lender's approval which shall not be
unreasonably withheid. If Borrower falls to maintain.covaraje described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prorarly In accordance with paragraph 7.

ARl insyrance policies and renewals shafl be acceptslse to !ender and shall Include a standard
mortgage clause. Lender shall have the right to hold the policles a d ronewals. I Lender requires, Borrower
shail pvonm give to Lender all recelpts of pald premiums ana ivitewal notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lendcr. "_pnder may make proof of loss if
not mada promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance prceoeds shall be a%hd to
restoration or repair of the Property damaged, if the restoration or repair iz economically fsasible and
Lender's securlty Is not lessened. If the restoration or repair is not economically easibie or Lender's
security would be lessened, the insurance proceads shall be appliad to the sums scuu e by this Security
instrument, whether or not then due, with any sxcess pald to Borrower. If Borrower abardnns the Property,
or does not answer within 50 days a notice from Lender that the insurance carrler has citeved to sattle &
claim, then Lender may collect the insurance proceeds. Lender may use the proceads to re.” of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wil begin when the notice Is given.

Unlass Lender and Borrower otherwise agree In writing, any application of proceeds to principal shalt
not extend or postpone the dus date.of the monthly payments referred o Jn paragraphs 1 and 2 or change
the amount of the payments, If under paragraph 21 the Fropenty Is acquired by Lender, Borrower's right to
any msurance poticies and proceeds resulting from damage to the Property prior to the acquisition shali
pass to Lender 1o the extent of the suma secured by this Security instrument immediately prior to the

' 'gcqulsllkon.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation ar other taking of any part of the Property, or for conveyance In lieu
condemnation, are hereby assigned and shalt be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Bomower. In the event of a partial
laking of the Proparty in which the fair market value of the P, immadiately belfore the taking e equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lander otherwise agree In the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the aums sacured immediately befora the taking, divided by {b) the fair market value of the
Property immediately before the taking. balance shail be paid to Borrower. In the event of a partial
taldng o’ e Property in which the fair market value of the Property immediately before the taking Is less
than the amcunt of the sums secured immadiately before the taking, uniess Botrower and Lender
otherwise agrse 'n writing or unless applicabie law otherwise provides, the proceeds shall be appiied to the
sumg secured B th's Security Instrument whether or not the sums are then due.

if the Property is coandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an awsrd o7 settie a claim for damages, Borrower falls to respond to Landar within 30 days
after the date the notice 's-given, Lender Is authorized to collect and apply the proceeds, at its option,
either h;o aestoraﬂm or repair 5 the Property or 10 the sums secured by this Security instrument, whether or
not then dua.

Unless Londer and Borrower o’nenvise agree In writing, any application of proceeds to principal shall
not extend or pastpone the due date.of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaice By Lender Not a Waiver.  Extenslon of the time for
payment or modification of amortization of the suris zacured by this Security Instrument granted by Lender
to any suceessor In Interest of Borrower shall no: aperate to release the liabliity of the original Borrower or
Borrowet’s successors in Interest. Lender shall not tv, required to commence proceedings against any
successor In interest or refuse to extend time for payriert or otherwise modify amortization of the sums
securad by this Security instrument by reason of any dernznc made by the original Borrower or Bormower's
successors in interest. Any forbearance hy Lender In exercisirg any right or remedy shall not be a walver of
or praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jalnt and Severa! Lialdlity: Co-gigners. The covenants and
agreements of this Security instrument shali bind and benefit the suzcssors and asalgns of Lender and
Borrower, suﬁ:ya 1o the provisions of raph 17. Borrower's covenaitu snd agreements shall be joim
and saveral. Borrower who co-signs this Saecurity instrument but doe. #0% execute the Note: {a) Is
co-signing this Securty instrument only to mongage, grant and convey that Sorrower's interest in the
Property under the terms of this Securlty instrument; (b) Is not personally ¢tligatad to pay the sums
securad by this Security Instrument, and (c} agrees that Lendes and any other Eormcwer mar agres 10
axtend, madify, forbsar or make any accommodations with regard to the terms of Wiz S aity Instrument
or the Note without that Borrower's congent.

13. Loan Charges, if the loan secured by this Security Instrument is subject to a iav. which sets
maximum loan charges, and that law Is finally Interpreted so that the interest or other lcan charges
collected or to be collacied In connection with the loan exceed the permitted limits, then: 1a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any
sums already collected from Borrawer which exceeded permitted limits will be relunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wii be treated as a partial
prepayment without any prepayment charge under the Note.

HLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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e D Proaiel or- rooetony w0on, o Fovele Doty ching the- Propery and any
any govern or ory agency or © party inv ropery any
Hazardous Substance or Erwironmental Law of Borrower has actual edge. if Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessaty, Borrower shall prompily tske all necessary
remedial actions In accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances® are those substances dofined as toxic or
hazardous substances by Environmental Law and the following substances: gaaoline, kerosene, other
flammable o, toxdc petroleum products, toxic pestickles and herblcides, volatle solvents, materials
containing ushestos or formaldehyde, and radioactive materisls. As used In this paragraph 20,
*Environmenal wow” means fedsral laws and laws of the jurisdiction where the Property is located that

rolato tp healhf, 24y of smiecnmontal protection.
§ NONAINIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

© 21, Acceleration Pamodies: Leder ahail give notice to Borrower prior 10 acceleration following
Borrower's breach: of a1;, covenarl or agreement in this Security Instrument g'phu.t not prior to
acceleration under paragrayn 17 unless applicable law provides otherwise). notice shail
spacify: (a) the default; (b) te aution required to cure the default; (c) a date; not less than 30 days
from the date the notice Is given tr. 8utrower, by which the defaukt must be cured; and {(d) that failure
10 curs the defsult on or before the dat= specified In the notice may result in acceleration of the sums
secured by this Security Instrument, ‘orarlosurs by judicial proceeding and sale of the Property. The
notice shall turther inform Borrower of (e ¥ 4ht to reinistate after accelerstion and the right 1o assert
in the foreclosure proceeding the non-exitience of a default or any other defense of Bomower to
acceleration and foreciosure. If the default is rat Cured On or before the date specifisd in the natice,
Lender at iis option may require Immediate payment in full of ali aums secured by this Security
instrument without further demand and may foraclose this Security instrument by judiclal
proceeding. Lender shall be entitied to collect aii vinenses incumed in pursuing the remedies
mv:dﬁ In this paragraph 21, including, but not limitzd 0. reasonable sttorneys’ fees and costs of

once.

22. Releass. Upon payment of at sums secured by this Socurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shali nay uny recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead! ax~mntion in the Property.

24. Riders to this Security Instrument. If one or more riders are exectr ed hy Borrower and recorded
together with this Security Instrument, the covenants and agreements of verh such ridei shall be
incorporated into and shall amend and sugplement the covenants and agreeraents of this Security
Instrument as i the rider(s) were a part of this Security Instrument. [Check applicable bx{as)]

&
&
0 Aps BERAIA-95C-5400 . Ln# 51109261
; Substances that are generally recognized to be appropitate to normal residential uses and to maintenance
K of the Property.
&
o

X Adjustabie Rate Rider  [X] Condominium Rider [ 1-4 Famiy Rider
[ Graduated Payment Aider L] Plannied Unk Development Rider (] Biweekty Payment Rider .
D Balloon Rider O Rate improvement Rider [ second Home Rider '
(1 Otheris) [specity) X T
&
&
Ca
tJ
ILLINOIS-SINGLE FAMILY-~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/ E‘L
1SC/CMDTIL/ /0195,/3014(0900)-L. Page 7018 &
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT 14-16, AS SHOWN AND IDENTIFIED ON THE SURVEY OF THAT PART OF A
TRACT OF LAND CONSISTING OF BLOCKS 4 AND 5, TOGETHER WITH ALL THAT
PART CF VACATED NORTH ALBANY AVENUE, LYING NORTH OF THE SOUTH LINE OF
BIOCK 5 EXTENDED WEST, SAID EXTENSION ALSO BEING THE SOUTH LINE OF
VACATED WEST LUNT AVENUE, AND LYING SOUTH OF THE NORTH LINE OF SAID
BLOCK 5 EXTENDED WEST, SAID EXTENSION ALSO BEING THE NORTH LINE OF
VACATED WEST ESTES AVENUE; TOGETHER WITH ALL OF VACATED WEST LUNT AVENUE
LYING EAST OF THE EAST LINE OF NORTH KEDZIE AVENUE AND TOGETHER WITH ALL
OF VACATED WEST ESTES AVENUE, LYING EAST OF THE EAST LINE OF SAID
NORTH KEDZIF AVENUE, ALL IN COLLEGE GREEN SUBDIVISION OF PART OF THE
WEST 1/2 C¢ 7HE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE
13, EAST OF 7hE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT (HZ NORTHEAST CORNER OF SAID TRACT; THENCE WEST ALONG THE
NORTH LINE OF SATD TRACT 505.51 FEET; THENCE SOUTH ALONG A LINE
PARALLEL TO THE EAST LINE OF SAID TRACT 681.49 FEET, TO THE SOUTH LINE
OF SAID TRACT; THENCF EAST ALONG THE SOUTH LINE OF SAID TRACT 505,49
FEET, TO THE SOUTHEASY TORNER OF SAID TRACT; THENCE NORTH ALONG THE
EAST LINE OF SAID TRACT 681.82 FEET, TO THE PCINT OF BEGIMNING, IN
COOK COUNTY, ILLINOIS, WISl H SURVEY IS ATTACHED AS EXHIBIT "A* TO THE
DECLARATION QOF CONDOMINIUM GANERSHIP BY WINSTON GARDENS, INC.,
RECORDED IN THE OFFICE OF TH® RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT 20520335, TOGETHER WITH AN UNDIVIDED .3098 %
INTEREST IN THE ABQVE DESCRIBED TpP:MISES, EXCEPTING THEREFROM ALL OF
THE UNITS,-AS DEFINED AND SET FORTH IN THE SAID DECLARATION AND
SURVEY. : :

PARCEL 2: EASEMENT FOR fHE BENEFIT OF FANRCEL 1 AFORESAID AS SET FORTH
BY A DECLARATION OF EASEMENT DATED JUNE 2, 1968 AND RECORDED JUNE 14,
1968 AS DOCUMENT 20520336 AND AS CREATED BY LREED FROM WINSTON

'DEVELOPMENT CORPORATION TO HURD H. SCHUMAN ANC-LYNNE H. SCHUMAN RECORDED

OCTOBER 7, 1968 AS DOCUMENT 20637180, FOR INGRESS AND EGRESS OVER,
UPON, AND ACROSS THE FOLLOWING STRIP OF LAND:

THE NORTH 30 FEET AS MEASURED AT 90 DEGREES TO THE NORTH LINE THEREOF
OF A TRACT OF LAND CONSISTING OF BLOCKS 4 AND 5 TOGEIFZR WITH ALL THAT
PART OF VACATED NORTH ALBANY AVENUE LYING NORTH OF THE SNUTH LINE OF
BLOCK 5 EXTENDED WEST, SAID EXTENSION ALSO BEING THE SOUTH LINE OF
VACATED LUNT AVENUE AND LYING SOUTH OF THE NORTH LINE OF SAID BLOCK 5
EXTENDED WEST, SAID EXTENSICN ALSO BEING THE NORTH LINE OF VAZATED
WEST ESTES AVENUE TOGETHER WITH ALL OF VACATED WEST LUNT AVENLE, LYING
EAST OF THE EAST LINE OF NORTH KEDZIE AVENUE AND TOGETHER WITH ALL OF
VACATED WEST ESTES AVENUE LYING EAST OF THE EAST LINE OF KEDZIE iVLNUE
ALL IN COLLEGE GREEN SUBDIVISION OF PART OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, RANGZ 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, {EXCEPT THAT PART OF THE ABOVE DESCRIBED
TRACT DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTH EAST CORNER OF
SAID TRACT; THENCE WEST ALONG THE NORTH LINE OF SAID TRACT 595,51
FEET; THENCE SOUTH ALONG A LINE PARALLEL TO THE EAST LINE OF SAID
TRACT 681.49 FEET TO THE SOUTH LINE OF SAID TRACT; THENCE EAST ALONG
THE SQUTH LINE OF SAID TRACT 505.49 FEET TO THE SQUTH EAST CORNER OF
SAID TRACT; THENCE NORTH ALONG THE EAST LINE OF SAID TRACT 681.82 FEET
TQ THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 10-36-100-011-1202
Address: 7061 North Kedzie Unit 1416, Chicago, IL 605625

-
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AP# BERAHA-35C-54D0 LN# 51109261

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29ttt day of December, 1995 | andlis
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower’s Adjustable Rate Nota (the "Note")to Indy One Mortpage, Biv. of

Berkshire Mortgage Corporation (the
"Lender”) of the same date and covering the property described in the Securlty instrument and located at:
4

7061 North Kedzte Unit 1416,Chicage,IlL §06%5 1"75_(_9,&”)
|Propetty Address]

THE NOY:: ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7vF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S \NYZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'WER MUST PAY,

ADDITIONAL COVENANTE, - In addition t0 the covenants and agresments made in the Security
Instrument, Borrower and Lendes furthsr covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an initial interast =ateof  6.0000 %, The Note provides for changes in the
interest rate and tha monthly payments, as fo'.cas:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | whl pay may change on the firit cayof Janvary, 1497 , and on that day
every 12th month thereafter. Each date on which my intzrast rate could change Is called a "Change Date.”

{B) Theindex

Beginning with the first Change Date, my Intorest rate wdl e based on an Index. The *Index” is the
weeldy average vield on United States Treusury securities adjusted. o a constant maturity of 1 year, as
made avaliable by the Federal Reserve Board. The most recant {dex figure available as of the date 45
days before each Change Date Is called the "Current index.”

if the Index is no fonger avallable, the Note Holder will choose ¢ v index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Catculation of Changes

Bafore sach Change Date, the Note Holder will calculate my new interest rate oy sdding Two and
Three / Quarters perceniage poimts { 2.7500 %) to he Current Index.
The Note Holder will then raund the result of this addition to the nearest one-eightii of one ggrcemaga

int (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amouri »ill be my new
erast rata until the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be sw/icient to
repay the unpald principal that | am expacted to owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D} Limits on interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greaterthan  8.0000 %
orlessthan 4.0000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ane percentage point {1.0%) from the rate of intarest { have been paying
for the preceding twelve months. My interest rate wili never be greaterthan 12.0000 9%,

MULTISTATE ARM RIDER-ARM 5-1-Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID** //0185/3108(0385)-L Page 1af 2 Form 3108 3/85
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AP# BERAHA-95C-5400 IN# 51108261

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  29th  dayof December, 1995 . &nd is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the *Borrower”) to sacure
Borrower's Noteto  Indy One Mortgage, Div. of Berkshire Mortgage

Corporation (t
“Lender”) of the same date and covering the Property described In the Security Instrument and located at:

7061 North Kedzie Unit 1416,Chicago, IL 60685 ﬁfw
[Property Address)

The Pregom; includes a unit in, toguther with an undivided Interest in the common elements of, a
condominium project known as:
Winston Towe:s

[Name of Condominlum Project]

{the "Condominium Preir<"). If the owners assoclation or other entlty which acts for the Condominium
Project (the "Owners Assocravon") hddstmthebamﬂtorusaulltsmembmor
shareholders, the Property aiso wcludes B 8 interest In the Owners Association and the uses,
proceeds and benefits of Borrower'” mixest,

CONDOMINIUM COVENANTS. (n wdition to the covenants and agreaments made In the Security
Instrument, Borrowar and Lender further ¢ovirant and agree as follows:

A. Condominium Obligations. Bomcwer chail perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. Tha "Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominiur Project; (i) by-aws; {iil) code of regulations; and (iv)
other equivalent documents, Borrower shall prompy ray, when due, all dues and assessments imposed
pursuant to the Constituent Documants,

B. Hazard insurance. So long as the Owners Ascozetion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condarrinium Project which ls satisfactory to Lender
and which provides insurance coverage in the amounts, for the parivds, and against the hazards Lender
requires, indluding fire and hazards Included within the term "extenc!ad roverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of the
yearly premium i=staiments for hazard Insurance o the Property; and

-~ (i) Borrower's obligation under Untform Covenant 5 to malntain hazird insurance coverage on the
Property Is deemed satisfied to the extent that the required coverage Iz wovided by the Owners

policy.
- Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in fieu of restoration ¢ ropair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabe «= Sorrower are
hereby assigned and shall be paid to Lender for application to the sums secured Lv *ha Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall taks such actions as may be reasonabie to insure that
the Owners Assoclation maintains a pubiic llabRity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnatlon. Tha proceeds of any award or claim for damages, direct or consequentlal,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pald ta Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Cavenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
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