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ASSIGNMeNT OF RENTS

his wif
THIS ASSIGNMENT OF RENTS IS DATED JANUARY 10, 19%¢, between Francisco Lopez and Sunny prez,n'ls‘3
Joint Tenants, whose address is 3115 W. Jerome St., Chicags, ). 60845 (referred to below as "Grantor™);
and Metropoiitan Bank & Trust Co., whose address is 2201 V. Cermak Road, Chicago, L 60608-3996

(referred to below as "Lendsr"),

ASSIGNMENT. For veluable considerstion, Grantor assigne, grants n zontinuing security interest in, end
conveys o Lender all of Grantor's right, titfe, and Interest In and tu the \3ea*s from the following described
Property located in Cook County, State of lilinois:

LOT 33 (EXCEPT THE EASTERLY 2/10 OF A FOOT THEREOF) IN BiLoC¥ -4 N SNOWHOOK'S
SUBDIVISION OF THE NORTH 1/2 OF SECTION 36, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lis address ia commonly known as 2337 N. Mitwaukee Avenue, Chicago, I'. 60647. The
Rea) Property tax identification number is 13~36-103~-014-0000.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed ta such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in ‘awful monaey of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents hetween Grantor and Lender, and
includes without limitation all assignments and security intereat provisions refating to the Rents.

Event of Default. The words "Event of Detault® mean and include without limitation any of. the Events of
Default set forth below in the section titled "Events of Defauit.”

Gramlor. The word "Grantor” means Francisco Lopez and Sunny Lopez.

indebledness. The word “indebledness” means alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce abligations of Grantor under this Assignment, tagether with interest on such amounts as provided in
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tice 10 Tenants. Lender may send";;tices o any and all tenants of the ;o erty advisin them of this
“pssignment and directing ali Bents 10 be paid directly ¥o t.ender of L endes’s agem,p y ¢

Enter the property. Lender may emer ypon and take posgession ot the Pr . demand, coltect and receive
from the tenants or from any other persans liable therefof, all of the Rens: ipatiute and carty on ail legal
proceedings aecessary for the protection of the Propeity, ncluding such proceadings as may be necessary 10
recover posaesslon of the Property’ collect 1he Rents and remove any fenant of tenants of © het persons from

Maintain the property. Lender may enter upon the Property 10 maintain the Prope and keep the same in o
tepair; 10 pay the costs thereof and o all sarvices of hjl employess, including thes equipment, and of all =
cominuing costs and ex nsas of maintainin the Property in H;gpgrn repair and condmor'xfeg{\gd also 10 pay all

1axes, agsessments an water utiities, and the premiums on d other insurance € by Lender on
the Properny.

Compliance with Laws. { ander may do any and all things 10 execute and corply with the jaws of the State of
fliincis and also all other jaws, rules, orders, “rdinances and requirements of all other governmental agencies
affecting the Propery.

Lease the Pro -~ 1 gnder may rent or lease she whole of any part of the property for guch term of terms
and on such conditicns 28 Lender may deem appropriate.

Emplo Agents. Letoer may engage such agent or @ nis as Lender may deem appro iate, either in
Lendexs name of in Grant's name, ?o rent and manage t%% Properny, inc!uding the co\'.egt[i)oﬂp;nd apptication

o} Rems.

Other Acls. Lender may do a) such other tmnPs and acts wih respect to the Property as Lender may deer
a? opriate and may act exciush ely and sotely in the place and stead of Grantof and 10 have all of the powers
of Grantor fof the purposes slato0 8bove.

N Requlremem 1o Act Lender (neil not be re?ulred 1o do any o the foregoin acts or ings, and the fact
that Lender sh%l have pef!ormed on of more O the foregoing gets o things 8 ail not require Lendet 10 dO

PLICATION OF RENTS. Al costs and expanses incurred 0Y Lender in connection with the Prope ghail be for
Grantor’'s account and Lender may pay sucﬁ ~outs and expenses from the Rents. Lender, (n I8 SOI€ digcretion, §
shall determine the apphicalion of any and a)l Rrat) received by it; howevel, any such Ronts received by Lender
which are not plied 10 such costs and expenses #hiall be agpl ed to the inciebtedness All expenditares made by cf
y under Ims Assign not_reimpursed trom the Rents ghail become @ part of the ndebtedness
gecured D this Assignment, and shall be payable “n gemand, with interest at the Note rate from date of &%
e

axpenditure Ul it paid.

FULL _PERFORMANCE, it Grantor Days all of the indenadness when due and otherwige pertorms alt \he
obligations imcrosed unon Grantar under this Asgignment, th2 Note, and the Related Documems, Lender shall o
ute and deliver 10 Grantor_a suitabie gatistaction of this Assignment and suitable gtatemens of termination of &N
y financing gtatement On file e\ndenci% Lender's gacunt; Titerest N the Rents and the Property. Any
termination tee required by jaw shall be D py Grantof, it pem!',;ed by applicable 1aw, I, nowever. payment 18 .
made by Grantor, whether oluntarily of other 4188, 0f by guaraniis or by A%y third pasty, on the \indebtedness and
thereafter Lender 18 forced 10 remit the amount of that payment (a’\o.o Grantor 8 wustee N pankrupicy of to any.

gimniiar person under any tederal or state bankruptcy, faw Of taw for the relief of debtars. () by reasoh of any
¢ er ar any of Lender’s

judgrrent, decree of order of any court of agministrative hody having I isdiction Ove Lend
c) by ement of comprise of any claim made oY Lender with any {aimant (including
without {imiation Grantor), the indebtedness ghall be cons! ared unpaid (a7 \ne purpo f entorceme ]
this inue 1 #octive OF 9 o reinstated, the C :

Assi?‘nme - saignment & as e ma
notwithstanding any cance ation of this Assignment of of any note of other incaument of agﬁeemant evidencing‘
the (ndebtednese and the Propen?v will continue 10 secure the amount repaid or »acovered 10 the aame extent as {
that amount never had been originally recatved ’t‘ag 1 ender, and Grantol shall be prund by any judgment, decree,
order, settiement of compromise relating to the indebtedness or to IS Assignment.

E.XPENDHURES gY LENDER. if Granor fails 10 comply with any Provision ot this Asgignment, of it any action of

oceeding 18 commenced that would materially aflect Lander's nterests in the Property Lender ON Grantor's
ehall may, but shall f pe required 10, take any action that | engder deems appropriate. ir“,! amount that Lende’
expends in 5O doing wili bear interest al the cate provided for in the Note trom the date ncutied of paid by Lendel
1g the date ol re%%mem py Grantof. All such expenses, at Lender's option, will {a) be payable on demand, {0}
pe added 10 the baiance 0 the Nate and be appomoneﬁ among and be payable W th any instaliment payments 10
pecome due during either (i) the term of any appiicab\e insurance pom:\{1 or (i) 1he remannin%.etm of the Note, Of
(cz be treated as 8 palloon payment which will be due and payable at the Nae's matusity. i Assi?nment also
wilt secure payment of these amounts, 1he rights prcvided tor in this paragraph ghall be in addition { her
nich Lender maw entitied on account of the detault. Any such action by ender

ring the detauit 8C par Lender from any remedy that it pthorwise would have

W
all not be construed as cu as 10

had.
DEFAULT. gach of the totlowing, & the option of Lender, ghail consiitute an event of detault ("Event of Default’)
under s Assignment:
pefault on indebledness. gailure of Grantor to make any payrent when due on the indebtedness.
Compllance Defauht, Fallure of Grantor 10 comply with ag\c? other term, obligaton, covenant Of condition
contained in this Agstgnment, the Note of it any of the Relat pDocuments.
Detaull in favor of Third Partles. Should Borrawes or any Grantar default under any loan, exiension of
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~Atlorneys’ Fees; Expensea. If Lender institutes any sult or action to enforce any of the terms of this
stassignment, Lender shail be entitied to racover such sum as the court ma ad‘judge réasonable as attorneys'
i fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
~Dy Lender that in Lender's opinion are nece at agg time for the protection of s interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dale of expenditure until repaid at the rate tprmride*q! for in the Note. ExFenses covered by this
aragraph inciude, without imitation, however sub{act 0 any limits undar applicable law, Lendet's aitorneys’
ecs and Lender's legal expenses whether or not there is a lawsuit, including aftorneys” fees for bankruptcy
proceediggs (including eforts to modify or vacate any automatic stay or m;un\ctwn& appeals and any
anticipated post-judgme=t collection services, the cost of searching records, obtaining t fe repons {including
foreclosure repons), surveyors’ reports, and appraisal fees, and fitle insurance, 1o the extent permitied by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Ass;gnmem, t:;gemer with any Related Documents, constitules the emlire understanding
and agreement of the parties as to the matters set tonh in thie Assignmeant, No afteration of or amendimnent to
this Assignmant 3hall be effective uniess given in writing and signed by the party or parties sought to be ,
charged or bound by the alteration or armendment,

Applicable Law. Thi~ Assignment has been delivered to Lender and accepted by Lender in the State of
Hinois. This Assignaie:s shall be governed by and sonstrued In sccordance with the laws of the Siate of
Mincls,

Multiple Pariles, Afl obligrdons of Grantor under this Agsignment shall be 'lofnt ang several, and afl
references to Grantor shall viiean each and every Grantor. This means that each of the persons signing below
1$ vespansiblie for all obligations in this Assignment,

No Modification, Grantor shall pot enterinto any agreement with the holder of an¥l mortgage, deed of trust, or
other security agreement which has priurity over 1his Assignment by which that agreement is modified,
amended, extended, or renewed withou: te prior written consent of Lender, Grantor shail naither request nos
accept any future advances under any such saturity agreement without the prior written congent of Lender. - -

Severabmlg. it a court of competent Jurlsdr:ton finds any provision of this Aasiﬁrmem 1o be invalid of.-
unenforceable as 10 any person or circymstance. such finding shall not render that provision invalid or
unenforceable as to any other persons or circumniances. |f feasible, any such offending Ff.rovis{on shall e
deemed to be modified 10 be within the limits of extorseabtiity or validity,” however, if the offending provision
cannpt be so modified, it shall be stricken and all other piovisions of this Assignment in all other respacts shalf”
remain valid and enforceable.

Successors and Assigns, Subject (o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10.¢ha benefit of the parties, thair successors and
assigns, If ownershiF of the Propenty becomes vested in a pevsan other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 10 4nis Asgignment and the indebtednsss by
wa Oft ggrt’aedareg?g gfss extension without releasing Grantor from the oblgations of this Assignment or Hability
under n naess.

Time I3 of the Esgence. Time is of the essence in the performance of lris Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives sl rights and benefits of the
homestead exemption laws of the State of Hllinols as to all Indebtedness secured By this Assignment.,

Walvers and Consents. Lender shall not be deemed to have waived any riq_hts }inﬂ.e[ this Assignment {or
en

under the Related Documents) unless such waliver is in writing and signed by Jer, o deiar or omission
on the part of Lender in exercising an){ right shall operate as a waiver of such right o« sny other right. A
waiver by any pany of a provisian of this sm%nmem shail not constitute a walver of or pidiudice the party's
right otherwise to demand strict compliance with that provision or any other provision. " No-nriar waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
In this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such con is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,
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