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‘It is expressly agreed and understood however, that neither thls Y
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Subordination |

Whereas, Marcella Rallins, an unmarriec woman, hereinafter referred to as -
barrower, is the Contract Holder for the premises known as 8112 S.

Elizabeth, Chicago, filinois 60620, in which Gwendolyn Clark is the .

Contract Purchaser of the aforementioned property, ewdenced bya certam e

contract recorded as Document No. 93498483 - (25 54

A Where 2S, sald borrower is desrrous of ubta:nmg aloan in the amount of B
. $41,800 from One Stop Morigage, hereinafter referred tc as "Lender”, for -
- the purpose of refi nam:mg and ccnsoh:iatmg her biils, ,

Whereas, the Iender requires the -bormwer to secure said loan witha
mortgage on the Ieeal Estate herein dascribed to wit:

LOT 4 IN BLOCK 14 IN FIRST ADDITION TO AUBURN HIGHLANDS, BEING HARYS
SUBDIVISION OF BLCCKS 11 AND 12 AND THE EASY 1/2 OF BLOCKS 3, §, AND

10 IN CIRCUIT COURT PARYITION OF THE NORTHWEST #/4 OF SECTION 32,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQK COUNTY, ILLINOIS . ' : L
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$28.50

TEO0i4  TRAH 1099 §i/12/94 (Gl

Chlcaga, Hlinois €0620-3856
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The borrower, further requests that Gwuendclyn Clark Subordinate her iren

_ position to that mor*gage having been taken or to be taken oy said lender

Which said mortgage isirecorded as Decument No. ELEAAAL -

Y -

Now therefore, in and for good and valuable consuderation. and {1 4 der to

induce said lender to make said loan to said borrowers, Gwendolyi: uiark o

dees herewith subordinate her lien position being the Contract Holdei, {

_that mortgage taken or to be taken by the lender, which secures sald Ioa%

» .

subordination, nor anything contained herein shall in any wise alteror ¥ -

~ affect the validity of the Land Contract first ment:oned herem, or the lien o&

I~e Real Estate =0 subordinated herein.

~ ltis further expressh,r agreed and understood that this subordination is to - |
extend only to the amount of the current loan made to the borrowers, for -~ -
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- to any future advance by lender t3 borrowers, on the note evidencing -
lenders loan. ‘

In witness whereof, the Contract Purchaser . ' GWENDCLYN CLARK )
has caused this subordination agreemznt to be executed. ‘
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- Signed. 3ealed and deliv_eréd in the prs:sénce'of:

(4

i WTRESS -~ Contract Purchaser

[ .//). - | -
LA i

STATE OF ILLINOIS )

' COUNTY OF COOK

I, the undersigned, a Notary Public in and for said state do hereby :anify RS
that Gwezndolyn Clark. Who is the Comiract Purchaser, signed the fcresoing - -

~ instrument and that she, in her capacily as an the Contract Purchaser,<id -~ -,
execute this instrument as a voluntary act. - i - ST
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Given under my hand and seal this _. day of . ‘1ﬁuug2¢1 19 >
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MS. MARCELLA RALLINS < & - 7 g AL SEAL" |
. 8112 SOUTH ELIZABETH STREET . . % =~ o Lo Watkiss % o
 CHICAGO, ILLINOIS 60620 .~ = ¥ Nomyl’ublic.-’ﬂmf?f“‘;;‘g_"%;l.__-‘ R

the purposes expressly set forth hereir, and will not be valid for or extend L P
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