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THIS MORTGAGE ( Secuntv lnsm aent?) is gwan on DECEMBER 29TH, 1995 . The mdrtgagor is
WILLIAM BUFGOS, A MARRIED VAN AND NYLVLA BURGCS, EIS WIPE

~ ("Barrowsr"). This Security Instrument is given to

RYLAND MORTGARGE COMPANY ', AN OHIO CORPORATION

which is organized and existing under the laws of THE STATE 0F .CHIOQ » and whoss;
address is 11000 BROKEN LAND PARKWAY =~ » COLUMBIA . MARYLARD 21044 :
- : _ ~ {"Lezder”). Borrower owes l.zﬂder the prnclpal sun of

NINETY FOUR THOUSAND FOUR HUNDREL AND .
Dollars (U.S.§ . 94,4G0.00 ).

: N0/100
This debt is evidenced by Borrower's note dated the sae dale as this Secuaiy Iestrument ("Note®), wluch pmwd:s forcu _
monthly payments, with the full debt, if pot paid earlier, due snd payable on JANUAPY 15T, 2011 -3
! renewals, £.)

" This Securily Instrument secures to Lender: (2) the repaymert of the debt avidenced by the Nets, wrth interest, and al

extenstons and modifications of the Note; (b) the payinent of all other sums, with intered?, advancsd vader paragragh 7 loga
prosect the security of this Swcurity Instrument; and (c) ik performance of Bomowsar's covenints .nd agreements under this {3

Serurity Instrument 2nd the Note. For this gurpese, Borrowzy does Lierehy montgage, grnt and convey *v Lender the follm.vn:;gf"h e
COOK County, ll!mms. 1

described property located in : ; A
LOT 21 1N BLOCK 4 IR THE SUBDIVISION CF BLOCKS 1, 2, 2 AND 4 IN JOHESION
D COX'S SUBDIVISION OF THE SOUTMWEST 1/4 OF THE SOUTHWEST 174 OF SE{(ATON

35, TOWNSHI® 40 NORTH, RANGE 13, BAST OF THE THIFPD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINGIS.

ITEM #: 13-36-11€-044 \
which has the address of . , 1738 ORTH TROY, CHICAGD IStreez. Cityl,
inois 60647 iZip Cede] ("Property Address™);

RLUKGIS Singte Family-FNMAFHLMC URIFORM
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TOGETHER WITH all the improvemen.!s now ar heceafter erected ot the property, and all easements, appuri'cnancm; and

fixtures now ar hercafter a part of the property. All replacements and additions shail aiso be covered by this Securiiy

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby coaveyed and has the right to morigage,
grent and convey the Property and that the Property is unencunbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clairis and demands, subject to any encumbraness of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrumznt covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prixcipal and Interest; Prepayment ami Late Charges. Borrower shall promptly pay ‘when due the
principa; of and interest on the debt svidenced by the Note and any prepayment and fate charges due uider th2 Note. oo

2. Funds for Taxes and Insurarce. Sukject to applicabie law or to a wrilten waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum: {"Funds®) tor: (a) yearly taxes -

- and assessments vaich may attaio priority over this Security Instrument as a lien on the Property; (b) yearly. leaschold payments
~or ground rents un v~ Property, if any; (c) yearly hazard or preperty insurance premiums; (d) yearly flood insurance premiums, - -

if any: (e) yearly morigaze insurance premiums, if any: and (f; any sumys payable by Borrowsr to Lender, in accordance with

the provisions of paragren 3, in liew of the payment of mortgase insurance premiums. These iters are called fEScrdw Hems.
Lender inay, at any time, coloct and hold Funds in an amoun! not to exceed the maximum amount a Texder for a federally

related morigage loan may requirfor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of "

1974 as amended from time to {im:. 12 U.S.C. Section 2691 &' seq. ("RESPA™), unless another law that appiies te the Funds

~ sets a lesser amount. If co, Lender mey, at any time, collect and hold Funds in an amount nct to exceed the lesser amount.

.~ (including Lender, if Lender is such an institution)w in any Federal Home Loan Bank. Lender shall apply the Funds to pay the -

‘ @.saiml 19205 . - Pags2cth

ender muy estimate the emowit of Fuzds Jdue on the basis of -urrent data and reasonable estimates of expenditures of futun:

- Escrow Items or otherwise in accordance with apy licable law.

The Funds shall be held in an institulion whose depesis are insured by a federal agency, mstmmea.alny, or entity

Escrow Items. Lender may not charge Borrower for hobiing and applying the Funds, annuslly analyzing the escrow accouat, or

.verifring the Escrow Items, unless Lender pays Borrowur intrs:t on the Funds and applicable law permits Leader to make such

a charge. However, Lendsr may require Borrower to pay @ one-time charge for 2n independent real estate tax reporting service

used by Lender in connection with this loan, unless appliccole law provides otherwise. Unless an agreement is made or
. applicable law requires interest to be paid, Lender shall not be sequirad to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest <ial) k2 psd on the Funds. Lender shall give te Borrower,

without charge, an annuai accounting of the Funds, showing credits 2rid debits to the Funds and the purpose for "which each .

debit to the Funds was made. The Funds are pledged as additionil securiiy tor 3! cums sicured by this Sscurity Instrument.

If the Funds held by Lender exceed the amounts permitted tc be held by pplicubie Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of apalicable law. If thc cmiount of the Funds held by Lender at any =
time is not sufficieat to pay ihe Fscrow Items when due, Lender may so nolify Borrower in writing, and, in such case Borrowes .~

~ shall pay to Lender the amount necessary io make up the deficiency. Borrowsr shall 1zke ap the deficiency in no mare than

twelve meonthly payments, at Lender’s sole discretion.
Upon paymen: in full of all sums secured by this Secunty instrument, Lender shall pro: nphv rcfund to Borrowcr any

Funds held by Lender. If, under paragraph 24, Lender shall acqsire or sel} the Proparty, Lender, prior s the zequisition or sale

of the Property, shall apply any Funds held by Lander at the tuns of a::qu:swon or safe as & credn .wArnt the sums securod by
this Security Instrumeidt.

3. Application of Payments Unless apphcable Iaw pmndcs otherwise, alf paymenis received by Lcnue. .mdcr paragmphs'
-1 and 2 shal! be applied: first, 10 any prepayment charges due under the Noie; second, to amounts payable under paragreph 2;

third, to interest due; fousth, to principal Jue; and lasi, to any izte charges due under the Note.
4. Charges; Liens. Borrower siiall pay all taxes, assessma:nts, charges, fines and impositions alxnbutable to thc Propeﬂy

- whick may atiain pricrity over this Security Instrument, and liasehold pavments or ground reats, if any. Borrower shall pay

th=se obligations in the manner providad in pzragraph 2, or if not paid in that manner, Borrower shall pay them or time directly
1o the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments divectly, Borrower shall proniptly furnish to Lender receipts evidencing the payments. -
Bosrower shall promptly discharge any lien which bas pricrity over this Security Instrument unless Borrower: (2) agrees in
writing io the payment of the abligation secured by the lien in 2 manner acceptable to Lender; (b) conlests in good faith Lhe ien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion operate to prevent tie

CLO006

Q

enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to-
this Secunity Instrument. [f Lender determines thet any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Bormwer a nofice ide itifying the lien. Borrower shall satisiy the lien or take cae or

more of the actions set forth above within i0 days of the giving of nolize.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or licreafler erected on the 7
Preperty.insured against loss by fire, hazards inciuded within tic term “extended coverage™ and any other hazards, including

fiocds or fiooding, for which Lender requires insurance. This insurance shall be maintaired in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably witbheld. If Borrower fails to maintain coverage descrited above, Lender may, at Eender’s -

oplion, cbtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance ooficies and renewals shall be acceptable to Lender and shall inciuds 2 standard morigage clause. U:ndct
shall have the right to hald the policies and repewals. If Lender requites, Bormower shall prompily give to Lender all reczipts of
paid premimns and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender.
Lender may make proof of 10ss if not made promptly by Borrowr.

Uniess Lender and Borrower otherwise agree in writing, insurance procesds shall b» applmd to resloralvan or repair of lhc
Property damaged, 7t the restoraiion or repair is cconomically fes sible and Leader’s security is not lessened. If the restoration or
repair is not economicrlly feasible or Lender's security would bz lessened, the insurance proceeds shalf be applied %o the sums
secured by this Security Dnstrument, whether or not then due, with any excess paid (o Borrower. If Bomrower abandons the
Property, or does not ansy er within 30 days a notice from Lemler that the insurance carrier has offered to settle a claim, then
Lender may collect the msuaace proceeds. Lender may use tie proceeds tu repair or restore the Property or to pay sums
secured by ihis Security Instrumcont whather or not then due. Th: 30-day pericd will begin when the notice is given.

Unless Lznder and Borrower Otherwise agree in writing, any applizatiop of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tG in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pmpcrt} is acquisest by Lender, Bosrowar’s right to any insurance policies and procesds resulting from
damage o the Prop-*rty prior to the acquisition sha'l pass to Lemler to the extent of the sums secured by this Security [nstmmmi
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance any Jrotection: of the Property; Borrower’s Losn Application; Leasekolds.

Barrower shall accupy, establish, and vse the Fropeny ac Borrorver’s principal residence within sixty days after the executien of

this Security Instrument and shall continue to necupy the Promerty as Borrower's principal residence for at least one year afier

the date of occupancy, unless Lender otherwis: agrees in wiitirg, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shail not dsstroy, damage cor imjpair the

Pronerty, allow the Property to deteriorate, or commil waste Jn (he Property. Borrower shall be in default if any forfeiture - .

action or proceeding, whether civil or erimipal, is begun that i3 Lender’s zood faith judgment could result in forfeizure of the

Preperty or otherwise materially impair the lieg created by this Security Ins.rument or Lender’s security intsrest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihe acticn or proceeding to be dismissed with a ruling -

that, in Lender’s good faith determination, precludes forfeitwe of the Borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's secnrily iri=t2st. Barrower shall also be in default if - .

Borrowar, during the loan application piocess, gave materially false or inaccusate inloruiation or statemeats to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represenfations concerning Borrower's occupanzy of the Preperty as a principal residsnce. 1 this Security Instrument ison a

Jeasehold, Borrower shall comply with all the provisicns of the lease. If Borrower acquires iee litle to the Property, th

leaschold and the fee title shall not n.erge unless Lender agrees (o the merger in writing.
7. Protection of Lender’s Rights in the Property. If Bor:ower fails to perform the covenants ap< s zresments contained in

this Seurity Instrument. or there is a legal proceeding that muy significantly affect Lender's rights in (ae Propery {such asa . .
proceeding in bankruptcy, probaie, for condemnation or forfeimce or to enforce laws or regulations), then Leader may do and
-pay for whalever is necessary to protect (ke value of the Property and Lender's rights in the Property. Lender's actions may
include paying apy sums sccured by a lien which has priovity over this Security Jrstrument, appearing in court, paying -

reasonable aiforneys’ fess and entering on the Property to mak » repairs. Although Lender may take action under this paragraph

* 7. Lerder does not have to da so. :

Any amounts dizsbursed by Lender under this paragmp"n 7 shall become additional debt of Borrower sccurod by !hzs '
Security Instrurnent. Unless Berrower and Lender agree 1o athier terms of payment, these amounts shall bear interest from the -
dets of disbursement at the Note rate 2nd shsil be payablc with interest, upon netice from Lender to Borrower requcslmg '

payment.
&, Mortgage ].nsumnce. If Lender reqm'ed morigage insurance as a condition of makmg the Ios.n secured by this Secunty
Instrument, Borrower shall pay the premiums required (o mintain the morigage insurance in effect. §f, for any reason, the

. mortgage insurance coverage required by Lender lapses or cezses to be in effect, Borrower shall pay the premiums required to -

-
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obtain caverage substantially equivalent to the mortgage insuranc: previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance covarage is not availzble, Borrower shall pay to Leader each micnth a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to™ -
be in effect. Lender will accept, usc and relain these payments as a loss reservein liew of mortgage insurance. Loss reserve -
payments may no longer be required, at the option of Lender, if 1oortgage insuranve coverage (in the amount and for the period
that Lender requires) provided by an insurer appmvcd by Lznde: again bacomes available and is obtained. Borrower shall pay
tite premiums required Lo mainfain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgaoc :
insursnce eads in accordance with any written agreement between Borrower and Leader or applicable law.

5. Inspection, Leader or its sgent may make reasonable.e1ties upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspettion speclrymg reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaiin for damages, direct or consequential, in connection wub any
condentnation or other taking of any part of thi: Property, or fcr conveyance in lieu of condemnation, are hereby usagned and
shall be paid to Lender.

- In the event'of &'total taking of thc Pmpen} the procecds siall be applied to the sums s-ecured by this Security Inslmmmt _
whether or not then duz, with any excass paid to Barrower. In the event of a pariial taking of the Property in which the fair

- market value of the Proger.y immediztely befors the taking is aual to or greater than the amcunt of the sums secured by this
Security [nstrument immsaiat:ty before the taking, unless Borresser and Lender otherwise agres in writing, the sums secured by -
this Security Instrument shali bs i-duced by the amaunt of th: proceeds multiplied by the {ollowing fraction: (a) the total
amount of the sums secured immedately before the laking, divided by (b) the fair market value of the Property immediately

. before the aking. Any balance shall be-paid to Berrower. In the event of a partial taking of the Propersy in which the fair

© market value of the Property immediately piiore the taking i5 less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agize in wriling -or unless applicable law otherwise provides, the proceeds shal:
= applied to the sums secured by this Security Instwment wheth:r or not the suns are then due.

- If the Property is abandoned by Borrower, orif after notice by Lender o Borrower that the condemnor offers to ma.k- an
award or settle a claim for damages, Borrower fails-{o respon! to Lender within 30 days after the date vhe notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to -tstoratmn ar repair of the Prcpcrty orto the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting suv application of procccds to principal shall not extend or _
postpone the due date of the monthly payments referred to in paragraris 1 and Z or change the amount of such paymento.
. + 11, Borrower Mot Refeascd; Forbearance By Lender Not a Waiver. Extension: of the time for payment or modification
of amortization of the sums.secured by this Securily Instrument graated Ly Lender to any successor in interest of Borrower shall
rot operate to release the iiability of the original Borrower or Barrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest o7 refuse to extend lim= for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason ¢f any demand mad: by the original Bomower or Bosrower's
successors in inierest. Any forbearence by Lender in exercisinz any dght or remedy. sh?is not be a waiver of or pra':lude the
axercise of any right or remedy.
12, Successors and Assigns Bound Joint and Severgl Lmhlhty, Co-signers. The ¢ovenants an:l agrecmems of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Berrowe!, subject to the provisions of
" paragraph 17. Borrower's covenants and sgreements shell be joint and severai. Any Borrower wio co-signs this Security
Instzument but does nat executs the Note: (2) is co-signing ths Security Instrument only to mortgage, c-ant and convey that
Borrower’s intarest in the Properiy under the terms of thie Security Instrument; (b) is not personally obiira’cd to pay the sums .
secursd by this Security Instrument; and (c) agrees that Lander and any other Borrower may agree (o extend, modify, forbearor
" . make any accommodations with regard te the terms of this Securty Instatment or the Note wishout that Bortrower’s consent. -
13. Loan Charges. If the loar secured by this Security Instrument is subject to a jaw which sets meximum Joan chargcs
2ad that Jaw is finaily interpreted so that the interest of other loax charges collected or to be collectad in corneciion wilh the
- foan exceed the permitted limits, then: {a) any such loan charg: shall be reduced by the 2mount necessary to reduce the charge
to ihe permitted fimit;.and (b) any sums aiready collected from Borrawer which excesded permitted limits will be refundad to
Borrower. Lender may chocse to make this refund by reducing the principal ewed under the Nete o by making a direct
payment to Bormwer. If a refund reduces principal. the ndu..non wili be treated as a partial prtpaymcnt without any +
prepayment charge under the Note.
14, Notices. Anv notice to Borrowar provided for in this Security Instrumsant shall be given by dehv.nng it or by mailing
. it by first class mail unless applicable law requires use of apnther method. The notice shali be directed (o the Property Address
or any other address Borrower designates by notice to Leadsr. Any notice to Lender shall be givea oy first class mail to
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Lender's address stated hercin or any other address Lender designates by netice to Borrowcr Any nolice provided for in lhls ; -

Security fustrument shall be deemed 1o have been given te Borrower or Lender when given as provided in this paragmph

18, Governing Law; Severability, This Security Instrumeat shall be governad by federal faw and the law of the
jurisdiction in which the Property is located. In the event (hat ary provision or clause of this Security Instrument or the Note
cenflicts with applicablc lew, such conflict shall not affect other provisinns of ihis Security Instrument or the Note which ¢an be
given effect without the conﬂmmg provision. Tc this end the pravisicrs of this Security Instrument and the Notz are declared
to be severable.

. 16. Borrower’s Copy. Borrower shall be given one ccnfom:ed copy of the Nete and of this Sccumy Instrumem

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sc d or transferred and Bosrower is not a natural person) without
Lender's pricr written consent, Lender may, at its option, recuire immediale payment in full of all sums secured by this
Security Instrument. However, this option shall noi be exercised hy Lendes if exercise is pronibited by federal law as of the date

~ of this Security Instrument.

If Lender exe:iises this option, Lender shall give Borm\ler notice of acceleration. The rotice shall provide a perod of not

less then 30 days fiom the date the nojice is delivered or mail:d within which Borrower must pay all sums secured by this .
Security Instrument.” {f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any ne'naims ,

permitied by this Securiiy in-trument witkout further notice or demand on Borrower.

I8. Borrower’s Rign. i» Reinstate. If Borrower meetn certain conditionz, Borrower shail have the right to ha'.e
enforcement of this Security irstrument discontinusd at any ticie prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for Te'nstatement) before sale of tac Property pursuant {o any power of sale contained in this
Security Instrument; or (b} entry of a juZzment enforcing this Sexurity Tnstrument. Those conditions are that Borrower: {2) pays
Lender ali sums which then weuld be due under this Security Distrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenzsis or sgresments; (c) pavs all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabie attoinays" fees; and (d1 lakes such aclion as Lender may reasonably requirs to assure
that the lien cf this Security [nstrument, Lender'z rights in the Property and Borrower's obligation to pay the surs secured by
this Security Instrumens shall coniinue unchanged Vpon reinstatement by Borrower, this Security Instrument and the
obhgmnns secured hereby shall remain fully effective a3 if pe n:cclcratlon had occurred. However, this right to reinsiate sha!i
not appfy in the case of acceleration under parag:aph 17.

19. Sale of Note; Change of Loan Sermer. Thc No'e cr a pama! intersst in the Note (together with this Security
{nstrument) may be sold one or more times without prior notice ic Brirower. A sale may result in a change in the entity (Known
-as the "Loan Servicer”) that collects monthly paytients due undisr the Note and this Security Instrument. There also may be one
or more changas of the Loan Servicer unrelated to a sale of the Hote. If (neie is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph {4 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should be mude. The notice will also contain any omer
information required by applicabic law. :

20. Hazardous Substances, Borrower sha'i 204 cause of penmt the presence, use, disposal, storage, or release of any -

" Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the

Froperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs‘nncﬁ that are generallv recognized 1 be appmpnale to normal

- residential uses and to maintenance of the Property.

Borrower shall premptly give Lender wrilten notice of awy .nvwlgatlon, claim, demand, laweuit or other action by any
govemrnemal or regulatory agency or private party involving the Property and any Hazardous Substance: or Fvironmental Law
of which Borrower has actval knowledge. If Borrower learne, or is notified by aty governmental or regulawry authority, that

- any removal or other remediation of any Hazardous Substance nffecting the Property is necessary, Borrower shall promptly take

sl necessary remedial actions in accordance with Environments} Law.
As used in this paragraph 20, "Hazardcus Substances™ sre those substances dcﬁned as toxXic or. ’)mrﬂous substanccs by

. '‘Environmental Law and the following substances: gascline; keresene, other flammable or foxic petroleum products, toxic

pesticides and herbicides, valatile solvents, materiuls containin ; ashestos or formaldehyde, 2nd radioactive materials. As used in
tnis paragraph 20, "Environmental Law”® means fedsral laws and laws of the jurisdiction where the Property is located thal
velate to health, safety or environmental prctec!ion.

NON-UNIFORM COVENANTS. Borrower and Lender funhcr covenant and agree as foilows:
Z1. Acceleration; Remedies. Lender shall give notice lo Borrower pnor io acceleration following Borrower’s bwach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 uniess
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7 appicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defauli; '
&, {c) a date, not less than 30 days from the date the nclice is given to Borrower, by which the default must be cured; and
7% (d)} (hat failure to cure tie default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial pro:eeding and sale of the Propertly. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incipred in pursuing the remedies pmnded in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Reiease. Upon payment of all sums seeured by this Secuiity Instrument, Lender shail release this Sccunty !nstrumcnl
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

gy L

-l
oAl v

LE

24. Riders to this Secwity Instrument. If one or more rice-s are executed by Borrower and recorded togather with this
Security Instrument, the covercnis and agreements of each such rid:r shall be incorporated inic and shall zmend and supplement
the covenants and agreements of “ais Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appiicable box{zs)]
[ Adjustable Rate Kider {_) Condominium Rider %_J 14 Family Rider
[ Graduated Payment Rider L] Plarned Unit Development Rider [_] Biweckly Payment Rider
x| Balicon Rider - 10 Rate Improvemeat Rider {1 Second Home Rider
! ] v.A. Rider L Ctherts) fspecify)

BY SIGNING BELOW, Borrower accepts and agrees to t, lorms and covenants contained in this Security Instrument ard
in any rider(s) ‘.tex.uted by Borrower and recordcd with it

Witnesses: | : o ' /&#’@a% | /;7/2/9/%8)::‘)’

BPILLIAM BURZOS

'\.ﬁéu ;&ﬂy@? }fziA)(Sml)

—_— hs'gsm BURGOS <  -Borrower
(Seal) . Lo (Sedl)
-Borrower . : -Borrower
© STATE OF ILLID-O!S ; OS: County ss:
o 1 J? Uv\/m , a Metary Public i m and for said county and state do hereby cemfy

that HT.‘LIAM Brmuos AND sr:nc;os N 7-I
hustrou) % Iy &
pcr-onally l\nown 1o ms= to be the sams person(s) whose name(s) ;J
subscribed to the forczmng instrument, appeared before me this day in persen, and acknowiedged that T he¥ -
signed and delivered the said msm.mcnt as THEIR . free.nd voluntary act, for the uses and purposes therein set forth. Q N
Given under my hand seal; this —~-29TH - - DECEMPER , 1lggs | m
| E DrF'C[M SEAL" } s A
My Commission Expires: | BMU R W /f/f?ﬂ/
' ! wlnr ¥ Hooad e 6 Mhans Hotary Publiz
K !"r*n",:r-.:.': S A

)-SR eoa Pags 8 618 ‘ , ‘  Form 3014 9/90
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LORN £: 220731

1-4 FAMILY RIDER
‘ Assignmeri of Reats
THIS 1-4 FAMILY RIDER is made this 26TH =~ day of DRCEMBER <, 1995 ,
and is incorporatsd into and shail be deemed to amend £nd supplement the Mortgage, Deed of Trust or Security
Deed {the **Security lnslmmcnt ") of the same date jliven by the undarsigned (the **Borrower’”) to sscure
Borrower’s Nots lo » .

RYLAND MORTGAGE COMPANY - . PN OHIO CORPORATION -
: ‘ - (the “*Lender’)
of the sa70¢ date and covering ihe Property dascribed in the Security Instrument and located at:

1708 NCRTH TROY, CHICAGO, ILLINOIS 60647
{Paperty Address]

14 FAMILY CQ YENANTS, In addition to the cevenants and agreements made in the Security Instrement,
Borrower and Lender fusther czv2nant and agree ss follows:
A, ADDITIONAL PROFELTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Incirument, the follow ing items are added to the Property description. sad shali
also constitute the Property covered v th~ Security Instrumenl: building materials, appliances and geods of every
nature whatsoever now or hereafter losntes! in, on, or used, or intended to be used in connection with the -
Property, including, but not limited to, ticu for the purposes of supplying or distribuiing heating, ccoling,
electricity, gas, water, air and light, fire prevention ind extinguishing apparatus, security and access control
apparatus, plumbing, tath tubs, water heaters, witer .losets, sinks. ranges, sioves, refrigerators, dishwashers,
disposals, washers, dryurs, awnings, storm windows, sicrm doors, screens, blinds, shades, curtains and curta’n
rods, attached mirrors, cabinets, panelling and attached loer coverings now or hercafier attached tc the Property,
ali of which, including replacements and additions therets, cas!l be deemed to be and remain a part of the

* Property covered by the Security Instrument. AW of tie foregoing fogether with the Property described in the

Security Instrument (or fue leasehold estate if the Security Instruinent joon a lmschold) are referred 1o in this 1-4
Family Rider and the Security Instrument as the “Propety.”

8. USE OF FROPERTY; COMPLIANCE WITH LAW, Borrew<c shail not scek, agree o or make 2 ‘
change in the use of the Property or its zoning classification, unless Lendei has ngreed in writing to the change.
Borrowsr shall comply with ail jaws. ordinanczes, regulitions and requireiacats’ of any govemmenla‘ body
applicable to the Property.

C. SUBORDINATE LIENS. Except as pcrmxtled by federal law, Borrower shall £t alow any lien infedor
1o the Securty Instrument to be perfected against tire Property without Lender’s prior wniter »aimission. .

D. RENT LOSS INSURANCE. Bomrower shal! nusintain insurance against rent loss in <dition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 13 is defe.ed. N

I".. BORROWER’S OCCUPANCY. Unless Lesider and Berrower otherwise agree in wntmg, the first
sentence in Uniform Covenant § concerning Borrowe:'s occupancy of the Property is deleted. AM remsining

_ cavenants and agreements set forth in Uniform Coverant 6 shall remain in effect.

MULTISTATE 3 - 3 FAMILY RIOER - Fannie Man/Fraddie Mac Unilorm Insgrument
Pagry et 2

: @9 57 @500t | VMPRORTGAGE FIAMS - (8201521-7291
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Bormwer shall assign o Lender all leases of the -
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
- shail have the right to modify, extend or terminate the eyisting leases and to execute new leases, in Lender’s sole -
discretion. As used in this paragraph G, the word ‘‘lease * shall mean **sublease’ if the Se-:unly Instrument is on
a {easehold.
H. ASSIGV‘HENT OF RENTS; ‘\PPOINTM]'NT OF RECEIVER; LENDER IN POSSESSION
Borrawer absolutely and unconditiozally assigns and traisfers to Lender ail the vents and revenues (**Rents™”) of
" the Property, regardiess of to whom the Rents of the Property are payable. Borrower authiorizes Lender or
Lender's agente to collact the Rents, and agrees that eacit tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Ronts vntil (i) Lender has given Borrower notice of defaull
pursuant to pkragraph 2t of the Secunty instruntent and «ii} Lender has given notice to the tenant(s) that the Rents
arc to be pajii 20 Lender or Lender’s agsnt. This assigninent of Rents constitutes an absolute assignment and not

- an assignment fur additional security only. .

[f Lender givis notice of breach to Barrower: (i) all Rents received by Borrower shall be held by Bormwer '
as trustee for the bearcuof Lender only, to be applied tc the sums secured by the Sezurity Instrument; (i) Leader
shall be entitled to cotier avd receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Preperty shall pay all Reats dwe snd unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicadle lav: provides otherwise, all Reats collected by iender or Lender’s agents shall be
applied first to the costs of taking ~introl of and managing the Property and coliectmg the Rents, including, but -
not limiled to, attomeys’ fees, receiver's fees, premiwms ou receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmeate.ard other charges on the Property, and then o the sums secured by the -
Security Instrument; (v) Lender, Leader's 2zests or any judicially appointed recciver shall bz liable to account for - -
only those Rents actully received; and (vi) Leader shall be entitled to have a receiver appointed to take
possession of and manage tne Property and collzct the Rents and prof ts derived from the Property williout any
showmg as to the inadequacy of the Property as security. _

If the Rents of the Property are not sufficient t. cover lhe costs of taking control of and managing the
Property and of collecting the Rents any funds expended ly Lender for such purposes shall become i .ndebtedmss :

- of Borrower to Lender secured by the Security Instrument puisuzat to Uniform Covenant 7.

_ Borrowsr tepresents and warrants that Bqrrower has not execiuted any prior assignment of the Rents and has
not and will mot perform any act that would prevent Lender from exerciciig its rights under this pursgraph. ,

“Lender, or Lender's agents or a judicially appointed receiver, shaliwot be required to enter upon, take
control of ar maintain the Property before or afler giving notice of defuvit io Botrower. However, Lender, or
Lender's agents or a judicially appointed recziver, may do so al any time whe: 3 aefault occurs. Any application
of Rents shall not cure or waive any default or invalidar: any other right or vemecy of Lender. This assignment of

- Rents of the Property shall terminate when all the sums secured by the Security Instiuinent are paid in full.

' 1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any noic ob agreement in which -
Lender has an interest shall be a breach under fthe Security L.strument and Lender may inveie ooy of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and tgrces to the terms and provasw'xs contained in this 1-4

Family Rider.
@zw:ﬂ W /ov-? */&d)_

Vi By bz,

m’:ﬂm BURGOS Bormwer

R R NS TR of € X Ty T

@, 57 vz ' Pae2atz " Fom3170 1282
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BALLOON RIDER LOAN #: 220731

y THIS BALLOON RIDER is made this  29TH  Jey of  DECEMBER, 1955 ' and is
%.ncarporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt

Itha "Security Instrument”) of the same date given by the undersigned {the "Borrower™} te secure the Borrower's Note
:tﬂ . RYLAND MCRTGAGE COMPANY , AN OHIO CORPORATION

(the "Lender”) of the sane dat2 and covering the property dascribed in the Security Instrument and Incated at
17¢8 HORTH TROY :

CHICAGD, ILLINOIS 60647
[Pruperty Address]

The interest ra‘e stated on tha Note is called the "Note Rate.” The date of the Note is calied the "Note Date.”
! understand the Lende: hay transfer the Note, Security Inst'ument and this Rider. The Lender or anyone wha takes -
the Note, the Security inscvment and this Rider by transfer and who is entitled to raceive payments under the Note
is czlied the "Note Holder.”

ADDITIONAL COVENANTY,. i addition to the covenznts and agreements in the Security Instrumenst, Borrower
and Lender further covenant and apree as follows {despke anything tc the conwary contained in the Security
Instrument or the Notel: : : ' :

BALLOON PAYMENT

TRIS LOAN IS PAYABLE IN FULL AT TRE2ND OF FIFT EEN {15) YEARS. BORROWER MUST REPAY THE
ENTIRE PRINCIPAL BALAMNCE OF THE LOAM AND Ti1E UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TINE. JORROWER WILL THEREFORE BE REQUIRED TO MAKE
PAYMENT QUT OF OTHER ASSETS BORROWER MAY OWN, OR BORROWER WILL HAVE TO FIND A LENDER, WHICH -
. MAY BE THE LENDER BORROWER HAS THiIS LOAN Wiiki, ‘MILLING TO LEND BORROWER THE MOKEY AT
PREVAILING MARKET RATES, WHICH MAY BE CONSIDERA SLY HISHER OR LOWER THAN THE iNTEREST RATE CN
THIS LOAN. [F BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE TO PAY SOME OR -
ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOA.q, EVFA |F BORROWER OBTAINS REFINANCING
FROM THE SAME LENDER. : - '

NOTICE OF MATURITY
At least ninety {SO)} hut not more than one hundred twenty (120) days prior to the Maturity Date, Lender must
_send Borrower a notice which states the Maturity Date and ihe amount of the large balloon payvment which will be due

cn the Maturity Date {assuming all scheduled regular month y payments due be’ween the. d=c-of the notice and the .
Matl..n*ty Date are madea on time). :

é’w @o&ww /"1[25’/)/

. Borrower WILDEAM SORGOS

\Wﬂvgmw o bo /iy

so:row?ymvm BURGOS,/

- Borrower

G0CLE0R6G

Borrower

AADBRC 5195 -
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CHANGE OF INFORMA T[ON FQR M

SCANABLE DOCUMENT - READ TUE I OLLGWING RULES

i Changzs must be kept in the space limitations shown ©+ 3 Printin CAPITAL LETTERS with BLACK PEN ONLY -

2 Do ‘0' usc pUIICh} “c” ’ I\JOVJ o y{l-l: 14CC IK ween nat '] ‘
f!i ] AN
¥ we * CS, nu"‘kf: I‘nd J(tleSCS

- SPECIALMOTE!

CIf 3 TRST Juenber is invelved, B muust be put with the IVAME, Teave one space between the name and aumber
([yais do not have enough coam for your full name, just your last nanic will be adequate

Vreparty indes numbers (PINF) MUST 3E INCLUDED ON EVERY FORM
- PIN: |
2] - (210} 111e) - (o1 - [

NAME

Wi (LU MM cuﬂwlw}.

MAILING 4DDRESS:

 STREET NUMBER _ STREET NAME=APT or UNIT

{1
(Frlofsl TN drffloly D0 1]
. CITY o |
(; 5 N 7
Ol b ol 1] 1 1]
STATE:  ZiP:

T W01
 PROPERTY ADDRESS:

STREET NUMBER  STREET NAME = APT or UN!T .

1F71oTsl INL I71AD | A
- CITY o o
Wi [ kv

STATE: 2Pt~

T b
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