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THIS MORTGAGE ("Security instrument™) is given on - OCTOBER 19, 1995 : . The Mortgagor is
ADAN RUBIO and CLARA AZLeMAN, HUSBAND AND WIFE and CARLOS GOMEZ, A SINGLE PERSON
{"Bermwer"). This Security Instrumeit s sivento FLEET MORTGAGE CORP., which is organized and existing under

-tz Jaws of THE STATE OF SQUTHA CAROLINA, and whose address is 1333 MAIN STREET, SUITE 760,
COLUMBIA; SOUTH CAROLIMNA, 29231 (".ender™}, Barrower-awes Lender the principal sum of ONE HUNDRED
SEVEN THOUSAND FIVE HUNDRED FIFyELN AND 0%/1G0ths Dallars (U.S. $107,515.00). This debt is evidenced
by Borrower's note dated the same date as this Securiiy Instument {"Note™), which provides for monthly paymenss, with '
the full debt, if not paid earlier, due and pavable on NOVIMBER 1, 2025. This Security fostrument secures to Lender:
(a) the rcpayment of the debt evidenced by the Note, with irterest, and all renewals, extensions and modificatinns; (b) the
paymeni of all other sums, with interest, advanced under parasiaph 6 to protect the security of this Security Instrumeit;
and {c} the performance cf Borrowsr's covenants and agniemenis under this Security fastrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Leade trne following described propeity Jocuted in COOK
County IHinois:

a PH e

“LOT 10 IN BLOCK 3 IN BEEBZ'S SURDIVISION OF THE EAST 1/2 OF 19L%
NORTHWEST /4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, (EXC:PT 5 ACRES |
N THE NORTHEAST CORNER THEREOF), EAST GF THE THIRD PRENCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :
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which bas the address of 1504 NORTH MONTICELLO AVENUE, CHICAGG - st |
Hlinois . 66651 iZip Cotz,  (“Property Address”); C : .
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TCGETHER WITH alf the rmpmvemcnts now or hereafler ersctad on the propenty, and all casements, rights,
apourtennces, reats, coyaliies, mineral, oil and gas rights ind profils, water rights and stock and all fixtures ow or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. A}i of -
the foregoing is referred to in this Security Instrument as ihe "Property.”

BORROWER COVENANTS that Borrower is fawfully suised of the estate hereby conveyed and has lhe-rig'hl to

', morigage, grant and convey the Property and that the Property is unercumbered, except for encumbrances of record.

 Borrower warrants and will defend generally the title to tl'e Property against all claims and demands, subject to any

n:nuumbran»es of record.

I, Payment of Prmclpal, Interest and Late Charge. Borrower shall pay when due the pnnupal of, and intarest o,
tae debt evidenced by the Note ang late charges due under the Mote.

2. Monthly psement of Taxes, Insurance, and Other Charges, Barrower shafl include in cach monthly payment,

together with the principal and interest as set forth in the: Mote and any late charges, a sum for (a) taxes and special
- assessments levied orto ke levied against the Property, (b) ‘casehold paymeants or ground rents on the Property, aed (¢}

premivms for insurance required under Paragraph 4. In any year in which the Lender must pay 2 morigage insurance
prentium to the Secretary of Hoviing and Urban Development ("Secretary”), or in any year in which such premium would
have been required if Lender st'l lield the Security Instrumeat, each monthly psyment shall also inzlude either: (i) a sum -

for the annual mortgage insurance prowium to be paid by lender to the Secretary, or (ii) @ monthly charge instead ofa

© mortgage insurance premium if thiz Securicy Instrument is held by the Secretary, in a reasonable amount to be determined -

by the Secretary. Exeept for the monthly charge vy the Sccrctlry these items are called "Escrow ltems” and the sums paid
to Lender are called "Escrow Funds,”

Lender may, at amy time, collect and bold wmonats for Escrow ltems in an aggregate amount nof o exceed the
maximom amount that may be required for Borrower’s escr>v account under the Real Estate Setilement Procedures Act of

1974, 12 U.S.C. § 2601 ¢t seq. and implen:enting regulations. 24 CFR Part 3500, as they may be amended from time to

' time ("RESPA™), except that the cushien or reserve permitted hv RESPA for unanticipated disbursements or disbursemenits

before the Borrower's payments are avaifable in the account may no% be bas.,d on amounts due for the mortgage insurance
premium. :

I thc amounts held by Lender for Escrow Ttems exceed tae amouits pemincd 10 be held by RESPA, Lcn.der shall deal

~ with the excess funds as required by RESPA. If the amounis of funds held Ly 1 <nder at any time are not sufficient 1o pay

the Escrow licms when due, Lender may no.va the Borrow :r and require Borro've: fa make up the shunagc or dcﬁmen..y ) -
as permitted by RESPA. -

The Escrow Fuads are pledged as additional security for ali sums secured by this Security Instrurent. If Borrdwer

- tenders to Lender the full payment of all such sums, Bormower's account shall be credited with tie balance remaining for '

ail insiallment items {a), (b), and {¢) and any morigage insurance premium installment thue Yender has not become

obligated to pay fo the Secretary, and Lender shall pramptly refund any excess funds to Borrower. Irdnicdiately prier 1o a

~ foreclosure sale of the Property or its acquisition by lender, Borrower's account shall be credited with any balance

remaining for all installments for items (a), (b}, and {¢).

3. Application of Payments. All payments under paragraphs 1 and shall be apphed by Lendcr as fo!iows

rirst, to the morgage insurance premium o be paid by .,cnder to the Secretary or to the mom}'ly charge by the -
Secrztavy instead of the monthly moertgage insurance premium;

Second, to any taxes. special assessioents, leasehold payments or ground rents, and fire, ﬂood and ather hazard
insurance premiums, as regquired; ‘

Thixd, to intersst dve under the Note;

Fourth, io amortization of the principal of the ’\Iote

Fifth, to late charges due under the Note.

FHA Ilinois Mortgage - 492
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4. Fire, Flood and Other Hazar3 Insurance. Borrower sha |l insure all impm».mPnL. on the Property, whethcr now ia -
existence or subsequentiy erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This irsurance shall be maintained in the arnounts and for the periods that Lender requires. Borrower
shal! also insure all improvements on the Property, whether now in cxistence or subseguently erected, ugainst loss by
floods tn the extent required by the Secretary. All insurance shall be carried with companiss approved by Lender. The

f+ insurance policies and any renewals shall be keld by Lender and shall include loss payable clauses in faver of, anc ina

form acceptable to, Lender.

in the event of loss, Borrower shal} give Lender immediate rotice by mail. Lender may make proof of less if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrewer and to Lender jointly. All or any pan of the insurance proceeds may be -
applied by Lender, at its option, either (a} to the reducticn of the indebtedness under the Note and this Security

- Instrument, first to ary delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or

{b) o the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or pesipone the dec datc of the monthly payments which aze referred to in paragraph 2, or change the amount of such

. peyments. Any exccss insurance proceeds cver an amount required to pay all outstanding mdcbtedncss Lnder the Note and

this Sezurity Instrumert sh2li be paid to the entity legally entitled thereto.

In the -event of foreciosur: of this Securily Instrument ¢t other transfer of title to the Property that extmgmsﬁes the
indebtedness, all right, title an in.¢rest of Borrower in and to isurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatiov, Maintenarce and Preife:tion of the Property; Borrower's Loan Application:

- Leasenolds. Berrower chall oucupy, est2hlish, and use the Property as Borrower's principal residence within sixty days

afier the execution of this Security Instriment and shall continie to oceupy the Property as Borrower's principal residence -
for at least one year afier the date of cccupancy, uniess the Secreiary determines this requirement will cause undue
hardship for Borrower, or upless extenuating ciizumstarces :xist which are beyond Borrower's control. Borrower shall

- notify Lender of 2ny extenuating circumstances, Porrower shall not commit waste or destroy, damage or substantially

dhange the Property or allow the Property te deti-icrate, reasonable wear and tear excepted. Lender may inspect the -
Property if the Property is vacant or 2bandon2d or the ioar 15 %1 default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrowe:shal also be in default if Borrower, during the loan application .
process, gave materially false or inaccurate information «r utatements to Lender (or failed to provide Lender with any
material information) in connection with the loan svidencel by 'the Nete, including, but not limited to, representations
concermjng Borrower's occupancy of the Property as a principal residzace. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. 1f Borrower zcquires {ee title to the Prop.*ly, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing, ,

6. Charges to Borrower and Protection of Lender's Rights in the Prop«ity. Borrower shall pay all govcmmental of
municipal charges, fines and impositions that are not incluced in paragraph 2. Lorrower shall pay these obligations on
time directly to ihe cntity which is owed the payment. If lailure to pay would adversely affect Lender's interest in the
Praoperty, upon Lender's request Borrower shall promphy furnish to Lender receipts evidercing these payments.

if Borrewer faiis to make these payments cr the payments required by paragraph 2, or iails lo perform any other
covenants and agresments centained in this Security Instrument, or there is a legal proceeding the wiay significantly affect
Lender’s rights in the Property (such as a proceeding in bankiuptey, for condemnation or to enfure faws or regulations}),
then Lender may do and pay whatever is necessary to protect the vajue of the Property and lender's rights in the ~ -
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2, : o]

Any amounts disbursed by Lender under this paragraph shell become an additioral debt of Borrower and be secured by X ¢: IR

this Security Instrument. These amounts shall bear interes: from the date of disbursement, at the Note rate, and at the 2% Ty

opiion of Lender, shall be immediately due and payable. ‘ SRS

7. Cendemnation. The procexds of any award or c]aum for damages direct or consequentml in connection with any 01
condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby
assigned apd shall be paid to Lender to the extent of the full amount of the indebtedness that remains uapaid under the 2
Note and this Security Instrument. Lender shall apply such jyroceeds te the reduction of the indebtediiess under the Note
and this Security [nstrument, firsi to any delinguent amownts applied in the order provided in parageaph 3, and then to
prepayment of principal. Any appiication of {lie proceeds to the principal shali not extend or postpone the due date of the

. monthly payments, which arz referred to in paragraph 2, or change the amount of such payments, Any excess proceeds

over an amount required to pay all outs.andmg -ndel:tedness under the Note and this Security Instrument sha!l be paxd to

the eatity legally entitled thereto,

FHA !lfinois Mmgage -4p2
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8. Fees. Lender may collect fees and charges authorized by the Secratary.
9, Grounds for Acceleration of Debt. '

[

FMC# 15074251
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A {a) Defanlt. Lender may, except as limited by regulations issued by the Secretary ia the case of payment defaults,

&b require immediate payment in full of all sums accured by this Security Instrument if:

= (i) Borrower dufaults by failing to pay in full any monthly payment required by this Security Instrument pnor
T}- to or on the due date of the next monthly payment, or

; (i) Borrower defaults by fm!mg fora pe"lod of thisty days, to perform any other obl.gatlcns conlained in this
0

Security Instrucient.

{(b) Sale Without Credit Approval. Lcndcr shall, if penmtted by applicable law and with the pnor apprnvai of the
Secremary, require immediate payment in full of all sums secured by this Security Instrument ift ‘
(i) All or part of the Property, or a beneficial inerest in a trust owning all or part of lhe P'ﬂpeny, is sold or
aotherwise transferred (other than by devise or descent) by the Borrower, and
{if) The Eroperty is not occupied by the purchaser or grantee as his or her principal residence, orthe purcha.ser
or grantez <does so occupy the Property but ‘u. or her credit has not been approved it accordance with the
requirements of the Secretary.

{c} No Waiver. 1 cisonmstances occur that would pcnmt Lender to reqaire immediate payment in full, but Lender
daoes not require such puyments, Lender does net waive: ite rights with respect to subsequent evenis.

{d} Regulations of HUD Sreretary. In many circumsiances regulations issued by the Secretary wiil limit Lender's
rights in the case of paymant defanlts to require immeciate payment in full 2nd foreclose if not paid. This Security
Instrument dees not authorize aceciriation or foreciosure if not permitted by regulations of the Secretary. '

{e) Mortgage Noi Insured. Borrowe agiees that shotld this Security Instrument and the Note secured thereby not
be eligible for insurance under ihe National Housing Act within 60 days from the date hereof, Lender may, at its
option and netwithstanding anythmg in paimgiaph 9, require immediate payment in full of all sums secured by this
Securily Jnstrument. A written statement of 2ny aithorized agent of the Secretary dated subsequens to 60 days
from the date hereof, declining to insure this Secusity Instrument and the Note secured thereby, shall be decmed -
conclusive proof of such ineligibility. Notwithstaading the foregoing, this option may pot be exercised by Lender
whed the Jnava.labxhty of insurance is solely duc to L..m‘er s failure to remit a morigag" insurance premlum to the

Secretary.

16. Reinstatement. Borrower has a right to be reinstated if Lander yas required immediate payment in full becansc of -
Borrower's failure 1o pay 2n amount due undex the Note: or this “ziurity Instrument. This cight applies even aflcr
forcciosure proceedings are instiuted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required o bring Borrower's account current including, to the extent théy are obiigations of Borrower under this
Security Instrument, foreclosure costs and raasonable and customary attornevs® fecs and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Berrow:r, this Security Instrume:it and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, f.ender is not required to permit
reinstatement if: (i) Lender bas accepted reinstatement afer the commencement of fur:closure proceadings within two
years immediaisly preceding the commencement of a curwent foreclosure proceeding, (7i) re’nstatement will preclude
foreclosure on different grounds in the future, or (iii} reinsta:ement will adversely affect the prioriy of the lien crm.ad by
this Security instrument.

11. Borrower Not Released; Forbearance By Lender Nm a Waiver. Extension of the e of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any syccessoris
interest of Borrower shall not operate to release the liability of the original Bo'rower or Borrower's successor in interest, (I-;
Lender shall not be required to commence procesdings against any successor in interest or refuse to extend time for ¢
payment or otherwise modify 2mortization of the sums securd by this Security Instrument by reason of any demand made C’
by the original Borrewer or Borrower's successors in intersst. Any forbearance by Lender in exercising any right or CJ '
remedy shall not be a waiver of or preclude the exercise of any right or remedy. -

| Ll
§2, Successors and Assigns Bound; Joint and Several Liabifity; Co-Signers. The covenants and agreements of this~ =1
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instument but does not execute the MNoie. (a) is ce-signing this Security Inetrumeni only to morigage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated

SHA lllinois Mostgage - 482~ -
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to pay the sums secured by this Security Instrument; and (:} agrees that Lender and any other Borrower may agrec to
{3 extend, modify, forbear or make any accommodations with rzgard (o the terms of this Security Instrument or the Note
without that Bortower's consent. ' ' '

L
e T N g T

iJ. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivéring it or by
mailing it by first class mail unless applicable law require: use of another method. The nofice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by
{irst class mai! (0 Lender's addrese stated herein or any adiress Lender designates by notice to Borrower, Any notice
" provided for in this Sccurity Instrument shall be deemed o have becn gw—*n to Barrower or Lender when given as
providad in this paragraph. '

TN,

o
3

H
L

4. Govemmg Law; Severability. This Secunty lostruzaent shall be governed by fcdcral law and the law of the
jurisdiction in which, the Property is lucated. In the svent that sny provision or clause of this Security Instrument or the
Note conflicts with rpplicable law, such conflict shall not afiect other provisions of this Security Instrument or the Notz
which can be given eflect vithout the conflicting provision. T this end the provisions of this Security Instrumient and the
Note are declared to be sov=rable,

. 15, Borrswer's Copy. Borrow. shal!l be given one confortaed copy of this Security Irstrument. |

16. Assignment of Rents. Borrow:er unconditionally assizns and transfers to Lender all the vents and revenues of the
Property. Borrower authorizes Lendei-ar Leader's agents to «ollect the rents and revenuss and hereby directs each tenant
of the Property to pay the rents to Lend:r ¢r Lender's ugents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemen' in the Seciurity lnstrument, Borrower shall collect and reccive all reats .-
and revenues of the Property as trustee for the benefiv of Lender and Borrower. This assignment of rents consmutes an .
absolute assignment 2nd not an assignment for additionz! secus ty only.

ff Lenrder gives wotice of breach to Bormwcr (a) all ventsteceived by Borrower sball be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secunai by the Security Instrument; (b) Lender shall be entitled to
collect and reccive =ll of the rents of the Property; and (¢} eaca teazat >f the Property shall pay all rents duc and unpmd to
Lender or Lendei’s agent on Lender's written demaad 1o the 12nant. :

Borrower has not executed any prior assignment of the rents and his not and will not pc-form any act lhal would
~ prevent Lender from excmsmg its rights uader t'ns paragrapn 16. : '

Lender shall not he requirsd to enter upon, take contec | of or maintain the Fro, carty be‘orc or after gwmg notice of
breach to Borrowsr. However, Lender or a judicially appuinted receiver may do 5o at‘any time there js a breach. Any
application of rents shall not cure or waive any defauit or invaltdate any other right or remedy ot .ender. This ass:gnment
of rents of the Property shall terminate when the debt secured >y the Security Instrument is paid-io fail

- NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate paymeat in full under péragraph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Iender shali be entitied to collect all expenses incurred in ¢
pursuing the remedies provided in this paragraph 17, in:luding, but not limited to, rasonable attomeyq' fees and v

costs of title evidence. (3B
I8. Release. Upon payment of all sums secured by tais Security Instrument, Lender shall release this Securit El
[nstrument without charge to Borrower. Borrower shall pay any recordation costs. Y-
" 19. Waiver of Homestead. Borrower waives all right of homestead exémption in the Property. a .

B . : ‘} . B

c. 38
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FMC# 15074270

~ 26. Riders.to this Security Instrument. If one or mere riders are executed by Botrower and recorded together wiih

;

this Secucity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

,'~_' covenants and agreznients of this Secutity Instrument as if the risder{s) were a part of this Security Instrument.
* {Check appiicable box{es)]

£y
Tt

JCondominium Rider [J Graduated Payrent Rider (I Other [Specify)
O Planned Unit Development Rider [3Growing Equity Rider

BY SIGNING BELOW, Borrower zccep!s and agrees to the ferms coatained in this Security Insirument and in any
tidex(s) exem.led by Berrower and wccsrﬂcd with it.

Wilnesses: / L M

%ﬂ»«w

-"(’:LARA ALEMAN

~ STATE OF ILLINOIS, COOK County ss:

AWazaw—-@ , a Noary Publie in and for said county and staie do hereby certify
thax ADAN RUBIO and CLARA ALFMAN, HUSBAND AND WIf':and CARLCS GOMEZ, A SINGLE PERSON,

personally knowu to me to be the same person(s} whose name(s) <&/.2-- subscribed to the foregoing instrument,
appeared before me this day in person, aad acknowledged tha; ~he & _signed and delivered the said instrument
as &gl free and voluntary act, fur the uses and purposes therein set ford.

Given under my hand and official seal, this /9 % day of - A

My Commission Expires: /- / ?’ -9 7

é\'n\“\“ QLY AR A “\“‘1\'\
5% \‘

OFHCIALS

 This Instrument sas prepared by:

PERRY BENES for: -
Fleet Martzage Corp.

" 11200 West Parkland Avenue

y Milvauliee, W1 5322¢

3 ..a~ oL SRESAC ]

,:Pngeeoﬂi o . S " FHA Hiinois Mortasge - 4192




UNOFFICIAL COPY




UNOFFICIAL COPY

FMC# 15074271
FHA Case No. 131-2079554 703

3t NON-OWNER OCCUPANCY RIDER

ey This NoN-OWNER OCCUPANCY RIDER is mace tnis I9TH day of GCTOBER, 1995, and is
£ :morporawd into and shall be deemed to-amend and supplement the Mortgage, Deed of Trust, or Security Deed
£ ("Sccurity Instrument”) of the same date given by the unlersigned ("Borrawer”) lo secure Borrower's Note 1o
B FLEET MORTGAGE CORP. ( Lendec™) of the sam: date, and covering the property du:scnbed in the

Security Instrument and {ceated at:

1504 NORTH MONTICELLO AVENUE CH]CAGOLH. LINOIS §06£1
{Propecty Address]
In modification of and notwithstanding the provision: of paragraph 5 of the Security Instrumcnl Borrower
represents (st (sihe does not intend to occupy the property descnbed in the Security Inslmment as a principal
residence, ana {mark applicable item(s)]: , -

B A« The Security lnst-umert is for a streamline refinance of a loan Whlch was previously
FelA-insured, :

0 B. The Secvrity Instmment is for a lown toc be insured Lnder Section 203(k} of the Naliuﬁa! K
Housirie Act.

The Security-ersimument a':pi:a; to groperty sold under HUD Smglc Fa.m:ly Propertv '
Disposition Prograr: and meets the recuireiments thereof. ,

- The Borrower is an [idiin Tribe as peovided in Seclion 248 of the National Housing Act or 3
a member of the Armed (ser ncm whe is unable 1o occupy the property beeause of his or her
duty assignment as provided i Secliem 216 or Subsection (b)(4) or () ofSectlon 22z of the
Nauur.al l-.ousmg Act.

The Secunity Agreement is for pra*c’:t'/ soid to a staie or local govemmcnl agency or - .
instrumentality or a non-profit orgarization (qualified under Section 501(c)(3) of the
[nlzmal Reveaus Code\ that mtends to salior Icssc the property ‘o low or modetalc income
persans. _

The Szcurity Instrument is for property that is or will L2 a secondary residence cf Borrower
and is eligible for an FHA-Insured mortgage in order 10 <void undue bardship for Borrower.

BY SIGNING BELOW, Borrower agrees to the representations contvites ip this Non-Cwner Gecupancy
Rider. .

3 F

(Seal)

-Barroseer

(Seal)

-Berrower

(Seal)
-Barrower

[ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.)
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