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THIS MORTGAGY ("Security Instrument”) is given on January 09, 1996 . The morgagor
is JAMES M. DALLAS 204) DIANE L. DALLAS, HUSBAND AND WIFE

. Borroﬁru")
This Security Instrument is glvn 1. The First National Bank of Chicago .
which isa __National Bak __© ornanized and existing under the laws of _the United States of Amegica ‘
whose sddress is Qmﬁmﬂnmﬂb‘mm Wino70 __  ("Lender"). Borrower owe*
Lender the manimum principal sum of - %<aty-Two Tbousand and No/ 106 :
Dollars (U.S. $ 22,000.00 ), or sz aggregate unpaid amount of all loans and any disbursements . made |
by Lender pursuant fo that certain Equity Credit Line Agreement of even date herewith executed - by‘ Horrower
(*Agreement”), whichever is less. The Agreem.er: it hereby incorporated in this Security Instrument by’ reference.
This debt is evidenced by the Agreement which “pieement provides for monthly interest payments, with the full
debt, ifnot paid ealier, due and payable five years fiom the Issue Date (as defined in the Agreemeni). The Lender
wiilprovide the Borrower with & final paymen: Dotice &t east 90 days before the final paymemt must be made. The
Agreement provides thal loans may be made from lime to time during the Draw Period (us defined in the
Agreement). The Draw Period may be extended by Lender im.its sole discretion, bug iwsd e\rem tmr than 20
years from the date hereof. All future loans wilt have the samec’ liep. privrity as the onginlf foan ‘This Security
Instrument sccures to Lender: (a) the repayment of the debt cviderced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and ‘aif renriwsls, exiensions and modifications; (b)
the payment of ail other sums, with interest, advanced under paragraph 6 ol this Security Instrument to protect
the securiry of this Security Instrument; and (c) the performance of Borrowcr's vovenants and agreements  under
this Security Instrument and the Agreement and all renewals, extensions and nvdifications thereof, ali of the
foregoing not to exceed Iwice the maximum principal sum stated above. For this pirpose, Borrower does hercly
morigage, grant and convey to Lender the following described property focated in_ County,
Dinois:

LOT t1 (EXCEPT THE EAST 10 FEET THEREOF) AND THE EAST HALF OF LOT 12

IN BLOCK 8 IN THOMAS N. HULBERT'S EDISON PARK AT DEVON SUBDIVISION

IN THE NORTH WEST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ***

Permanent Tax No: 12-01-113-035, VOL. 309
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which has the addreas of 7633 W CLARENCE AVE CHICAGO, IL 606311605
("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all casemen's, rigins,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands wih espect to
insurance, any and all awards made forthe taking by eminent domain, water rights and stock and al! fixtures now of
hereafier a part of the property. Alireplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Burrower is lawfully seised of the estate “tereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any e-cuibrances of record, There is a prior mongage from Borruwerto  JAIMT M. DALLAS AND
GUST DALLAS dared 95701793 and recorded as document pumber  J3-393463

COVENANTS. Beirower and Lender covenany and agree as follows:

1. Payment of Prluii;«! and Interest. Borrower shall promptly pay when due the principat of and interest on
the debt evidenced by the ~grecment.

2. Application of Payme:ds, _Allpayments reccived by Lender shall be applied first to inierest, then to othet
charges, and then to principal.

3. Charges; Liens. Borrower shuboay ail 1axes, assessments, charges, fines, and imposilions attributable to
the Property, and leasehold payments or-ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all motices of amoun’s in be paid under this paragraph. The Eomower shall make these
payments directly, and upon Lerder's request, pretly furnish to Leader receipte evidencing the payments.

Borrower shall pay, or cause to be paid, wher Zae and payable ali taxes, assessmenis, water charges, sewer
charges, license fees and other charges againsi or in connection <with the Property and shall, upon request,
prompily fumish to Lender dupiicate receipts. Borrower may, in good faih and with due diligence. contest the
validity or amount of any such taxes or assessments, pruviced that (a) Borrcwer shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or ass¢ssment  has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested *zayinents, unier protest if Borrower desires, unjess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or intezicred with, and (d) Borroveer shall furnish such

security as may be required in the contest of as requested by Lender. '
+" 4, Hazard Insurance. Borrower shall keep the improvements now xisting or hereafier erccied on the
. Property insured against loss by fire, hazards included within the term “cnwrded coverage™ =nd any other
hazards, including floods or flooding, for which Lender equircs insurance. Thic'insuqance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali be
chosen by Borrower subject to Lender’'s approval which shall not be unreasonably wutaeid. If Bormower fails to
maintain coverage described above, Lender may, at Lender's opiion, obiain coverage fo prowc Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standand | morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall proiaptly give to
Lender all roceipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prompi notice
to the insurance carrier and Lender. Leader may make proof of loss if not made prompily by Borrower.

Unless 1.ender and Borrower otherwise agree in writing, insurance proceeds shidl be applied 1o restoration or
repair of the Property damaged, if the restoration o repair is economicaily feasible, Lendet's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe resioration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sumy secured by this Security Instrument, whether or not then due, with any excess paid lo Borrowe . If
Botrower shandons the Property, or does nol answer within 30 days a notice from Lender that ihe inswrance
cacrier has offered to sei'e a claim, then Lender riay coliect the insurance proceeds. Lenler may use the
proceeds to repair or restore thi Property or to pay sums sccured by this Security Instrument, waether or not then
due. The 30-day period will begir. when the notice is given.

If under paragreph 19 the Property is acquired by Lender, Borrower's right to any imsurance policies and
prceeds resulting from damage to the Propeny prior to tt2 acquisition shall pass 1o Lender (o the extent of the
sums secured by this Security Insirument immediately prior to tae acquisition.

2.
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8. Preservation and Maintengnce of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property 10 deteriorate, or commit waste. Borower
shall be in defaulr ifany forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good
faith judgment could resull in forfeiture of the property or otherwise materially impaicr the lien created by this
Sccurity Instrumeni or Lender’s security interest. Borrower may cure guch a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
delermination, preciudes forfeiture of the Borrower’s interest in the Property or other malerial impairment of the llen
created by ibis Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave maerially false or inaccurate information or statements o Lender {or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lesse, and if
Borrower acquirer fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in wiiting,

6. Protection oc }-=der’s Rights In the Property, IfBorrower fails to perform the covenants and
contsined in this Secusi instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a pmcexding in bankruptcy, probate, for condemnation or 1o enforce laws or reguiations),
then Lender may do and pay [or-whatever is necessary to protect the value of the Property and Lender's rights in
the Property. lender's actions @2y include paying any sums secured by a lien which has priority over this
Security lastrument, appearing ncovsi, paying reasunablie attorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take acvico-ander this paragraph, Lender does not bave to do so.

Any amounts disbursed by Lender unde: this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unlesy Borrower and.!ender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Agiecment rate and shall be payable, with interest, npon notice from
Lendzr to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasons®ic entries upon and inspections of the Property. Lender
shall give Borrower totice at :ke time of or prior to an inspyction specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or claim .ot damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Projery. or for conveyance in lieu of condemnation, are
hereby assigred and shail be paid to Lender.

In the event of 2 10tal taking of the Property, the proceeds shall bz ‘arolied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower: in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing {rction: (a) the total amount of tle
sums secured immediately before the taking, divided by (b) the fair market ~alve of the Property immediately
before the 1aking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower ¢.at the condemmor offers to
make &n award or settle a claim for damages, Borrower fails to respond to Lender within 70 divs aftes the date the
notice is given, l.ender is authorized fo collect and apply the procesds, at its option, cither o a-woration or repair
of the Property or to the sums secured by this Security [nstrument, whether or ot then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fr vayment or
modification of amortization of the sums sacured by this Security Instroment granted by Lender to any successor i
interest of the Borrower shail not operate to release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence procecdings against any successor in interest or refuse to
eatend time for payment cr otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreemem, or any pant
thereof, shall apply to the panicular instance or instances and 8t the particular time or times only, and no such
waiver shall be deemed a continving waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive snd continue to remain in full force and offect. No waiver -
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covepams  ard
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower,
subject 10 the provisions of paragraph 15. If there is more than one party as Bommower, cach of Borrower's
covenants and agreements shail be joint and scveral. Any Borrower who co-signs tiis Security [nstrumment but
does not execute the Agreement: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persomally oblizaied
to pay the sums secured by this Security Instrument; and (c} agrves that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations  with regand 1o the terms of inis Secunty Instruisent
or the Agreement wizhout that Borsrower’s consent.

11. Loan Charges. Ifthe loan secured by this Secutity Instrument is subjeut to a law which sets maximum loan
charges, and that law ix finally interpreted so that the interest or other loan charges collected or to be collected in
conriection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessas; o reduce the charge to the permitted limit;and (b) any sums uready collected from Bormower
which exceeded pamitied Jimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princirai owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduciion will be treated as a partial prepament  without any prepayment charge under the
Agreement.

12. Notices. Any notice +o Porrower provided fo: in this Security Instrument shal! be given by delivering it or by
mejling it by first class mail unlrss applicable aw requires use of another method. The notice  shall be directed 10
the Property Address or any other pidress Borrower detigoates by notice 1o Lender. Any notice to Lender shzll be
given by first class mail 10 Lender's piress stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or
Lender when given as provided in this parag-=pb.

13. Governing Law; Severablliiy. This Sccusity Insirument shall be governed by federal faw and the law of
Ittinois. In the event that any provision or clause’ of this Security Instrument or ~he A jreement conflicts with
applicabie faw, such conflict shall not affect other provizions of this Security instruraent or thc Agreement which
can be given effect without the conflicting provision. "o this end the provisions of this Security Insirument and the
Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign allor any pration of its imterest hereunder and its rights granted
herein and i the Agreement io any person, wrust, financial instiur’on or corporation as Lendes may determine and
upon such sssignment, such assignee chall thereupon succeed (o all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have na further oblizaiions or lLabilities thereunder.

15. Tramsfer of the Property or a Beneficlal Interest in Borrowe:: Due on Sale. If al or any pant of the
Property or any interest in itis sold of trapsferred (or ifa beneficial interes: ia Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lepder may, at its option, require
immediate paymert in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securiy *nsirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7he notice shall provide 2
period of not less than 30 days from the date the notice is delivered or mailed within which Purrawer must pay all
sums secured by this Security Instrument. {fBorrower fails 1o pay these sums prior .o the expirion of this period,
Lender may itvoke any remedies permiticd by this Security Instrument or the Agrecment witha'u yurther notice or
demand on Borrower.

16. Borrower's Right to Reinstate. 1fBorrower meets certein conditions, Borrower shall have the right to have
enforcement of this Security Insirament discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any dsfault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security !nstrument, including, but not
limited 10, reasonable  attorneys’ fees; (d) takes such action as Lender may reasonably require (o assure that the
lien of this Secwrity Inatrument, Lender’s righis inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {(c) not use the provision more frequently than ofie
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured bereby
shall remgin fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to
the presence, uss or storage con the Property of smali quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to mainienance of the Property.

Borrower ahall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other actiom by
any govemamental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kmowledge. [fBorrower learns, or is notified by any governmental
or regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shali promptly take al) necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances ty Eavirommental Law and the foilawing substances: gasoline, kerosene, other flammable or toxic
petroleum  prodvass, toxic pesticides snd  herbicides, volatile solvents, materials containing asbestcs of
formaldehyde, and rudioactive materials. As used in this paragraph 17, "Environmental Law" mcans federal Inws
and laws of the jurisdiciion: where the Property is located that relate 1o health, safety or environmental protection.

18. Prior Mortgage . Forrower shall not be in default of any provision of any prior mortgage.

19, Accelerstion; Rexwlies, Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material ‘mizcepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by -(te Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (¢) Borrower's action: or inactions which adversely affect the Property or any right Lender has in
the Properiy (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) th: aciion required 1o cure the default; () a date, not less than 30 days
from the date the notice is given to Borrowe:, oy which the default must be cured; and (d) that failure to cure the
defavh on or beforz the date specificd in the noure msy result in accelerotion of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding ana oxic of the Property. The notice shall further inform Borrower
of the right to reinstate afier acceleration and the right vu mwen in the foreclosure procseding the nonexistence of
a default or any other defense of Borrower 10 acceleration. and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at ils option may requere immediate payment in full of al) sums sccured by
this Security !nstrument without further demand and may forecicie ‘this Security Instrument by judicial proceeding.
Lender shall be entitied 10 collect all cxpenses incurred in legal rio.cedingy pursuing the remedies provided in
this paragraph 19, inciuding, but not limited to, reasonable attorneys’ fzar =i costs of title evidence.

20. Lender in Possession.  Upon acceleration uncer Paragraph 19 or abadonment of the Property and at ay
time prior lo the expiration of any period of redemption following judicial sals, Lender (in person, by agent or by
judiciaily appointed receiver) sball be entitled to enter upon, take possession ‘of »nd manage the Property and to
collect the rents of the Property incluging those past due. Any rents coliected Oy ‘euder or the receiver shall be
applied first to paymwent of the cods of management of the Property and coilection of rents, including, but not
limited to, receiver's fesy, premiuns on recciver's bonds and reasonable attomecys' iees.ond then (o the sums
secured by this Security Insirument. Nothing hersin contained shail be coostrued v constituting Lender a
morigagee in possession in the absence of the taking of actual possession of the Properly b, )luder pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be mwncd or enforced
against Lender, all such lability being expressly waived and released by Borrower.

2i. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower {rom paying any amounts due under th: Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and sgreemenis of each such rider hall be incorporated into and
shali amend and supplement the covenants and agreements of this Security Ipstrument aa ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comiained in this Secunity
Instrument apd i any rider{s) executed hy Borrower and recorded with the Security lastrument.

j -Borrower
/
-Bemowes
(Space Below This Line For Acknowledgment)
This Docur.cnt Prepared By:  LINDA ). DAVIS
The First Niticpsl Bank of Chicago
One First Nationr Plaza Suite 0203, Chicago, IL 60670
STATEOQF ILLINQIS, Vs County ss°
I, , & Nowry Public in ané for said county and state, do hereby

certify that JAMES M. DALLAS AND J MANE L. DALLAS HUSBAND AND WIFE

personally knowz to me to be the same pesacu?) whose name(s) is (are) subscribed {o the fortgoing instrument,
appeared before me this day in person, asd acknowledged that signed and
delivered the said instrument ax _________ free ar volunlary acy, for the uses and purposes therein set forth.

-y

2
Given under my hand and official seal, this _L_day of _,u_:__;____,__ L 19.9¢ .

_ . ) ,
My Commission expires: 7~ (£ 4 § (fop  Ffpemtd
Notary Pdblic

-A.-- Fprw T

CFFICIAL SEAL  §
JOAR . KARPINSKI
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