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. 2RTGAGE
THIS MORTGAGE iS DATED AUGUST 30, 1995, bativeenr John D. Crededio, whase address ls 801 Wildwood

Ct, Dakbrook, IL 60621 (referred to below a8 "Grantor*); and Wetropolitan Bank & Truat Co., whose address

is 2201 W. Cormak Road, Chicago, IL 60608-3398 (referr¢d ‘o below 88 "Lender”). ;*

GRANT OF MORTGAGE. For valusble considerstion, Grantor ma-igages, warrants, and conveys to Lender all <~
of Grantor's right, titie, and interest in and to the following deecrized real property, together with all exigting or -
subsequently erected or affixed buildings, improvements and fixtires; all easements, rights of way, and -
appurtenances; all water, water rights, watercourses and ditch rights {nriuding stock In utilities withi ditch or .
irrigation rights); and ) cther rights, rayalties, and profits reiating to the roal rronerty, including without limitation ;»«
ali minerais. oil, gas, geothermal and similar matters, located in Cook Counly, Stale of illinols (the "Real - ,
Property”):
PARCEL 1: THE SOUTH ¥4 (EXCEPT THAT PART TAKEN FOR SOUTH CUNTRAL AVENUE AND
EXCEPT THE SOUTH 809 FEET OF SAID SOUTH J4) OF THE EAST 1/4 OF T2 SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, 2237 OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 22 THAT PART OF THE SOUTH 1/2 OF THE SOUTHEAST V4 OF S\l SECTION 17
COMMENCING ON THE WEST LINE OF CENTRAL AVENUE 886 FEET NORTH OF THE NORTH LINE
OF WEST 12TH STREET: THENCE NORTH ALONG THE WEST LINE OF SAID CENTRAL AVENUE, A
DISTAMCE OF 110 FEET; THENGE WEST ON A LINE PARALLEL ‘NITH THE NORTH LINE OF WEST
12TH STREET TO THE CENTER LINE OF THE EAST 1/4 OF THE SOUTH /2 OF THE SOUTHEAST 14
OF SECTION 17; THENCE SOUTH ON SAID CENTER LINE, A DISTANCE OF 110 FEET, THENCE EAST
TO THE POINT OF BEGINNING, IN SECTION 17, TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lis address ts commonly known as 5800 W. Filimose, Chicago, il. 60034 The Real
Property tax identification numb?! is 16~17-413-010-~0000; 16-17-413-~019-000Q.

Grantor presently aseigns to Lender alf of Grantor's righi, title, and interest in and to &l leasen of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciel Code securlty interest In

the Personal Property and Rents.
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rules, or requiations adopted pursuant 1o any of the foregoing. The terms *hazardous waste® and "hazardcus

S i o, it e, (S sl o Jrary
os. Gr repr WarTan or ng the per rantor's

of the Propeny. thafe has no use, gen manufacture, storage, treaimem p

t 5&!9«0 huardouswutaorsuhﬂmcegr &ny person on, under, about ropen?

{b) mntorhunoknowed oforreasontobaiieveth there has been, excaptupravioualydilc o

and acknowledged b o In wr iting, any use, generation, manu!aﬂure. slorage, treatme

release, or threatenad release of any hazar ous waate 0f substance on, undar. or ‘from the P

%’&”ﬁ:ﬁ:’?&?°‘:3“:&:h°’a‘?.§§. oot . m&m

Lender In writing, ()} ngehher Grantor nor any mmt co:g'morprmm or oth

shall use, ganerate, manufacture, sto:e. treat. ol or e:hn:"ag hm

under, about or from the Pooa:t‘y auchacﬁ\dty

appiicable tederal glate, and local laws, regu!atwm and ordinances,

regulations, and ordinances described ahove. Grantor authorizes Lender

Property t0 muke such Inapections and tests, at Grantor's expense, as Lander

getermine comp, ance of the Property with this section of the ‘ﬁe

Lendler shell be 7o Lend grmg:rpwel and shall not be conatrued to crute anyrmondbu orlmhility

on the part of Lerde- to Gr, ortoan The apreaenmunumfw&r

ara based on Grastu's due difi n lnvesttgating the Property for h hlwdous

substances. Granic! ra-aby { ral and waives any futurg claims against Lendef for indemnity of

contribution In the evem Gramor becomes liable tor cleanup or cther costs under any such lawo, and (b}

agteu {o nﬁemnﬂy anc b.id harmiess Lender against any and all claims, loeses, ligbilities, d ]

Bnm wAl.h_Lender may directly of Indirectly sustain or suffer resufting from a breach of
i ucti’on of the Morigaga o7 #» 2 cmne?gence of any use, generation, manufacture, storage, disposal,

releaseormmtenedr oc: ouownersh ormt&re&lnmﬂropenywmornm

the same was or should have The provisions of this saction of the M

including the obllg‘a;ion to indemplty, snai' survive he m{myment of the !ndemwnm and the sati and
reconveyanca lien of this Moﬂmoe and shall not be affacted by Lendar's acquisition of any interest in

the Propatty whether by forociosure or otiierwise.

Nilaance, Waste. Grantor shall not cause, cr.viact of permh any NuUlsance nor commit, permit, or

stripplngnforwmonoﬂomemapenyorauporﬂon . Without limiting the

vfo:n:?olng Grantor will not remove, or grant v Any ather pan% right o ramwa.
uding oil and gas}, soll, grave or rock producis vftthout th written consent of Laﬂy

mprovemants. Grantor shall not demolish or remove any tmnmvements from the Real Property
without the prior written consent of Lender. As a conoriun io the ramioval of any Im mﬂﬁ
require Gramor 10 make arrangements aatisfaclory 10 iender to replace such Improvements w
improvements of at least equal value.

Lnndlr'slg hﬁm L%Mﬂ:ﬁ%&nﬂd tese}xtfm&am etrterupontheneall-"r " ata'g
aasonab 0 atterdd ender’ 0 Ins o Proparty for rantor
compliance with the tarmaandcondhlons of this Mortgage. ‘ purpascs

iance with Governmental irements. Gramor shall promptiy comply with all laws, ocdinances, and
jons, now or heraaler in effect, of all governmental authorities appiicagle 1o the use or occupancy of the
Proputy including without limitation, the Americans With nisabiIItIes Act. eanor may contast in good
any wuch law, ordinance, or raqulatlon and withhold compliance du do? any procsading, IncludinE Wiﬂe
:nalon as Grantor has notiftied Lender in writin priortu ng 8o and so long as, In er's sole
nion, Lender § Interests In the Property are not ender may uire chamor to post adequate
security or & surety bond, reasonably satisfactory to Lender. ta pratect Lender's Inter ot

g&htz' %o Prolecl. Qrantor agrees neither to abandon nor lea atended the Property,  “rantor shall do all
acts, In addition to those acts set forth above in this wmch from the characier and use of the

Property are reasonably nacesgary o protect and preserve the P

DUE ON SALE - CONSENT BY LENDER. lLenvier may, at its opiion, daclare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, o any intevest in the Real Property. A “sale or transter” means the conveyance of Rea!
Property or any right, title or interest therein; whether legai, beneficial or equitable; whether voluntary or
involuntasy; whather by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leusehoid
interest with 2 term greater than three (3) years, lease-option coniract, or by sale, assignmant, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Rea) Property interest. If any Grantor is a corporation, parinership or fimited iablity company, transler also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limitad liability company interests, as the case may be, of Grartor. However, this option shali not be exercised
by Lendsr if such exercise is prohibltad by federal law or by iliinols law.

L%’g Q:ND LIENS. Tha following provisions reiating 1o the taxes and liens on the Properly are & pat of this

Payment, Grantor shali when duse (and in all events prior 10 delinquency) all laxes, oil taxes, special
faxes, assessments, wal alér th harges and (mersefvicechgrﬂgu ey a)ormacc&gofme#mpam
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i account with Lender, provided that it this Mortgage (s executed In connection with the granting of & mortgage on a
3 le-iamily owner-occupied residentinl property, Grantor, in lleu of establishing such reserve account, may
3 an interest~bearing savings sccount with Lander to secure the payment of estimated taxes, insurance
ums, assessments, and othér charges. Lender ghafi have the right to draw upon the reserve (or plsdng:%

m 1o pay such ltems, and Lender shall nol be required 10 determing the validity or accuracy m&
shall be construed as re%umna Lender to advance cihar monies lor
such purposes, and Lender ghall not incur any liablity for anything it may do or omit 1o do with respect fo the
raserve account. Al amounts in the reserve account are her. pled%e;! to further sscura the Indabtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the indebtedness upon the occurrence of an

svent of default a8 dascribed Delow.

EXPENDITURES BY LENDER. !f Grantor tails to cogtc?!t with ang provigion of this Mortgage, or If any

Eroceed!ng is commenced that would materially aff ender's interesta in the , Lender on Grariof's

ahalf may, but shall not be required to, take any action that Lender deems npgmprme. that Lender
the date incu by

)

LY
Mg’
i

r

amount
expends in 8o doing will bear interest a1 the rate charged under the Note from r’bd or
fc the date of roprsmem by Grantor. All such sxpenggg. at Lender’s option, wilk (a) be payable OW
be added 1o the cabince of the Nate and be apportioned among aitd be payable with any instaliment
become due during Zither (i) the term of an a&licnbie insurance poicy or (il) the remaYnln \
{c) be treated a» a or.con payment which wil ba due and Payable at the Note's maturity. This Monigage aiso will
secure payment of 1242 amounts. The rights provided for in this pantagraph ghait ba In addition to any other
t or any remedier, to which Lender may be entitiod on account of the default. Any such action by er
i not be construad as cring the defaull 80 as ta bar Lender from any remedy that it otherwise would have

aétnmﬁ; DEFENSE OF TV/1 2. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that. (=) Srantor hoids good and marketable titie of vecord 10 the Property In fes
gimple, free and clear of all liens and e-zumbrances other than thoae set forth in the Raal Propesty description
or in any title insurance policy, title rupor, o final thie opinion issued in favar of, and accepied by, in
connection with this Mortgage, and (L) Ciantor has the full right, power, and authority to axecuts ani daliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception i« ‘aa paragraph above, Grantor warrants and will forever defand
the title to the Property apainst the fawful ciaims of al) persong. n the event any action or pmceedwg
commenced that questions Grantor's title or the ircerest of Lender under this Mortgage, Grantor shall dedend
the action at Grantor's expense. Grantor may be the nominal In uu%twvoc ng, but Lendar shall be
entitled to panticipate in the praceeding and 1o be re[reianted in the proceeding by counsel of Lander's own
cholce, Grantor will deliver, or cause to be deliverer, 10 Lender such instruments as Lender may request
from time to tima to permit such participation.

Compliance With Laws. Grantor warrams that the Property «nd Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gove znentsl authoritles.

CONDEMNATION. The lollowing provisions retating to condemnation o the Property are a part of this Mortgage.

Appilcstion of Net Procesda. It ail or an of the Propenty is conrlonad by eminent domain proceedin
or am‘ Ploceed!ng or purchase in ||euvo?a§ondemnatlon, Lender mav & ftsb&acﬂon require that ail or ag?r
on of the net of the award be appiied o the Indebtedness o the repair or restoretion of the
ropecty. The proggeds of the award shall mean the award after payrnent of all reasonable cosls,
axpenses, and attorneys’ fess incurred by Lender in connection with the conaemnation.

Proceadings. if any proceeding in condamnation Is filed, Grantor shail promptly n7aniy, Lender In writing, and
rantor shall g;ongﬂgf take tu%h sleps as may be necessary to delend the acvog’ ard obtaln the gward.
rantor may be the nonuw in such proceeding, but Lender shail be entiies ', participate in the
proceeding and to be repr n the proceeding by counset of its own choice, and Gantor will deliver or
caus& 5; g% delivered to t.ender such instruments as may be requested by it from tima to cdme to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating 1o povernmendal laxes, lees and charges are a part of this Morigage:

Current Taxss, Fees and crnr‘a I:Pon request by Lender, Granior ehall execute such documents [n
addition 1o this M and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on \he Heal Property. Grantor shall reimburse Lender for all taxes, as described belmwlo?ethar
with al! expenses incurred in recording, perfecting or continuing this Mong?ﬁe. mchﬁm without on all
taxes, fens, documentary stamps, and other charges for recording or registering this Morigage.

Texas. The loliowing shall constiiute taxes 1o which this saction applies: (a) a u&eciﬂc tax upon this éype of
M all or any part of the Indebtednass secured by this Mortgage: (b) a specific tax on Grantor
L g1 ek o a3 i S st Lindr ot ko f o i a0
; (o) atax :
&ﬁ% tax on ail or any portien of elndmormpaymmofpﬂmmmmmmdagy
f .

Subsoquent Taxea. if any tax to which this section appiies is enacted uen! o the date of this
Morigage, thie event shall Rave the same effect as an Event of Defau balow!, Lender may
exarcise any of all of hs available remedies for an Event of Default as provided bslow uniess Grantor either
E)mpayl the tax belcre i becomes deiinguent, or (b} contests the tax as mod above In the Taxes and

s saction and deposits with Lender cash or & sufficlent corporate surety or other sacurlty satisiactory

it APSEe096
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the Loans or perform thelr respective obligations under this Morigage or any aof the Related Documents.

False Statements, Any warranty, WM or statement made or furnished to Lender by or on bahal of
Grantor under ihis Movt , the Nota or the Reiated Documents s false or misleading in any material
respact, eithar now or at the time made o furnished.

Desth or Insolvency. The death of Granlor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for ihe benetit of creditors, any of creditor workout, or the commencerent of any proceeding
under any bankrupicy or insalvency laws by or against Gramor.

Foreclosurs, Forfelture, elc. Commencemeant of foreclosure or forfeiture proceedings, whether by judiclaj
proceeding, self-help. repossession or any other method, by any creditor of Grantor or l:y any govemmental
aPency against any of the Pr . However, this subsection shall not &én the avent of a good faith
diepute by Grantor as to the validify or reasonableness of tha claim which Is the basis of the foreClosure or
forefaiturs proceeding, provided Grantor gives Lender written notice of such claim and furnishes reserves
of a surety bone’ for the claim satisfactory to Lender,

Breach of Cdw: Aﬂumnt. Any breach by Grantor under the termg of any other agreement between
Grantor and Lenuer that is not remadiad within ang grace period ofrovlded therein, including without limitation
any agreement co 1craning any indebtedness or other obilgation of Grantor to Lender, whether existing now or

Evenis Alecting Guarindur. Ar%gf the preceding avents occurs with respect to any Guarantor of any of the
indebtednass or any Guaram~7 dies or hecomes incompetent, or revokes or disputes the vaiidity of, or ilability
undar, any Guaranty of the iniebledness. Lender, at option. mas:r. but shall not e required to, permit the
Guarantor's estate fo assurie unconditionally the obligations arising under the guaranty in a manner
satistactory 10 Lender, and, in dog 80, cure the Event of Default.

Adverse Changa. A material adverse change occurs in Gramor's financial condition, or Lender belleves the
prospect of payment or performance of cne indebtedness is Impaired.

Insecurity. Lender reasonadly deems hod)! insecure. '

RIGHTS AND REMEDIES ON DEFAULT. Upon ‘it occurrence of any Event of Default and at m&&m& thereafter,
ender, al iis og;on. may exercise any one or mc.«: of the following rights and remaedies, in add
ahts or remedies provided Dy law:

to any otner

Acce'eraie (ndebtsdness. Lender shail have the righ! at its option without notice to Grantor to declare the
eggﬁ; ralgdtgbgdnm immediaiely due and payable, nSiuling any prepayment penaity which Grantor would be
r y.

UCC Remedies. With r tc ail or part of the Perar:al Property, Lender shali have all the rights and
remedies of a secured pmeﬁ}'ider the Uniform Commercfal Cia on

Collect Rents. Lender shalt have the right, without notice to Gr22itor, to take possession of the P and
collect the Rents, includlnsi amounts past due and unpaid and £y the net proceeds, over and abova
Lender's costs, againgt the Indsbiednesa. In furtherance of this rigt, Lender mey require any tenant or other
user of the Pr to make payments of rent or use faes directly W . [t the Rents ara collected by
Lender, then Grantor irrevoc designates Lender as Grantor's afnocsy-in-fact t0 endorse instruments
received In paymeni theseof in name of Grantor and to late it “ame and the \
P by tenants or other usecs 10 Lender in response to L 8 demgra chall satisfy the obli s for
which the payments are made, whether or not any proper grounds for the damand existed. Lender may
exercise ita rights under this subparagraph either in person, by agent, or throug:t a recsiver.

Morta‘%w in Possession. Lender shali have the right to be placed as mort in posseasion or 10 have &
rec appointed to take poesession of alt or any pant of the Property, with the powe: t% :otect and gmm
the Property, o operate the Pr praceding fareclosure or sale, and 1o collect the Hews from the Pr.

and apply the proceeds, over above the cost of the recetvemhtg. a%alnu the iranbfecness.  The
mort in ion or recelver may serve without bond i permitted by law, Londe

ﬁuﬁ':m a receiver shail exist whether or not the apparent vaiue of the Propeny axceed:
}acel g;iness by a substantial amount. Employment by Lender shall nct disqualify a person from serving as a
v L]
mw Foreclosure, Lender may obtain a judicial cecree foreciosing Grantor's iniarest in all or any pan of
roperty.
ficlency Judgment. §f permitted by applicable law, Lender may cblain ao{t‘l,ggment for any deficlency

De
ramaining in the Indebtednesa due to Lender after apolication of all amounts rec from the exorcise of tha

rights provided in ihis section.

Other Remadies. Lender shali have ali other rights and remedies provided in thia Mortgage or the Note or
available at law or in equity.

Sele of the Propo& To the extent permitted by applicable law, Gramor hereby waives any and all right to
L ko Supati: 1 oho 8 o b samwate e Lo al o s o 0 ko

1{ A \ [
publicaaleonallotanypommoﬂh%Propeﬂy. ¥

Notice of Seis. Lender ghail give Grantor reasonable notica of tha time and e of any public sale of the

Pereonal Property or of the tirgiiu after which any private sale or other imencggc Gllpodtzm % the Personai

ﬁ'mm n éﬁ; mmmadm . Reasonable notice shalf mean naotice given af least ten (10) days a the time of
|-} or .
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08-30-1995 MORTGAGE Page ¢
Loan No 8897 (Continued)
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the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequant
inm?t:cas vﬁ\me such conuemb% required. y 9

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

_&; AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Loy S B

e )os
COUNTY OF Coonx )

On thig day before me, the undersigned Notery Public, personaily appeared John B3, Crededio, to me known 1o be
the individual described in and who executed ‘bs Mortgage, and acknowledged that hs or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses ?‘nd purposas therein mantioned.
wGus .

Given under my hand and officisl seai thiy, 3¢ dav of 19 95
- A — -
8y_ /:7‘}/_:;*.11’ ¢ : {_Q/?'T—' e
” C <~ "QFFICIAL SEAL"

Notssy Public in and for the Stats of - SICENIE HARO
rolory Palac, Siate of llinols &
My Cominissicn Expires 9/23/97

My commission expires >4
TUTETFFCTIT0 0 44000000009
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