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THIS MORTGAGE ("Security Invtrimzt”) is givenon  DECEMBER 29, 1993 . . The mostgagor is
CRAIG E. NIXON, AN UNMARRIED MaN : o
AND LINDA Y. FISTER, AN UNMARRIED WOMAN

('Borrcw;er').T'hisSecufity Iostruinent is given to ' ' R Cm
PRISM MCRTGAGE COMPANY - _ : -

which is organized and existing updor-the laws of THE 57 éi‘L OoF ILLINOI S - ..'and whose

address is 1300 EAST WOODFIELD ROAD-SUITE 30rF
SCHAUMBURG, ILLINOIS 60173 @ - {“Leader®). erower owes Lmder‘:be prmc:pal sum of

ONE HUNDRED SIXTY THOUSAND AND OC/10C _

bollars (U.5. § 10, 000.00 )
This debt is =videnced by Bonowars note dated the sapw date as this Serds sy Instrament {“Note™), which provides for
wonthly payments, with the full debt, if not paid earlier, due und payable on JENCGARY 1, 202!::

protect the security of this Security Instrument; and (c) the performance of Borrower's covenruts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ~opvey 1o Lender the following
described property located in - COOK . County, Itlinois:
' LOT 168 {EXCEPT THE SOUTH 5 FEET THEREGF) AND LOT 109 (EXCLFZ THE NORTH

© 12 FEET THEREOF) IN WILLIAM ZELOSKY’S HOWARD AVENUE SUBDIVISION IM THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EASY OF- 'IHE

. THZRD PRINCIPAL MERIDIAN, IN COOK £OUNTY, ILLINOIS.

09-25-210~-054

Hiinois © 60714 - . Gp Crde ("Property Address”);

LLINDS-Gingle Family-FNMAFHLMC UNIFCRM : o .
INSTRUMENT Form 3014 9/90

@-Bﬂ{ﬁd G408t Amended 5191

YMP MORTGAGE FCAMS - 180Q1521-T29Y _/
Page L ol & Initials:

UPS 1089

an £.r.l

'l

which h&cth::a-:idre;sﬁf -7€E21 NORTH ODELL . NILES . Su-uf.citv.ﬁ'."'

wEr
e 8

This Security Instrumeni secures 1o Lender: (a) the repayment of the debt evidenced by 4z Note, with interzst, and all reacwais C.c
extensions and modifications of the Note; (b) the payment of all other sums, with intersc?, advanced ender paragraph 7 to g2
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this Secunty Instrument, Lender may give Borrower a notice identifying the fiea. Borrower shall satisfy the lien or take oneor W

rimon: of the actions set forth above within 10 days of the giving of notice.
:,’ 5. Haeard or Property Insurance, Borrower shall keep th: improvements now existing or hereafter e-rec(ed on the

~*Property insured zgainst loss by fire, hazands included within the termn “exteaded coverage”™ and any other hazards, including

‘“ﬂoods or ﬂood.ng. for which Lender requirzs insurance. This insurance saafl b maintained in the amounts and for the penods
“ibat Lender requires. The énsurance carrier providing the insumance shall be chosen by Bovrower subject to Lender’s approval

-37wh1€h shall eot be unreasonably withheld. If Borrower fails to mrintain coverage described above, Lender may, at I.ender s

& optmn, ohtain coverage to protect Lender’s rights in the Pmperty in accordance with paragraph 7.
: All insurance ‘policies and reasewals shall be acceptable to Linder and shali include a standard meﬂgaga clause, Lender
.« shali have the right to hold the policies and renewals. If Leader reqaires, Borrower shall prompily give to Lender all receipts of
~ paid premiums.and renewal noticzs. In the event of loss, Borrower shall give prompt notice to the. insurance carrizr and Lcnder
Lender may make proof of loss if got made pmmptly by Borrower,
Unless Lendar and Borrower otkerwise agres in writing, inswance proceeds shaII be apphed to restoralion or repsir of the
Property damaged, i7 (he rectoration or fepair is economically feasible and Lender’s security is not lessened. If the resioretion or
. tepair is not ecosomically feasible or Lender’s security would be lesseped, the insurance proceeds shall be applied to the sums

‘ -+ secured by this Security Tustrument, whether or nct then due, with any excess paid to Borrower. If Borrowa: abandons the

Property, or does not answ.r within 30 days 2 notice from Lende: that the insurance carrier has offered to setth: a claim, then

Lender mayv collect the insuriace proceeds. Lender mey use the proceeds to repair or restore the Property or o pay sums

. secuged by this Security Instrumet, *vhether or not then due. The J0-fay period will begin when the notice is given. : . .
. Unless Lender and Berrowe: ctherwise agree in writing, iny application of proceeds to principal shall nat extend or
postpone the due date of the montniy payments referred 10 in peragraphs ! and 2 or change the wmount of the payments. if

vader paragraph 21 the Property is acquired Ly Lender, Rerrower’s right to axy insurance policies and procesds resulftng from :

damage to the Pmpcrty pricr to the acqmsmm sl pass to Lender to the extent of the sums sectred by :hu. Security lnstmmcnt
immesdiately prior to the acquisition.

6. Occupaney, Preservation, Maintenance and Protection uf the Prrpert) Bormwer s Loan Apphcenm, Imdnalds
Borrower shall ocenpy, establish, and vse the Properts 2. Borfower's principal residence within sixty days afier the execution of
this Security lnstrument and shali continue to occupy the Property as Borrower's principai residence for at least one year after

the date of occupancy, wnless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withbeld, or unfess

extenuating circumstances exist which are beyond Borrowei®s control, Borrower shall not destray, damags or impair the

" Propedty, allow the Property to delsriorate, or conunit waste or-the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or crimnal, is begun that in Lexds('; good faith judgment could result in forfeiture of the
~ Property or otherwise matezially irpair the lien created by ihis Security tnstrumeat or Lender’s security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing 1%.c'action or proceeding to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borm' ver’s interest in the Propery or other material

 impairment of the lien created by this Security Instrument or Lender's security irierest. Borrower sball alsc be in default if o
Borrowet, during the loan applicatioa process, gave materdally fzlse or inaccurate iniiupstion or statements to Lender (or faifed
to provide Leader with any matenial information} in coanection 'ith the loan evideaced v the Note, inclucing, but not Jimiied -

te, representations coaceming Borrower's occupancy of the Property as a principal residence. if this Secarity instrument ison 2
leasebold, Borrower shall comply with all the provisions of the lease. if Borrower sequiies £ m]e to the Properly. the
leasehold and the fee title shall act merge unless Lender agrees to the merger in writing, ‘

7. Proteciion of Lender’s Rights in the Property. if Borrywer fails to perform the covenants gnd - 'rfse'neats conlamed in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender’s rights in.uc Preperty (such as 2

proceeding in bankruptcy, probate, for condemmnation or Yorfeitire or 0 enforce laws vr regulations), thea Lénder may do and
pay for whatever iz necessary to protect the value of the Proprty and Leader’s rights in the Property. Lewuder’s aclions may

include payiog any sums secured by a lien whick kas priorty over this Security Instrument, appearing in court, paying -

reasoaable atiorneys’ fees and enmm_g on the Property to mmce renairs, Althengh Lcndet may take. action uader this pmgtaplL

,7, Lender does not have to do so.

Any smounts dishursed by Lender uudcr this pamgmpt 7 shali beco'ne axldmo-lal debt of Borrower securad by lhxsc.

'Sém.r'ty Instrument. Unless Borvower and Lender agree to other terms of payment, these amounts shail bear interest from th

. dute of disbursement at the Nole rate and shall be payab:e, with m!enst. upon notice from Lender to Borrower 'equa;tmg u_‘

paymant.

8. Mortgage Insurance. If Lender mqmred morigage insurance as & condition of makmg the loan secured by 1his Security (L.‘:* 1
Iastrument, Borrower shall pay the premivms required to ma.ntaip the morigage insurance in effect. If, for any reason, the(T -
mortgage insuralice coverage requmed by Leader lepses or cewes 10 be in effect, Bosrowsr shall pay the preminms tequ:red to 7
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2'Lender’s address stated herein or 2ay other address Leader desigaztes by notice to Borrower. Any notice provided for in this .

tSecunt) Instruzrent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

(\ “!

“fconflicts with applicable law, such coaflict shal} not affect other prcv:sxons of this Secusity instrument or the Note which can be
“igiven sffect without the conflicting provision. To this end the provisions of thls Security Instrument and the Note are declared

2312 be severable.

5 16. Borrower’s Cepy. Borrower skall be given one conforms! copy of the Note and of this Secumy Instrument.
*" " 17. Transfer of the Property or a Beneficial Interest in Borrower, ¥ all or any past of the Property or any joterest in it

i/ 18, Governing Law; Severmbility. This Security Instrument shalf be governed by federal law and the law orlhe‘r ,
- jdﬂSdlCJOB in which the Property is located. In the event that any provnsno., or clause af this Security Instrumerc or the Note

is sald or rensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natiral person) withont -

Leader’s prior writien consent, Leader may, at its aption, requre immediate payment in full of all sums secured by this

Security Instranznt. However, this option shall not be ezercised by Lender if exervise is prohibited by federal Taw as of the date

of this Secudty Instrument.

If Lender exercic=s this option, Lenocr shall zive Borrower n2tice of aocdemuon The notice ahah provide a penod o" not

Jess than 30 days iruz the date the notice is deiivered or mailec within which Borrower must pay ail sums secured by this
Se::um)r Instrument. 17 Boivower fails to pay these sums prior to the expiration of 1his period, Lender may invoke any remedies

- permitted by this Security-pzrument without further aotice or deaand on Borrower.

18. Borrower’s Rigit !¢ Reinstate. If Borrower meets certain conditicns, Borrower shall have lh‘- ﬁg‘n to have
enforcement of this Security lustruipent discontinued at any time: prior to the earlier of: (2) 5 days {or such ather perod 83
applicabie law may specify for remdtatement} before sale of th: Property pursuant to any power of sale contained in this

Security Instriment; or {b) entry of a judsment enforcing his Security Insirument. Those conditions are that Borsower: (a) pays -

Leader all sums which thes would be die uzder this Secusity Instrument and the Note as if ro acceleration had occurred; (6)

cures any default of any other covenants or ag-cements; {¢) payr: all expenses incurred in enforcing this Security Instrument,
including, but not Limited to, reasonable attornays’ Fees; and (d) takes such sction as Lender may ressonably reguire lo assure

that the lien of this Security Insirument, Lender's dglit« in the Property and Borrower's obligaiion to pay the sums sectired by

this Security Instrument shall continue unchanged. Tpon reinstatement by Borrower, this Security Instrument snd the
" obligutions secured hereby shal: remain fully effective as |f no acceleration had occurred. However, this rwhl te reiastate shall
not apply in the case of acceleration under paragraph 17,

- 19. Sale of Note; Change of Loan Servicer. The Noic v g pa.'ual intarest in the NoL, (mgether with :lus Secumy o

Instrument) may be sold one or more times without prier notice by Bunrwer. A sale may result in a change in the entity (knowa

as the "Lean Servicer”) that collects monthly payments due under the tuic and this Security Instrument. There also may beone

or more chaages of the Loan Servicer unrelated 1o a sale of the Note. If theie is a change of the Loan Servicer, Barrower wili be
given wiitten notice of the change in accordance with paragraph 14 above «=.& applicable law, The aotice will staie the name and
address of the new Loan Servicer and the addrds o w‘:sc‘: payments should t: mzde. The notice will also contain an) olhef
infoermation required by applicable law.

20. Hazrdous Substances, Borrower shall not cause or pe"m' thc presence, Ls7, 15pusal, s_lomge, or relazse of any ,

Hazardous Substances or or in the Property. Borrowar shall not do, nor allow anyeio<lze to do, apything affecting the

Property that is in violafion of apy Environmental Law. The preceding two sentences shall rni apply to the presence, use, ot -

storage on the Property of small quantities of Hezardous Subsunces that are genem!ly recogmzec i be appmpnate lo ncrmai

resideatial uses and 1o maintenance of the Property.
" Borrower shall promptly give Lender wrilten nolice of any mvestigataon. claim, demand, Iawsuit ur othsr action by any

_‘ govercmental or regulatory agency or private party mvolvmg the Propeny and any Hazardous Substance or & nmronmental Law -
- of which Barrower hss actual knowledge. I Borrower leamns, or is notified by any govemmental or reguinioe” authosity, that -
any removai or other remediation of any Hazardous Substance a-Tecting the Property is necessary, Borrower snull promply take .

ail necessary remedial actions in accordance with Environmentat Law.

As used in this paragsaph 20, "Hazardous Substances” ar2 those substances defined as toxic or namdaus submncas by-

,Environmental Law and the folicwing substasces: gasoline, (ercsene, other flammable or loxic peiroleum produc!.s toxic
pes.tlcsdcb and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive matzriz . As usxl in
this paragraph 20, "Environmental Law® means federal Jaws nnd laws of the jurisdiction where the Propvr‘y 15 located that
relate to health, saﬁ..ty er nvuonmental pmtecuon : ,

NON-UNIFORM COVENANT S. Borrower and Lender H urther covenant and agree as f'ollow* : '
21. Acceleration; Remedies. Lender shall give nolice by Borrower prior to acceleration fellowing Borrower’s bm-.h
of any covenant or agreement in th:s Security Instmnenz (bul not pnmr to acceleratmn under pamgraph 17 unless
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