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THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISICNS ALLOWING FOR GCHANGES IN 14Y INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND) PRINCIFAL BALANCE (INCLUDING FUTURE

 ADVANCES). AT LENDER'S OPTIOP THE SECURED NOTE MAY BE RENEWED DR
RENEGDTIATED .
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L OEFINITIONS OF WORDS USED IN THIS MOATGAGE

(A} Security instrument. This Mortgage, v/hiciiis dated JANUARY 08, 1396,
will be called tha "Security Insirument”

@ Borrower. GHEDRGHE !'ER.EMCi'UC. AN UNMARTIED MAN
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sormetimas will ba called “Borrower” and somatimas simply "I* or "ma”
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{¢} Lender. ¥ORLD SAVINGS AMD LOAV ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION » » * = = * * * * TS SUCCESSCRS ANR/OR
- ASSIGNEES, will be cailed “Lender.” Lender is-a Fedarel Savings and Loan Association which is
- organized and exists under the laws of the Unitad ‘States. Lender's address is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 94812,
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(D} Nots. The note slgned ny Borrower and having the seme date as this Security
instrument will be called the "MNota™ Tha Note shows that 1 owe Lender the original principal -
amount of US. $75,000.00 , pius accrued and deferred interest and such other
amounts as stutad in the Note | have promised t¢ pay this debt in monthly payments and to
pay tha debt in full by JANUARY 1%, 2026. Lo

IR TS MO S8 g T AT I

: (€} Property. The property that is descnhed balow in Section I entitiad 'Descnphon
- of the Property” will be cailed the “Property.”

(F) Sums Securad. Tha amaounts describad below in Section Il entitiad "Borrowsr’s
Transfer of Rights in the Propertr somatimes w;ll be called the "Sums ‘-‘acurad." :

(Gl Parson Any cerson, organization, gcuernmantal authmty or other party will be
called “Persar.”

li. BORROWCR'Z TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irveocahly grant and convey the Property to Lender subject to the terms
of this Sacurity Instrurent This means that, by signing this Security Instrument, | am giving
Lender those rights that are siated in this Security nstrument and also those rights that the
law gives to lendsrs wno hole mortgsges on real property. | am giving Lender these rights to
protect Lender from possible (0s5sas that might result if | fail to: :

) pay all amounts ownd) to Lender under the Note and all other notes secured
by this Security Instument, calied me TSocured Notes,” including future advances made by
Lender and any changas to the Secured 'Sies mede with the writian consent of Lender:

il pav, with interest, any amourts that Lender spends under Paragraphs 2 and 7
below to protact the value of the Property and lander's rights in the Property; and

(i keep all of my other promisas axd a; ,rr..rnants under this Sacunty lnstrumﬂnt,'
the Secured Notes and any changes to the Secired NO o5 made with the written consent of

Lender.

11N DESCRIPTION OF THE PROPERTY :
1 give Lender nghts in tha Property descr bed below:

@ The property which is located at 5248 W GEORGE ST g HI\‘AGO L
60641"*!#* n&»&nh&“——t_LhL_g_:_Ll‘sn The.egal

description of the Property is attached as Exhibit "A* which is made a part Of this Secursty
~ Instrument This Property is callad the "Describec Property.”

REAL ESTATE lN{}EX NUMBER: VOL:
13-28-129-0C4

o ——

Zevpepgs

i) Al buildings and other improer_ements that are located on the Described

Property.

, ,sl‘) All rights in other property tha: | have as owner of the Described Proparty
:hese rights are known as sasements, rights ani appurtenanres attached to the Property;

) 5000887 (93.02.95/1-95) A0S0 - Page 2
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S git Al ngh’ts in other prcperty that | have 35 owner of the Described Property.
. ‘il . These rights are known as eassments, rights and 1ppurt9nances attached to tha Property

;:% | ‘ fiv) Al rs1ts ar royames and other incoma from the Described Property:

a{- | vi Al rrrneral oil and gas rights and prof:ts water rights and stock that are part
# of the Dascribed Prcperty :
4‘4:\ 0 :

& (vit - Al rights that | have in the iand vshich lies in the streets cr roads in front of,

behind or naxt to, the Described Property;

(vil Al fixtures that are now or in the futire will be on the Dascribed Prbparty or
~ on the property described in su‘asect:cn {il of this Saction; ‘

{viii}. Al of the rights and property descnbed m suhsednons (i) throug‘x {vii) of this
Section that | Gcriire in the future; ‘

iix} Al -episcaments of or additions to the property dascribed in subsections (i
through viii} of this Seraon; and

(x} " All of the ariounts that | pay to Lender undsr Faragraph 2 below. -

Iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND B
BORROWER'S OBLIGATION TU G»EF’:ND UWNERSHIP OF THE PROPERTY - :

) promisa that {i} | Iawfu!ly own the rr: party {ii) 1 have tha right to mortgags, grant
and convey the Property to Lender; and {iii) thera are no outstanding claims, charges, lsens cr
encumbrances against the Propsrty, except for tiose which are of public record. :

i give a gener:ﬁ warranty of title to Lender. Tiiz means that ! will be fully re.,ponsmla
for any losses which Lender suffers because someons-other than myself has soms of the
rights in the Property which [ promise that | ieve. ! promize that | will defend my ownership
of the Property agams* any claims of such rights. -

-COVENANTS '

| promise and | agree with Lender as follows:

1 BORROWER’'S PROMISE TC PAY

| will pay to iLender, on time, all princidal and interest dua under the Secired Notes
and any prepayment and tate charges due under the Secured Notes.

<. PAYMENTS FOR TAXES AhD INSURA'\CE

. {A) Borrowsr's Obhsst:ons

_ I will pay all amounts necessary {o pav taxes and hazard insurance prerriuma on
the Froparty as well as assessments, leasehcid payments ground rents or morigage insurance
pramiums (if any). : ‘

2LPVe096
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B! Escrow Accounts o

: Subject to applicable faw, nc ascrovs shal be required except upcn wriﬁen -
demand by Lender, in which case, | shall pay to Lunder on the day payments are due under

“he Note, until the Note is paid in full, & sum [Funds’) for {a) yearly taxes, penaities and

- 2¢sassments which may attain priority over this Sevurity instrument as a lien on the Property;

) yearly leasehold payments or ground rents on the Property, if any: (¢} yearly hazard or

property insurance premiums; {d) yearly flood insurance premiums, if any; and {e} yearly

mortgage insurance premiums, if any. These items are cailed “Escrow items” Lender may. at
any time, collect and hoid Funds in an amount no: to exceed the maximum amount a lander
for 2z fedarally related morigags loan may reqGuire for an escrow account under the federal

Real Estals Settiement Procedures Act of 1974 as amended from tme to tims, 12 USC .
§ 2601 et sao. (RESPA"). uniess another law that spplies to the Funds sats a lesser amount If .

so, Lender may, 4% any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender ey estimate the amount of Furds due on the basis of current data and
reasonable estimates <% expenditures of future Escrow ltems in accardance with spplicsble

law.

, The Funds shall be "wela in an instituton whose deposits- are insured by a federal
agency, instrumentality, or entity Unziuding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lander shaii-apply the “unds to pay the Escrow ltems. Lender may

not charge me for holding and applyityg “he Funds, annually analyzing the escrow account, or

verifying the Escrow ltems, unless Lender pays.ms interast on the Funds and/or applicable law

 permits Lender to make such a charge. However, Lender may require me 1o pay a one—tima
charge for an independent real estate tax repo(ti:o service used by Lender in connection with

this loan, unless applicable law providas otharwise, 'Unless an agreement is mads or appiicable
law requires interest to ba paid, Lender shalf nol ke required to pay me any interest or

-earnings on the Funds. Lender shall give to me, withou. charge, an annual accounting of the

Funds, showing credits and debits to the Funds and the purpcse for which each debit to the
Funds was mads. The Funds sre pledged as additional security for all sums secured by this

Sacurity Instrument

if the Funds held by Lender axceed the amounts perinitted fo be heid by

aoplicable law, Lender shall account to me for the excess Funds in Gccerdarice with the

raquirements of applicable faw. If the amount of the Funds held by Lender »% sy time is not

. sufficient to pay the Escrow items when dus, Lender may so notify ma in sa7iting, and, in

such case ! shall pay to Lender tha amount necessary t¢ make up the deficiency r: shortage.
| shall make up the deficiency or shortage in accordance with the raquirements of tha Lender,
at its sole discretion, in the manner and times prescribed by RESPA. '

j Upon payment in full of all sums sacured by this Security Instrument, Lendar shall
promptly refund to me any Funds held by Lendar. if, under paragraph 28, Lender shali acquire . -

or seli the Property, Lender, prior to the acguisition or sale of the Property, shall apply any

. Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Saecurity Instrument ' : o S

500080 103.02.95/1-35! ACBF ' ‘ MORTGAGE-ADJUSTABLE -
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3.  APFLICATION OF BORROWER'S PAYMENTS: ‘ _

- Unless the law requires atherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs ! and 2 :bove an the following ordsr and for the
following purposes:

00012223183

Firet, to pay prepaymeﬁt chargas due under the Secured Notes;

Second, to pay any advancas due to Lender under this Security Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 above; "
Fourth, to pay interest due undsr the Secur:d Notes; -

Fifth. to pay defarred interest under the Secured Notes;

Sixtk, fo pay principal due under the Securid Notes;

Last, 1o pay iate charges due under the Se(:ured Notes.

4,  BORROWER S OBL!GATION TO PAY CHARGES ASSESSMENTS AND CLAIMS .

| will pay ali t24e7, assessments and any cther chargss and fines thet may be imposed

on the Proparty and thit insy be superior to this Security Instrument.

! will also make payinurs due under my ‘aase if | am a tenant on the Property and |

will pay ground rents {if any) dur on the Pr opery. I wiil pay these amounts either by making

the payments o Lender that are described in Faragraph 2 above or by making the paymants ‘

on time to the Person owsd them.

Any claim, demand or "harga that is rmace against property hscause an obligation has

not baen fulfiled is known as a lien. | vill promptly pay or satisfy all liens against the .

Property that may be superior to this Secur:ty Iwstrument However, this Security Instrument
does not requ:re me to satisfy a superior lien 7 (8] 1 agrae, in writing, tc pay the obligation

which gave riss to the superior fisn and Lender approves in writing the way in which | agree

to pay that cofigation; or (B} in good faith, | argue «r dsfend against the superior iien in a
lawsuit so that, during the lawsuit, the superior lien may no*-he enforced and no part of the
Property must be given up; or (C) | secure from tha hoider of that other lien 2n agreement,
appraovad in writing by Lender, that the lign of this Security licivument is superior to the lien
held by that Person |f Lender determines that any part of ihu Froperty is subject to a2
superior lien, Lender may giva to me a notice icentifying the suparior ian 1 will pay or satisfy
the supdrior lian or take one or more of the ictions set forth abovs within 10 days of the
giving of notice. ; :

5. BORROWER’S OBLIGATION TO MAINTA N INSURANCE

At my scle cost and expense, | will obtain and maintain hazard insurance o cover all
huildings and other improvements that now are or in the future will be locaiad on the -

Property. The insurance must cover loss or damage caused by fire, hazards normally covered

by “extended coverage® hazard insurance policies and other hazards for which Lender raqmres ,

coverage. The insurance must be in tha amounts- and for the periods of time required by

Lender. | may chonse the insurgnce company sut my choice is subject to Lender's approval

Lender may not refuse to approve my cheice unless the refusal is reasonabie. All of these

insurance policies and renewals of the policies must include what is known as a Standerd -
‘Mortgagee Clsuse to protect Lender. The form of all policias and renewals must be .
acceptable to Lender. Lender will have the right to hoid the policies and renawals. If Lender .

requiras, | will promptly give iender all receipts of paid prem:ums and renswal notices that |
roceive.

5D003E (01.62.5511-55) A0SG . ) . MORTGAGE-ADJUSTABLE
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If i obtain earthqueke insurance, any othar hazard insurance, credit fife and/or disahilily -

insurance, or any other insurance on or relating to the Property or the Secured Notes and

.mnich ara not specificaliy reqmred by Lender, | will nama Llender as loss payee of any
proceads

if there is a loss or damage to the r’rc:pvartg,r' | will promptly notify the propei' b

insurarce compariy 2nd Lender. If | do not promptly prove to the insurance company that ths
foss or damage occurred, then Lencier may do 50.

The amount paid by the insurance company is calied "Proceeds” Any Procseds recuivad
will be applied first to reimburse Lender for cosls and expenses incurred in conngction with
obtaining thr Proceeds, and then, at Lender’s option and in the order and proportion as Lender

- may determina in its sole and absolute discration, regardiess of any impairment or lack of
impairmant ¢ sacurity, as follows: {A} to the extent allowsd by applicable law, to tha Sums -

Secured in a raziar that Lender determinas and/cr (B} to the payment of costs and expensss

of necessary rapzirs or to the restoration of the Property to a condition satisfactory to -

Lerdar, such applicatiori to be made in the manner and at the times as determined by Lender. -

If | abandon the Praparty or if 1 do not answer, within 30 days, a notice from Lender

stating that the insurance company has offerad to settle a claim, Lender may collect the -

Proceeds. Lender may use the Prucands to repair or restere the Property or to pay the Suns
Securad. The 30-day period wiil bogin when the notice is given

if any Proceeds are used to reduce the amount of principal which { owe to Lender

under the Secured Notes, that use will pot uelay the due date or changs the amount of any

of my monthly paymants under the Secureu-Pbiutes and under Paragraphs | and 2 shove -

Howaver, Lender and | may agree in writing to dai ;s or changes.

If Lander acquires the Property under Pa’ragraph 27 below, &l of my rights in tha
insurance policies will belong tc Lendar. Also, alt of my right~-in any procesds which are paid -

- because of damage that occurred befora the Property is' acquired by Lender or sold will
beiong to Lender. However, Lender's rights in ihose proceads wili not be greater than the
Sums Sscured immadiately befors the Proparty it acquired by Lendar or scld

if | 2m requirad by Lender to pay premiums for mortgage incurancs, | will pay the

premiums untii the recuirement for .mortgage insurance ends according to my written
agreemen' with Lender or according to law. ,

6. BORROWER'S OBLIGATlUN TO MAINTJi IN THE PROPERTY AND TO FbLFlLL ANY

LEASE GBLIGATIONS -

1 will keep the Property in good repair. 1 will not destroy or substanttaﬂy change the

Proparty and } will not allow the Property to deteriorats. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will -

not use, generate, manufacture or stors any hazardous materials or hazardous waste on, under

" or about the Property. | will indemnify, defand and hold harmless Lender and its employees,
officers and diractors and their successors frem any claims, damages or costs for regquired
or necessary rapair or the removal of hazardous waste or any other hazardous materials
claim ¥ | do not own but am a tanant an the property, | will fulfill my obligations under my

- lease. { also agree that, if | acquire the fge titls to the Prcperty my izase mterest and the fee
title will not merge unfess Lancfar agrees to the marger in writing. : :

SDOOBF (01.02.9511-3%) AQEH . MORTGAGE-ADJUSTABLE
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS: iN THE PROPERTY

if. {A} i do not keep my. promises and agreements made in this Security Instrument, or |

{B) someone, including ma, begins a legal proceacing that may significantly affect Lender's
rights in the Property [such as a legal proceeding in bankruptcy, in probate, for condemnation
ar to enforce laws or regu!anons) then Lender may do and pay for whatever is necessary to

pratect the Lender's rights in the Property. Lendars actions may include appearing in court, . |
paying reasonabie attorneys’ fees and entering on the Property to make repairs. Lender must

give me notice before Lender may take any of thase actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
‘Paragraph 7, will not releass me from my cbligations under th:s Security Instrument.

i will pay to Lendsr any amounts wiich Lender advances under tms Paragraph 7 with -

intarast, at the interest rate in effect under the Secured Notes which have not been paid |
wifl pay dwse amounts o Lender when Lender sends me a notice requesting that | do so.

Interast on ‘e2iih amount will begin to accrue on the date that the amount is advanced by

Lender. Howevs: ‘Landar and | may agrea in writing to tarms that are different from thoss in
this Paragranh 7. 70is Security Instrument will orotect Lender in case | do not keep this
promisa to pay these @rounts with interest - :

8. © LENRDER’S RIGHT TO VSFECT THE PROPI'HTY
Lender, and others authorized bv Lender, may enter upon and inspect the Property

They must do so in a reasonabi> _manner and &% reasonabie times. Before or at the time an -

inspection is mace, Lender must oive me notice stating a reasonable purposs for the
inspeaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PRGPERTY :

| assign to Lender all my rights: {A) t¢ proceads of all awards or claims for damages
rasuiting from condemnation, eminent domain or odthar governmental taking of all or any part
of the Property; and [B) to procseds from a sile or alt or any part cf the Property that is

made to avoid condsmration, eminent domain or other-yovernment taking of the property. All

of thosa proceeds will be paid to Lender.

if all of the Property is taken, the procesds will be used-ir reduce the Sums Secured

If any of tha procasds remain after the amourt that | ows to Leiior hes baen paid in full,

the remaining procseds will be paid to me. Unless Lender and | agree Miherwise in writing, if

only a part of the Property is taken, the amount that | owe to Lender will Le reduced only by
the amount of proceeds muitiplied by the fallowiing fraction: (A} the total umrunt of the Sums

Secured immediately before the taking, divided by (B} the fair markaet value ol the Property

immediately before the tsking. The remainder of the proceads will be paid to ma.

If '| abandon the Froperty or if i do not answer. within 30 days, a notice from Lender . __
stating that a governmental authority has offered to make a payment or to settle a clam for -
. damages. Lender has tha suthority to collect the proceeds. Lender may then use the proceeds -

. to repair or rastore the Property or 10 raduca the Sums Secured The 30-d¢¢ penod ws!! e
begin when the notice is given _

if any proceeds are usad (o ?aduca ths amount of principal which | cwe to Lender -
under tha Sscured Notes, that use will nat delay the due date or change the amount of any |

of my monthly nayments under the Securad Notes and under Paragraphs 1 and 2 above.
However, Lender and i may agfee in writing to delays or changes.

50003G (02.02.95/1-951 A081 MORTGAGE-ADJUSTABLE
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10. CGNTINUATION OF BORROWER'S QBLIGATICNS AND OF LENDER'S RIGHTS
{Al Borrower's Obligations ,
Lendar may aliow a Parson who takes cver my rights and cbhgat:ons subject to

this Secwrity instrument to delay or to change the amount of the monthly payments of
principal and interest dus under the Secured Notes or under this Security Instrument Even if

Lender does this, however, that Person and | will both still ba fully obhgated under the

Secured Notes and under this Secur:ty Instrument.

Lender may ai!ow those dalays or changes for a Person who takes over rﬁy
rights and obiigations, sven if Lender is raquestec not to do so. Lender will not be required
to bring a lawsuit against such a Person far not fulfilling obligations under the Secured Notes -

or under this Security Instrument, even if Lender iz reques*ed t0 do so.

{B) . Lander’s Rights : ‘ )

fven if Lender does not exarcise or enforce any of its rights under this Secun*y '

instrument or undor the iaw, Lender will still have all of those rights and may exercise and -

enforce them ir *hy future. Even if Lender cbtains insurance, pays taxes, or pays other claims,

charges or liens agoing:.the Property, Lendar will have the right under Paragraph 27 below to

demand that | make imriediate payment in full of the amounts that | owe to Lender under the
Secured Notss and under this Security Instrumsnt <

2 CBLIGATIONS OF BORROWLR AND 0" PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takas over my rights or obbgatxons under this Security lnstrumenf will
have all of my rights and will be obligatuito keep all of my promises and agreements made
in this Security Instrument Simiiarly, any Ferson who takes over Lender's rights or cbligations
under this Security instrument will hava all or Lender's rights and will be abligated to keep all
of Lender's agrer-'-ments made in this Security Inst-uraent :

If more than one Person signs this Security Instruinent as Borrowsr, each of us is fuily
obligated to keap all of Borrowers promises and ohigations contained in this Security
Instrument. Lender may enforce Lender's rights under this Sacwrity Instrument against each of
us individualiy or against ali of us togaether. This ‘means that any sne of us may be requ:red to .
pay all of the Sums Secured

122 - MAXIMUM LOAN CHARGES
If the loan secured hy this Security Instrument is subject to a lew vshich sets maximum

loan charges, and that law is finally interprete:i so that the interest or cwzr.doan charges

collected or to be collected in connection with the loan exceed parmitted limiis/ then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the coarge to the

permitted limits and (B} any sums already collaced from Borrower which exceadeo -permitted

limits will be rafunded to Borrower. Lender may choose te make this refund by reducing the

" principal owad under the Secured Notes or bv making a direct payment to Borrower. if a. -
- refund reduces principal, the reduction will ba trested as a partial prepayment w:thaut any

orepaymant charge under the Secured Notes.

13. LEGISLATIOM AFFECT ING LENDER’S RICHT S
If a change in applicable law would make any provision of the Swecured Notas or ﬂ1r<:

Security Instrument unenfcrceable, Lender may require that | rnske immediate payment in fuﬂ

-~ of all Sums Secured by this Security Instrument

SDA058H 93.02.9511-55) AQLS MORTGAGE-ADJUSTABLE
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14 NOTICES REQUIRED UNDER THIS SECURITY !NSTRUMENT
, Any notice that imust be given to me under this Security Instrument will be given by
daiwermg it or oy malling it by first class mail unless applicable law raquires use of another
method. The notica will be addressed to me at 5243 W GEORGE ST, CHICAGOD, Ii

60641 # w W o M B R B ow A BB RN E B NN NN H BB R W Er BN

A notice will be given to me at an salternative address if | give Lender & notice of my

00012231 Sé

alternative address. 1 may designate nnly one rnailing address at a time ¥or notification

purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's adklress stated in Secticn L(C! above entitied,
"Definitens of Words Used in This Mortgage,” urless Lender gives me notice of a different
addrass. Any notice requirad by this Security Instrument is given when it is mailed or when it
is delivered accorging to the requirements of this Paragraph 14 or of applicable lav.

15. GOVEAMING LAW; SEVERABILITY

This Leiszity Instrument and the Secured Notes shell be governed by and

construed undcr fezsral law and federal rules sind regulations including those for federal
savings and {oan ussuciations, called "'Federal Law." In the svent that any of the terms or
provisions of this Secuw/ity instrument or the Secired Notes are interprated cr construed by a

court of competent jurizaiction to be void, invalid or unenforceable, such decision shail affact -

only those provisions so censinied or interprated and shall not offect the remaining provisions

SF this Security Instrurnant or ‘the Secured Notes.

18. BORHOWER“ cory

1 acknowiedgs the receipt of ona conformed copy of the Securad Notes and of th:s-

Security instrument

17.  LENDER'S RIGHTS 7O RENTAL PAYM\ENT;‘ AND TO TAKE POSSESSION:OF THE

" PROPERTY :
'If Lender requiras nnmedtata payment in fall-or i’ abandon tha Proparty then Lender,

. Persons authorized by Lender, nr 4 receiver appointed by 2 court at Lender's rsquest may. (Al

colisct the rentsi payments, including overdue rental paymenis directly from the tenants; B),

anter upcn and take possession of the Property; (C) manage the Fraparty; and (D} sign, cancel,

and change rental agreements and leases. If Lender notifies tha ‘ter:ants that Lender has the

vight to collect rental payments directly from tham under this Paragrap’i, 17, ! agres that the
tenants may make thoss rental payments to Lencler without having to sck @ lendsr whether i
have failed to keep mv promises and sgreements under this Sacurity instrumert, or fiif me for
my permission to dc so. S - ,

If Lendor acts to have the Property sold after a Breach of Duty as defined in _'
Paragraph 28, | undarstand and agree that (A} my right to occupy the Preperty ceases at the -

time the Property s soid; (B} I shal have no -ight to occupy the Property after such sale

. without the written consent of the naw owner of the Property: and (C) my wrongful and
-unlawful possession of the Property may subject me to monetary damages, including the loss -

of reascnable rent and the cost of svicticn. Al rental payments collected by Lendar or by a

roceiver, ather than the rent paid by me under this Paragraph 17, will be used first to pay .

tha costs of collecting rental payments and of rasnaging the Froperty. If any part of the rental
payments remains after those costs have bean paic in full, the remaining part will be used to
raduce the Sums Sacured The costs of mannging the Property may include the recewar‘s
fees, reasonable attorneys feas and the costs ¢f any nscessary honds.

300081 {33.02.951-35) AD3K ' l ' ) . MOATGAGE-ADJUSTABLE
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' 48.  INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

o An assignment is a transfer of rights to another. [ may have rights to b.mg legul
- action against persons, other than Lender, for injury or damage to the Property ¢r in
- connaction with the loan made to me by Lander ard which arose or will arise before or after

0001223163

the date of this Sacurity Instrument. These rights to bring legal action may include an action

for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. ! assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that ! may owe to
 Lendar under the Note and this Security Instrumont after deducting any expenses, including
attorneys’ fees, incurred in enforcing thess rights. At the request of Lender, | will sign any
further assignments or cther documents that may he necessary to enforce this assignment

19, CL=RICAL ERHOH“ _
' In the evant Lender at any time discovers ﬁlat this Security Instrument, the Secured
Notes or any cdar document rsiated to this loan, called collectivaly the "Loan Documents,”
contains an arror-wiich was caused by a clerical mistake, calculation error, computer error,
printing error or simias. error, | agree, upen notice from Lender, to reexecute any Loan
- Documents that are necessary to correct any such erreris) and | also agree that | will ot hold ~
Landnr responsible for any damage to me which may result from anv such error.

20. LOST, STOLEN OR MUTILATYD DOCUMERTS

i any of the Loan Documieniz are lost, stolen, mutilated or destroyed and Lender
dalivers te me an indemnification in nv Taver, sighed by Lender, then | will sign and deliver to
Lender a2 Loan Document identical in {oim and content which will have the effect of the
original for all purposas. :

2. WAIVER QF STATUTE QF LIMITATIONS '
! wiil waive, within applicable law, the :disraing of the statute of fimitations as a

defense to enforce this Security Instrument including ‘any obligations referred to in this
Security !nstrumem or Secured Notes.

22, CAPT!GNS
The captions and headings at ths begmnmg of aech paragraph of this Secur:ty

instrument are for reference only and will not ba used in the interpreiation of any prows;cn
of this Securry instrument. -

23 MODIFICATION
- This Security Instrument may be modxfued or amended orly by an agreerriit in writing

sigr'ed by Borrewsr and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in 2 condominium, cooperative or planned unit development,
each of which shall be called the "Project” and | have an interest in the common elements of
tha Project, then Lendar and | agree that :

(A} It an cwners association cr other antity, called "Owners Association,” holds title -
to Property for the benafit or use of the Project and its members or shareholders, the

Property also includes my interest in the Owrers Assogiation and the uses, proceeds ad b

henefite of my intergst

SC008J (0302.45/1-95) AQBL : F10 3TGAGE-AGJUSTABLE
Paga 10







UNOFFICIAL COPY

- {B) The followmg are callec the "Constituent Documents” (il The declaration or any
other document which croated the Projact; (i) By~iaws of the Owners Association; (il Code
of regulations for the Project (iv) Articles of incorporation. trust instrument or aquivalent
document which creates the Owners Association; {v) The Project's covenants, conditions and
rastricticns; {(vil Other equivalent documants.

i shall perform ail of my obligations under the Constituent Documents, including
.my obligation to pay, when dus, all dues and assessmesnts. If | do not pay the dues and
assessments when dus, Lender may, at its option, pay them [ will pay to Lender any amounts
which Lender advancas under ﬂ'us Paragraph 24 according to the terms descnhed in Paragraph
7 abova.

(C} if the Owners Association maintains, with -an insurance company reasonably
acceptable to-Lender, s master or blankat polic; on the Project which is satisfactery to
Lender and whict provides insurance coverage on the terms, in the amounts, for the periods, &
and against the liwards Lender requires, including fire and hazards included within the term
"axtended coverage. uind Lender is provided with :avidance of such master or blanket policy,
ther: (i} Lender waives e prowston in Paragraph 2B} above for the monthiy payment to
Lender of the astimated vsarly premium instaliments for hazard insurance on the Property and
{ij ‘hazard insurance coverags on_the Property as raquired by Paragraph € abovs is desmed to
be satisfied to ihe extent that'the required coverage is praovided by the Owners Association
policu. | shall give Lsnder protipt notice of any lapse in the required hazard insurance
coveragse. | shall provide a copy of such master or bianket policy to Lendsr annually.

-in the avent of a distrinution of hazerd insurance proceeds in lieu of restoration
cr rapair following & 0ss 1o the Froperty, mhetter to the unit or to common elements, any
proceads payabla to me are hereby assigned aici shall be paid to Lender for application to -
the Sums Securad by this Security Instrument, witr any excess paid to ma. ‘

| shall take such actions as may be razsenable to insurs that the Ownars
Association maintains a public liability insurance tolicy accewtavie to Lender in form, amount
and axtent of coverage. '

(D} | shali not, except after notice to Levder and with Lende's prior written consent, -
gither partition or subdivide the Property cr consent to: {ij the abandoninent or termination of
the Frojact, except for zbandonment or tarmination required by law in the ase of substantial
destruction by fire or other casualty or in the case of condemnation, eminent.camain or other
governmental taking: (il any amendment to any provision of Constituant Docuinzars unless the
arovision is for the exprass herefit of Lendar or of lendars gererally; (i) wrinstion of .
profassional management and assumption of seli-management of the Owners Associstion; of
iiv) any action which would have the effact of rendering the master or blanket hazard
insurance policy and/oc the public liability insirance coverage maintasined by the Ovmars -
Association unacceptabie to Lendar.

25. FUTURE ADVANCES P

At Borrcwers raequest, Lender, at its option (but bafore release of this Securi
instrument or tha full reconveyance of the Property described in the Security Instrument) ma
lend future advances, with interest, to Borrower Such future advances, with interest, lcan wdu
then bhe additional Sums Sacured under this Sacurity Instrument

SOG0AX (03.02.95(1-25) AQGM B MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration of Payment of Sums Secured. lLender may, at its aptior:,' require
immediate paymant in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferved withaut Lender's prior

wriker permission. Lender also may, at its opton, require immediate payment in full if

Berrower is not a natural Paerson and a beneficial intergst in Borrower is sold or Wwansferred

without Lenders pricr written permission. Howssver, Lender shall not require immediste

payment in full if this is prohibited by Federal Law in effect on tha date of the Snaf‘ur:t\r
Instrument.

if iender exercises the oplion to require immediate payment in full, Lendar will give
me notice ot acceleration If ! fajl to pay all Sums Securad by this Security instrument -

immediately, J.ender may then or thereafter invoke any remedies permitted by this Security

_ instrument witi ot further notice to or demand on ma

Exeaption tv A *coleratmn of Payment of SLms Secured. If the sale or transfer of
all or any part of .the Froperty, or of a beneficiz) interest in Borrower, if Borrower is not a

natual Person, is the fict one to occur after the date of this Security Instrument, Lender will

rot exercise the optlon to @cielarate payment = full of ali Sums Secured and the loan may
be assumad if:

()  Lender receives a corripleted writter application from transferee to evaluate tho
creditworthiness of transferea as if a jie'v loan viere being made to the transferee by Lander;

fil  Lender approves the creditwcrthinass of the transferes in writing:
il  transferes mokes a cash downpayrsnt sufficient to mest Lender's then curcent

underwriting standards;

ivi an assumphon fee, in an ameunt to be de tormmed by Lender (but not to axcaed
1% of the balance of principal and intergst due under the Secured Notes at the time of sale
or transfer of the Proparty or of the interest in the Borrows:! is paid to Lender; and

(v}  the transfaree executes an assumption agrsement winich is satisfactory to Lender.

The loan may be assumed undsr its tien existing terniz and condtions with one -
exception; the Lifetime Rate Cap may be chenynd The Lifetime Rate Cap shall be changed to

an interast rate which is the sum cf the interest rate in effect on-ha _ate of a sale or
transfer of the Property or henaficial interest :n Sorrower pius 5 percentarje points. if that

sum axceeds the Lifetime Rate Cap stated in the Secured Notas.

27.  RIGHTS OF THE LENDER '\F THERE 1S A BREACH OF DUTY

it will ce calied a "Breach of Duty” if {i} ¢ do not pay the fuli amount of each monthly

paymant on the date it is due or G} | fail to perform any of my promises or agreements

under the Note or this Security Instrument, or (i} any staternant made in my application for

this loan was materiaily false or :misieading or if any statement in my application for this loen

was matsrially false or misleading by reason ¢f my omission of cerisin facts; or {ivl | have
made any other statsment to Lender in connection with this loan that is materially faise or

misleading If thers is a Breach of Duty by me, Lender may demand ah immediate pay"nsnt of
all sums secured :

SDGGEL (21.02,95/1-85) AJSN MORTGAGE-ACJUSTABLE
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if thera is a Breach of Duty by me, the Leider may take action tc havae the Property
scld under any applicable Fedsral Law, ruls or regulation and, where Federai Law is not

- applicable, under the law of the state where ths Property is located, which wiil be called the
“Applicable Law." - - o

Lender does not have to .give ms notice of a Breach of Duty unless notice is required .
by Applicable Law. if Landar doss not make a damand for full payment upon a Brezeh of
Duty, Lender may make a demand for full payment upen any cthar Breach of Duty. :

“If thers is a Breach of Duty, Lender may also take action to have 2 receiver appointed "
undar the Applicable Law to collect rents from 2ny tenants on the Property and to manage

tha Propert; The action to appoint a recsiver miy be taken without pnor notice to me and .

regardiess of the value of the Property.

The sale ot the Preperty may be postpon:d by eor at the diraction of Lender except.
as limitad or pronivitad by the Applicabla Law. If the Property is sold under the Applicable
Law, | agree that it.m2y be sold in cne parcel [ also agree that Lender may add to the .
‘amaunt that | owe to Leuc’ r all legal feas, costs, aliowances, and disbursaments incurred as a
‘result of the action to sall Uie Property, axcept to the extent that the Apphcable Law limits

. or prchab:ts any such charges.

Lender will appty tha procerds. from thé sale of the Prcr.ierty in tha foliowing order: -

© 1A to ali fees, expenses and costs incurres in connection with the sale, including trustess' -and

atterneys’ fees, if any; B} tc all Sums Sauured by this Security Instrument; and (C) any excass
tc the Parscn or Persons legally entitlad to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!S SECURITY INSTRUMENT
Whan Lender has been paid all of the wmowits secured by this Security Instrument,
Lender shall refease or cance! this Security Instrument w'tiout charge to me except that | w;li

pay any recordation costs.

29, STATEMENT OF OBLIGATICN
. Te the exwnt allowed by law, ! will give Lender 2 fee for furnishing any statement of

. ohbligation with respect to this Secun!y instrument or the Secured Notes:

WAIVER OF HOMESTEAD
My right to any applicabls homestesd exemption in the Property is waived.

THIS SPACE INTENTI()NALLY LEFT BLANK,
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n QUICK QUALIFYING LOAN PROGRAM - .

| have qualified for this ioan by making statemsnts of fact which were ralied upon by .
Lender to approve the loan rapidly. This loan is calad a "Quick Qualifying Loan" | hava stated -
and | confirm that IA) | do not have any other Quick Qualifying Loans with Lender; (B) | have
- agresd to not further encumber the Propsrty and do not intand to further encumber ths
Property for at lsast six months after the date of ths Secured Ncotes and this Security
Instrument, and {C) If | am purchasing the Prodarty, all of the terms of the purchase
- agreement submitted o Lander are true and the entire down payment is cash from my own -
funds. : '

If any of the statements of fact that | have made are materially felse or misleading, | . -
will be in gefault undar the Secured Notes and this Security Instrument f | am in such
default, Lerder may, at its option, increase the interest rate and margin subject to the Lifstim
Rate Cap sizied in the Sacured Notes. ' :

32, OWNER JCCUPANCY

Lender hac relied upon staternants of fact which | have made to qualify for this loan. |
Nave statad and contin that () the Properly is my personal and primary residence; B} | will
accupy the Property rot later than 3C days aftar this Security instrument is recorded; and [T}
| will use the Froperty as my residence for at f3ast 12 months from the date this Security

" Instrument is recorded o

if any of the statements of fact that | nave mads ara materialiy false or misleading, | -
will be in default under the Securou Notes and this Security Instrument If | am in -such
default, Lender may, at its option; incrasse tha intarest rate and marg'n, subject to the Lifetime
Rate Cap stated in ths Secured Notes, : ‘ _ o

THIS SF‘ACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS. -

"
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BY SIGNING BELOW, i accept and agree to the ;romises and agreemants contained in this

Security Instrument and in any rider(s} signed by me and recorded in proper officisl records.

(PLEASE SIGN YOUR NAME EXACT.Y AS IT APPEARS BELOW)

 BORROWER(SE

/ -
Xé)é-%'/i' J;Mrf—'r & &

. GHEDRGHE IEREMCIVC

ATTACH 'INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MORTGAGE-ADJUSTABLE
Page 15 0f 15
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STATE OF ILLINOIS, CZQ&DQC_ County ss:
I, ';F\JL_:\'_ K\jukg - , @ Nctary Public in and for said county

and state do hereby certify that
Glhitoccue LTeLeAtiyC
, personallr known to we to be the same person(s)

whose nape{s) subscribed to the foregoing “nstrument, appeared before me this
day in pevzon, and acknowledged that HE_ signed and deliveréd-the said -
instrument z5 HIS free and voluntary ac:, for the uses and purposes therein

set forth. -
Given under wy-cwud and official seal, t‘hxs g day of ~JAN LAY . /9‘?6 .

My Comissi:on Expires: A2 (s l?g /('-'t!&,\ VC'-’&

Notary y Public
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UNOFFICIAL COPY

g LT AR
¥ 5

IRt SN 1L it

PR ST




UNQFFEICIAL COPY

WORLD SAVINGS AND J.OAM ASSOCIATION,
A FEDERAL SAVINGS AND LUAN ASSOCIATION

i EXHIBIT "A"
| LEGAL DESCRIPTION

LOAN NO. 0001223163

ALL THAT CERTAIN REAL PROPERTY SITUATED N "HE CCUNTY OF COOK :
STATE OF ILLINGIS = ® = = * * | DESCRI3ED AS FOLLOWS: '

Lot 49 dp Subdivision No. 23 in the Hulbert Fullerton Avenue Highlande
Subdivisian Nos. 21 to 29 both inclusive, being a Subdivision in the

Northwest 1/4 of Section 28, Tcwn 40 North, Range 13, East of the Third
Principal #eridian, in Cock County, Illinon,s.
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