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MORTGAGE

THIS MCRTGAGE J’Sacuriﬁ,f lastrument”) is given on 12129/95
Tha mortgagor is JOBN YILLIANS .~ AND MARY WILLTAHS
HIS WIFE AS JOINT TENANTS
("Borrower”). This Security fnstrument is-gnren 1o FORD CCNSUMER FINANCE COMARNY. INC.
its syccessors and/or assigns, & NEE YOna corparation, whost address is '
230 £. CARPENTER FRAY. IRVING, TX 75082 {"tender™}.

Borrower owes Lender the pnncipal sum of o

FIFTY EIGHT THOUSAND OME HUNDRED FIFTY AND 297000 - /—=r=sm-mmmmommananee momemmoas doflars (U.S. § 58,150.28}.
This dabt is evidenced by Borrower’s Note dated the'tarne date as this Sacurity Instrumant {*Note"), which provides for
monthty payments, with the full debt, if not paid earlier, Jie and payable on  G1/04/11 | This Securty Instrument
sectras 1o Londer: (a) the repayment of the debt svidenced iy the Note, with irterest, and all renewals, extensions and
- modifizations: {b) the payment of ail ather sums, with interest, advanced under paragraph 6 to protect the security of this
Security Instcument: and {c} th2 performance of Borrawer's ccwvarants and agresments under this Security Instrement and
the Mote. For this ‘furpose, Borrower doss hereby mortgage, yyran? and convey to Lender the following described property
locatad in £00K County, iiirois: .

LOT 27 IN BLOCK 1 IN THEZ SUBDIVISION OF TRE EBAST 1/2 OF THE SOUTH?EEST 1/4
NORTH OF BARRY POINT ROAD OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13,
. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN® 16-15-20U7-036

which has the addrass of 706 § KOSTHER
CHICAE0 TL 60674 | |

('Fropertﬁ Address®y;

TOGETHER WiTH ali the improvements now or henseiter erected on the properts, ard all easements, nghts,
appurtenances, rents, royalties, minsgral, oil and gas rights and profits, water rights and stz and all fixtuies now or

hareafter a part of the property. All replacements and additions shali also be covered by this Securicy instrumen!.‘ All of the

. foragsing is referred to'in this Security Instrument as the “Propery.”

BORROWER COVENANTS that Borrowsr Is Jawfully seised of the estato herebf convéyed sp-has the right to. .

mortyage. grant and convey the Property and that the Prcperty is unencumberad, except for cumuny taxes. Bomower
warrants and will defend generally the itle t5 the Property acainst all elaims and demands. . ‘

-+ 1. Paymant of Principal and Intetest; Lato Charges. Borrower shall promptly pay when dus the principal of and
_interest on the dabt evidanced by the Note and zny late charjes due under the Nots.

2. Application of Payments. Unless applicable law provides otherwise, all payments roceived by Lender under -

jﬁarag;aph 1 shall be applied: first. to late charges due undsr the Note; second, to intarest dus; and last, ‘o principai dus.

3. Charges; Lisns. Borrower shal! pay all 1axes, assussments, chargas, fines and impositions atributable to the

P;;or;erty which may attain priofity avar this Security Instum 2nt, and Isasehold payments or ground rents, if any. Borrower
sha

payments. . . .
Borrower shall promptiy discharge any lien which hes priotity over this Security Instrument unlass Borrower: {3

pay on tims directly to the person owed pzyment Barrawer shall sromptly furnish to Lender recoipts evidencing the -

| g@'

"t:,‘.f'{'i‘t | 9;9”3096 |

*
L]

agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b] contests in

gaod ‘aith the lien by. or defends against enforcamaent of the lien in, legal proceedings which in the Lender’s opinion

cperate to prevent the enforcement of the lier or forfeiture of any part of the Property; or (¢) secures from the holder of .

the lien an agreemsnt satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that . -
any part of the Property is subject to a lien which may ottain priority over this Secunity instrument, Lender may give = -
Borrower a notice identifying the lien. Borrower shall satisfy tha lien or take one or more of the actions sat forth above

* within 10 days of the giving of notice, _
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QOPY

g or nereafter srected cn the Proparty

. Hazard Insuranca.unMrQQHEeFth!a .(m;clné}lvz nog

~insured against loss by jire, hazords included within the term "e»tended coverage” and any othor hazards for which Lander

“Jrequircs insurance. This insurance shall be, maintained in the amounts and for the periods that Lendsr requires, The =

- f.insurance carrier providing the insurance chall e chosen by Eomrcwer subject to Lender's approval which shall'not ba -~

srunreasanably withheld.

52 All insurance pciicies and renewals shall bo acueptable to Lender and shall include a standard n!o:tgage-clausu."
TLender shall havs the right tc held the policies and renawals. If Lender requiras, Borrower shall promptly give o Lender ali - .~
;;;rscecpts of paid premiums and ranewal notices. In the avent o loss, Borrower shall give promgt notice to the ihsurance -

carrier and Londer, Lender may maka praof of joss if not made promptly by Borrower.

{1 Unless Lender and Borrower otherwise agrea in writing, msurance procesds shall be applied to restoration or repair -\
5 of the Property damaged, if ths restoration or repair is econorrically feasible and Lender’s security is not lessened. i{the .

surastoration or repsir is not economicaily feasible or Lender’s security would be lessenad, the insurance proceeds shall be

i applied 12 the sums secured by this Security Insrument, whethor or not then due, with any excess peid to Borrower. ff o
~ Borroiver abandons the Properly, or doss not answer within 3() days 2 notice from Lender that the insurance camier has -
ctferad to settle a claim, then Lender may ccllect the insurance proceeds. Lender may use ths _ﬁ’roceeds to repajr or =

restois the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The. 30-day pariod will

begirt when the notice is givern. :

’ pestpene the due data of the monthly payments raferred to in paragraph 1 or change the amount of the payments. if

under paragraph 20.the Property is acquited by Lender, Borrowar’s right to any insurance policies and proceeds reculting

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 'not-éxtem'i'or -

trom damage 1o )¢ Proparty prior to the acquisition shali pass to Lender to the extent of the sums sscured by this :

Security Instrument immediately prior to the acauisition,

5. Preservaticit zid Maintenance of Property; Leaseholds. SBorrower shall not destray, damage, or subsfamialir S

change the Property, wlloy: the Properly to deteriorate or commit waste, If this Security Instrument is on a leasehol

s

- fae tide shall not marge unifess ). ender agreas to the merger in writing,

Borrower shall comply with aa provisions of the lease. and if Barrower acquires fee title to the Property, the faasa'_hold and

6. Protection of Lender's Pights In the Property. If ‘3orrower fails to perform the covenants and agreements . :

contained in this Security Instrunent, or there is a legal proeeding that may significantly atfoct Lender's rights in the ~ ©

- Property (such a5 a proceeding in'Gankruptey, probate, or condemnation or to enforce laws or regulations), then Lender :'
- may do and pay for whatevor is necessan to protect the value of the Praperty and Lender's rights in the Property. Lender’s.

actions may include paying any sums sccr.ad by a lien which '1as prierity over this Security Instrument, appearing in court,

paying reasonable attomeys’ fees and entsring-on the Property t6 make repairs. Although Lender may take action under

this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender unawe iais paragraph shall become additional debt of Borrower secured by this

Security instrument. Unless Borrower and Lendsr 47790 to other terms of payment, these amounts shall bear interast from

ths date of disburssment at the Note rate and b

requesting paymant. ‘ . .

‘ 7. Inspection. Lender ar its agent may make reascyraiul? entries upon and inspections of the Property. Lender shall

give Borrower niotice at the time of or prior to an in.:afuc:icn sk 9c|:}ring reasonatle cause for the inspection, ‘ :
§. Condsranation. Tha proceeds of any award or claim ior damagas, direct or consequential, in connection with any

condemnation or other taking of any part of the Froperty, or 2i Zonveyance in lisu of condemnaticn, are hersby assigned

and shail be paid to Lender. : .
In the event of a total taking of the Property, the procesds sha!" bs applied to the sums secured by this Sacurity

s7i) ‘oe payabie, with interast, upon notice frorn Lendar to Borrower-

Instrument. whether or not then dus, with any excess paid to Borewes. In the event of 2 partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing. the sums secv:5a by this Security instument shall be reduced by -
the amount of the proceeds muitiplied by the fellowing fraction: () the tutal amount of the sums secured immediately

befora the taldng, dividad by (b} the fait market value of the Property immediately befora the taking, Any balance shall be
paid to the Bomrower. . . ) :

if the Property is abandoned by Borrower, or if, aftsr notice by Lender \o Sumrower that the condemnor offers to
make an award or zettle a claim for demages, Borrower fails o respond te Lender‘wizain 30 days after the date the notice

is given, Lender is authorized to collect and apply the procseds, at its aption, either t restoration or rapair of the Property

or to the sumg sacursd by this Security Instrument, whather or not then due,
Unless Lender and Borrowser otherwise agree in vaiting, any applicaticn of procecas te-jsincipal shall not extend or
postpone the-due date of the monthly paymants refurred to in paragrapi 1 or change the an oui L of such payments.
9. Bormower Not Relessed; Forbearance By Lendar Not a Wajver. Extension oi the. iime for payment or
rodification of amartization of the sums secured by this Security instrument granted by Lerde: to any successor in
“imterast of Borrower shall not-operate o release the fability of the original Borrower or Borrower’s suicessors in interest.

‘Lender shall not be required to commence procesdings acainst any successor in interest or refuse © extend time for
payment or otherwise modify amartzation of the sums se:ured by this Security instrument by reason of any demand

mads by the eriginal Borrower or Borrower's successors in nterest. Any forbearancs by Lendsr in exercising any right or
ramedy shall not be a waiver of or preclida the exercise of a1y right or remedy.

0. Succassors and Assigns Bound; Joint and Several Liability; Co-signars. The covenants znd agieaménts'of this

Securiiy Instrument shall bind and benefit tha successors and assigns of Lender and Borrower, subject to_the provisions of

paragraph 16. Borrower's covenants and agreements shail se joint and sevaral. Any Bommower who co-signs this Security -
Instrument but doas not exssute the Note: {z) is co-signing this Sacurity instrument only to mortgage, grant and convey

that Bosrower's interest in the Propaerty under the terms of this Sacunty Instrument {b) is riot personally obligated to pay
ths sums securad by this Security Instrument: and (¢} agre s that Londer and any other Borrowsr may agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instument or the Note without
that Bcrrower’s consent _ : ‘
11. Loan Chargas. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
- charges, and that law is finally interprated so that the irterast or other loan charges colfected or to be collected in
connection with the loan excesd the permitied limits; the <. {a) any such loan charge shall bs reduced by the amount
nacessary to reduie the charge to the permitted limit; and (b} any sums ai:aaclx_collectad from Berrower which exceedsd
permitted limits will be refunded to Borrower. -Lender may choose to make this refund by reducing the principal cwed
undar the Nota or by making a direct payment to Borrowar. If a refund raduces principal, the reduction will be treated as a
pariial prepayrent. : : S
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. 12. Logisiztion Affectu ngﬁsﬁel\agjnﬁal?\rau@@lglms has the effect oi rendering’

" - any provision of the Note or this Security Instrument unenforceahle according to its terms, Lander, at its aption, may

L
R 1

-4
-}’ require immediate payment in full of all sums secured by this Sacurity Instrument and may inveke any remadies permitted
.

{ by paragl:a%::g 20. 1f Lander exercises this option, Lender shall take tho steps specified in the second paragraph of
° paragrap : .
£ 12, Notices. Any notice to Bomower provided for in this Security Instrument shall be given by dolivering it or by
< mailing it by first class maif unless apslicable law requires use of another method. The notice shalY ba directed to the .-
& Property Address or any other address Bomrower designates b notice to Lender. Any notice to Lender shall bs given by
¢ first class mail to Lendar’s address stated herein or any other acldress Lender designates by notice tc Borrower. Any notige -
Z- provided for in this Security Instrument shalt be desmsd %o have been given to Borrower or Lander when given as
>’ provided in this paragraph. : " :
‘14. Governing Law; Severability. This Security Instrument shall be governe ] by federal jaw and the law of the
L. jurisdiction in which the Property is located. In the event that any provision or clauss of this Security Instrument or the
= Note cenflicts with applicable law. such conflict shall not affezt cther provisions of this Security Instrument or the Nots
which can be given effact without the conflicting provision. Te this end the provisions of this Security Instrument and the
Note are declared to ba sevsrabls.
15. Borrowar’s Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. - 16. Transfer of the Proparty or a Beneficial Intsrest in ilorrower. If alf or any part of the Property or any interest in -
it is sold or transferred (or if a beneficial interest in Borrower is sold or transforred and Borrower is not a natural persap)
- without Lender’s prior written conseni. Lendar may, at its optien, require immadiate payment in full of all sums secured by -
this Security Instrvinuat Howevar, this option shall not be exer:zised by Londer i exercise is prohibited by federal law as of
the date of this Sacuidy Instrument. S : : ‘

if Lendsr exerciss= this option, Lendar shall give Borrewer notice of accaieration. The notice shall grovide a period of
not Jess than 30 days (ro'n the date the notice is deliverad or raailed within vzhich Borrowar must pay all sums secured by
this Security Instrument. 'r Eorrower fails to pay these sums pror to the expiration of this peried, Lender may invoke any -
remedies permitled by tnis Sacunty Instrument without further natice or demand on Borrower. :

: 17. Borrowar's Right tu Qairstate. If Bomrower meets certain conditions, Borrowsr shall havs the right to have
erforcament of this Security Instrutnent discontinued at any tirie prior to the eardiar of: (g} 5 days {or such other period as -

- applicable law-may spacify for reirstaternent) before sale of ¥..e Property porsuant to any power of sale contained in this
Sacurity Instrument; or (b) entry of a juZgmant enforcing this Hecurity Instrument. Those conditions ars that Borrower: {a) . -

ays Lender all sums which then would ks due under this Sacurity Instrument and the Note had no aceslaration occumvad; -

ﬁ:) cures any default of any other covenants or agreements: {c} pays all sxpenses incurred in enforcing this Security -
Instrumen, including. but not limited 1o, rezsonoble attornays fees; and (d} takes such action as Lender imay reasonably -
require to assure that the [isn of this Security Agreoment, Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument ;ha’l continue anchangsd. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured heraby shal' remein fulty affective as if no acceleration had occuired. Hawever, this
right 1 reinstate shall not apply in the case of accelzi>on uncer paragraphs 12 or 16. S -

18. Sale of Nota; Change of Loan Sarvicer. Tha Nota'ar a partial interest in the Note {tcgether with this Sacurity
instrument} may be sold one or more times without prior notice to Borrower. A sals may result in a change in the entity

+ - (known as the "Loan Servicer'} that coilecis monthly paymerts due under the Note and this Security Instrument. There
also may be cne or more changes of the Loan Servicer unr¢/afid to a sale of the Note. If there is 2 change of the Loan
Servicar, Borowar will be given wnitten notice of the chenge in acrordance with paragraph. 13 above and applicable law.
The notice will state the name and addrass of the new Loan Sarvice( and the address to which payments should be made.

The notice wiil also cantain any other information requirsd by upplicalls taw. . : o

19. Hazardous Substances. Borrower shall not cause ur permit ‘ne presenca, use, disposal, storage. of release of
any Hazardous Substances on or in the Property. Borrower shell not du; nor a'~w anyone else to do, anyihing affecting the
Froperty that is in viclation of any Environmental Law. The priceding two tentences shall not apply to the presencs, use,

. or storage o the Property of small quantities of Hazardous Substancaes that cre ganarally recognized 1o be appropriate to

narmal residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender writtan notico of eny investigation, clairi, Zamand, lawsuit or other action by
any govemmaental or regulatory agency or private party involving the Proparty/and any Mazardous Substance or:
Environmontal Law of which Boirower has actual knowledge. If Borrowsr leams, or ts natified by any govemmantal or
regulatory authority that any removal or other remediation of any Hazardous Substince affecting the Property is
necessary, Borrower shall promptiy taks all necessary remedial actions in accordance with the 'trivironmentaf Law.

As used in this paragraph, *Hazardous Substances® are those substances defined as tuxic or-hazardous substances - -
by Environmental Law and the foliowing substances: gasolir e, kerosane, other flammable or 1. petroleum products, * -
toxic pesticides or herbicides, volatile solvents, materials containing asbsastos or formaldeliyde, a:id radioactive materials.

 As used in this paragranh, “"Environmental Law" means federal laws and laws of the junisdiction vvhure tha Property is
" located that relate to health, safsty or environmenta! protectios. : :

20. Accaleration; Remadias. Lender shal! give notica tc Borrowar prior to acceloration {ollowing Borrower's breach -
of any covenant or agresment in this Secunity Instrument (but not prior to acceleration under paragraphs 12 and 16 unless.

- zpplicable law provides otherwise). The notice shall specify: (¢) the default; (b) the action required to cure the default; {c) a

~ date, notless than 30 days from the date the notice is givan 12 Borrowar, by which the default must be cured; and {d) that

failure to cure the defaulr on or before the date spacified in the notice may result in acceleration of the sums secured by

this Security Instrument, foraclosure by judicial procending and sale of the Property. The notice shall further inform @% -
Borower of the right to reinstate after acceleration and the ni3ht to assent in the foreclosure proceeding the non-existance ™ -
of a default or any other defense of Borrower to-acceleration and foreclosure, H the default is not cured on or befora the a.
date specified in the notice, Lender at its aption may require inmediate payment in full of all sums secured by this Security ¥ .
Instrument without further demand and may foreclose this Secunty Instrument by judicial proceaeding. Lender shall be
antitled to collect all expenses incurred in pursuing the remadies provided in this paragraph, including. but not fimited to,
reasonaole sttomeys' fees and costs of title evidence. -

. 21. Lender in Possession. Upon acceleration under paragraph 20 or abandenment of the Property and at any time .-
prior to the expiration of any period of redemption foliowir:g judicial sala, Lendsr (in persan, by agent or lg judicially _
appeinted recaiver) shall be ertrled to enter upon, take possesston of and manage the Property and to collect the rents of ~ = -
the Property including those past due. Any rents collected by Lender ar the recaiver shall be applied first to payment ofthe -~ .
costs cf management of the Property and colfaction of rents, inciuding, but not limitad to, recaiver’s fees, pramijums oh - °
raceiver's bonds and reasonable attomeys’ fees, and than to tha sums secured by this Security instrumeant. I
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22. Faleasa, Upon p:LrJ N QF EL e JALEUDQ Q'IE X:!er shall release this Ss;.urty

* A[pstrument without charge to Boirowar, Borrowar shall pay zny iecordation costs,
G 23. Waiver of Homestead. Borrowar waives all right of hcmesisad exemption in the Property,

‘BY SIGNING BELOW, Borrower accepts and agress tc the “erms and covenants contained in this Security Agreemens.

- STATE OF ILLINGIS, COOK - County ss:

L THFE. UNDERSIGNED __ . a Notary Public in and for said county and state, do
hereby certify that ~JOHN WILLIAMS & MARY WILLIAMS, | |

parsonally known to me to bo ths same person S whose name S ARE - subsecribed to the

forlegoing instrument, appeared kafore me this day in person, and acknowledged that _ T he Y _ signed and defivered

the said instrument asTHE Tfee volunt.ry act, for the uzes.and purposes therein set forth.

Given undsr my hand and official seal, tiis _29TH * dayof DECEMBER . -, 1995

My commission expires: Y ) e’ LG‘Q»\% ' CQ.& 0)Q5Q7
, Netary Public

Thiz decumeniwas prepared by: EQGITY TITLE C\"”“MY
415 N. LASALLE,S7L7402
CHICAGG, IL 6C610

“OFFICIAL SEAL” A
Richard Cherivich

% Notery Public, State of IMinois £
3 ‘vty m..:aslm B.tpuet 3!;& "i i99‘1

MAIL T9:

MaIL TO
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