LJPdC)F:FW(ZJ/\L.(3()F3\(

Q3073 }795

Pe'm.mcn' mdc:\'.‘iumbc. 3213171009023
L )
Prcparca bv
Miidieberg Riddle & Gianna
2313 Eryan Sirect
 Suie 1600
" Dt las, Texas 75201

. Return to:
ACCUBANCMORTGASE CORPORATION
PO. BOX 806068

DALLAS, TEXAS 753??&? ‘
| 3 H""\ [Spaca Above This Lint For Racording Cata;

Lean No: 08525247 l"'f'i'.-, R Data ID: 630

Borrower: STEVEN "H')EES

-‘-.’3

<,

Z :

2% . MORTGAGE . S
E'vi;“‘ \"3 3 jd/

THIS MORTGAGE (Secuiity Lstrument”) is giver on the 3rd day of January, 1996, e

The mortgagor is STEVEN j. DEES AND CYNTHIA A. LEES , HIS WiFE

. ' (“Borrower™).
This Security Instrument is giver: to UNITED CAZTTAL CO: {PORA'I'ION A CORPCGRATION, which i organized and
easting under the iaws of the State of ILLINOIS, and wvhose address is 10001 ROOSEVELT ROAD, WESTCHESTER,
[LLINOIS 60134

(“Lender”)- *

' ~ Borrowei owes Lender the principal sum of ONE BUNGRED TWELVE THOUSAND and NG/100----Deollars

(US. § 112,000.00). This debt is evidenced by Borrower’s no ¢ datert the same date as this Security Instrumens {“Noig™),
which provides for monthly paymeats, with the full debt, if nct paid eatier, diic and payadle on Febroacy 1, 2026, This
Security Instrument secures to Lender: (a) the repavment of the drol evidenced by the Note, with intcrest, and all.
renewails, extensions and modifications of the Note; (b) the payment <02l other sums, with interest, advanced under
paragraph 7 to prolect the sccurity cf this Security insirument; and (c) the: peiformance of Borrower's covenrants and
agrezmenis under this Security Instrument and the Notz. For this purpose, Soriowes does hereby mortgage, grant and
convey 10 Lender the follewing described property located ic COOK County, flincie:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART NEREZOF

1\{/6‘9645’/,0

i1t G

‘S62VE096

which has the address of 1935 GLENWOOD-DYER ROAD o
' ool . LYNWOCD, .. *

' : {Cay]
; . ] rac H Y.
.ﬂ-I.no§ 604p I ! ‘ {“Property Address )_,
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Loan No: 08525297 _ : o ‘ - Dala ID:' 630 .

5. Hazard or Property Insurance. Berrower shall keep the improvement. now existing or hercafier crected on
the Propersy ipsured against loss by fire, hiazards included viithin the term “extended coverage® and any other hazards,
mc!udmg f’oods ar flooding, for which Lender requires insurence. This insurance shali be ma.mau!cd ir the amounts and

" for the periods that Lender requires. The insurance carrier aroviding the insurance shall be chesen by Borrawer subject
to Lander’s approval which shail not be unreasonably withheld. If Borrower {ails to mainrain coverage described above,
Lender may, at Lender’s option, obtain coverage t6 protect Leader’s rights in the Property in accordence with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclade a standard mortgage clause.

Lender shall have the right to hold the policics and renewdls If Lender requires, Borrower shail promptly give to Lender.

all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the -
insurance carricr and Lender. Lender may make proof of loss if not nade prcmptty by Borrower. :

Unless Lender and Burrower otherwise agfec in writing, insurance proceeds siall be apphcd to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. -
If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid io
Berrower. if Boriower abandons the Property, er does not answer within 3C days a notice from Lender that the insurance

carrier has offtredo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
fepair O resiore tiie TTOperty or to pay sums secured by this Security Instrument, whether or not then duc. The 30-
day period will begin =ozn the notice is given,

Unless Lenderand Bomrawer oiherwise agree in wnt'.ng, any application of proteeds to prmr:.pal shall not extend
or postpone the due dafe.af *he monthly payments referred to in paragraphs i and 2 or changx. the amount of the
payments. . If under paragruph 2! the Property is acquired by Lender, Borrower's right to any insurance palicics and
preceeds resulting from damage ‘o the Property prior to the acquxsxz:on shall pass to Lender to the extent of the sums
sccured by this Security lmtrumcnt nnmcd.a'ciy prioz to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Appll\:auun,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
zfter e exccution of this Securily Instrument and shall contitue te occupy the Property as Borrower’s principal residence
for at least one year after the daie of eccupancy, noless Lender otherwise agrees in wriling, which consent shall not be
untrcasonably withheld, or unless extenuating ciscuristinces swist which are beyond Borrower’s control  Borrower shal
not destroy. damage or impaZ thc Property, allow the Properiy te deteriorate, or commiit waste on the Property.

Borrower shall be in defeult if any forfeiture action or psocseding, whether civil or criminal, is begun that in

Lender’s gocd faith judgment could result in forfeituze pf the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's sccurity iatecest. Forrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proc neding (0 be dismissed with a ruling that, in Lender’s
good fajth determination, precludes forfeiture of the Sorrown.’s interest in the Preperiy or other material-
impairmenl of the licn created by this Security Instrumen: or Lende."s sccurity interest. Borrower shall also be in
default if Borrower, during the loan application process. gave-materially false cr inaccurate information or -
" siatements to Lender {or failed to provide Lender with any material infcrmation) in connection with. the Toan *
evidenced by the Notc, including, dut not limited io, rcprcscntanons arcerning Borrower’s occupancy of the -
Property as a prmmpal residence. If this Security Instrument is on a leasch m., Rorrower shall comply with all the -
provisions of the lease. If Borrower acquires fee title to the Property, the icaschold and the fee ditle shall not
merge viless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Prop:rty. [If Borrower fails 1o perform !hc cm-cna'us and
agreements contained in this Security Instrument, or there is a legal proceeding thit may significantly afiect
Lendes’s rights in the Property {such as a procecding in bankruptcy, pmbatc for condemaaiion or forfeiture o7 10
enforce laws or regulations), ther Lender may do and piy for whatever is nccessary to preqest the vaiue of the -
Property and Lender’s righis in the Property. Lender’s acticns may include paying any sums sccv.red by 2 lien which

has priority over this Securiiy Instrument, appearing in couri, paying reasonable attorneys’ fees and: ertering on the - .
Property to make repairs. Although Lender may take acion under this paragrapk 7, Lender does not !"avc tado

50.
Any amounts disbursed by Lender under this paragraph 7 shall becon:c additionai deb? of Burrowcr secured -

by this Security Instrument. Unless Borrower and Lendez agree to other terms of payment, these amouins shali -
bear interest from the date of disxbursement at the Note 11te and shall be payable, with interest, upon fmtu:c {rom -
Lender to Borrower requesting paynieat. :
8. Mortgage Insnrance. If Lerder required moritage insurance as a condition of ma).m'* the loan sccurcd

by this Security Instrument, Borrower shall pay ‘the premiums iequired to maintain the mortgage insurance in cffcct.
If, for any reason, the mortgage insurance coverage required b'-' Lender lapses or ceases to be in cifect, Borrower
shall pay the premiums required to obtain coverage substa 1.|aliy equivalent to the morigage insurance previowsly
in effect, at a cost substantiafly equivalent to the cost to 3yrrewer of the morigage insurance previously in effect,
. from an alternate mortgage insuser approved by Lender. - f substantialy equivalent morigage insurance coverage
is not available, Borrower shall pay to Lenc¢er each mo: 11h a sum cqual to one-twelfth of the vearly morigage
insurance premium heing paid by Borrowsr when the insurance covetage Japsed or ccased to be in effect. Lender
wiil accept. usc and retain these pavmcm* as a loss reserve in licu of morlgagc insurance. Loss reserve paymcms-_

Ferm 3o1-i 9/30 (Page 2 o! & pagas}
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16 Borrower's Copy. Borrower shali be given onc mnformcd copv of the Note and of this § ccumy Insirumc'u.

" {7. Transfer of the Property or a Beneficial Interest in Borrower. If all cr any part of the Property or any |
interest in it is sold or transierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural persan) without Lender’s prior written consent, Lenler may, at its option, require immediate payment in full of
all sums sccured by this Security instrament.  However, this aption shall not be excreised by Lerder i exercise is
prohitited by federal law as of the cate of this Security insirument. ‘

If Lender exercises this option, Lender shall give Boarrower notice of accelerztion.  The netice shall provide
period of not less than 30 days from the date the notice is dzlivered or mailed within which Borrower must pay all sums
secured by this Securiiy Instrument. If Berrower fails to pcy these sums prior to the expiration of this petiod, Lender
mzy invoke any remedies permities by this Security Instrurrent withou! further notiee or demané on Borrowsr. -

18. Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right 10
have enfotcement of this Securnity Instrument discontinued «t any time prior to the carlier of: {a) 5 dayt (or such other
period as applicabie law may specify for reinstatement) before sale of the Property pursuant o any power of sale
contained in thit Security Instrument; or (b) eniry of a judyment enforcing this Securily Instrument. Those conditions
are that Borrower: fa) peys Lender 21 sums which then weuld be due under this Security Instrument and the Note as
if no acceicration hard orcurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses insurred
i enforcing this Secu:ity instrumen, including, brt not limited to, reasonable attomeys’ fees; and (d) takes such acticn
as Lender may reasonabiy cecuire 1o assure that the lien of this Security Instrument, Lender’s rights in the Progernty and
Borrower's obligation 1o pay thic sums secured by this Security Instrument shail continue unchanged. Upon reinstatement
by Borrower, this Security Instrarent and the obliyations seured hereby shall remain fully eifective as if a0 acceleration
had accurred.  However, this szt to_reinstate shall not apply in the case of acceleration under paragraph 17.

-19. Sale of Note; Change of Lran Servicer. The Note or a panial interest in the Note (1ogether with this -
Security Instrument) may be scid onc or mers times witho 1t prior notice to Borrower. A sale may resuli in 2 change -
in the emtity (known as the "Loan Serviczr™) that collcct monthly payments duc under the Note and this Security
instrument.  There aiso miay be one or more <naages of the Loan Servicer unrclated 1o a sale of the Note. If there is

a shange of the Loan Servicer, Borrower will be grvep written notice of the change in accordance with paragraph 14 above
and applicable’law. The notice will state the nams sud «ddress of the new Loan Servicer and the address 10 which
payments should be rmade. The notice will also contain sty other information required by applicable faw.

20. ‘Hazardous Substances. Eorrower shall noi c2us= or permit the presence, use, disposal, storage, or release .
of any Hazardous Substances on or in the Property. Bomoeer shall not do, nor allow anyone eke to do, azything
affecting the Property that is in violation of any Envirenmental Low ~ The preceding two sentences shall not apply to the
presence, use, Of storage on the Property of small quantitize of Hazarious Substances that are m.nczany recognized 1o
be appropriate 1o normal residentisl uses and to maintenance of the Pieperty.

Boirower shall promptly give Lender written notice of any investigaticn, claim, demand, Iawmn or othcr action
by any governmental or regulatory agency or privaie pary involving the Propurty and any Hazardous Substance or
Environmental Law of which Boryower has actual knowled.je. If Borrower learis, ot i notificd by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Gurstance affecting the Property is -
neeessary, Borrower shall prompliy take all necessary remedial actions in accordance with Envirenmental Law. _

As used in this paragraph 20, “Hazardous Substinces” are those substances delined as toxic or hazardous -
subsiances by Enwironmental Law and the {ollowing subslances: gasoline, kerosene, other tiarimable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fonnalicliyde, and radioactive .
materiais. As used in this paragraph 20, “Environmental Liw” means federal laws and faws of m\. vapizdietion Wl'c"c the -
Property is located hat relate 1o heaith, safety or enviremental protection. . : :

NonN-UNIFORM COVENANTS. Borrower 2pd Lender further covenant and agree as foi!cws e

_ 21. Acceleration; Remedies. Lender shall pive nutice to Borrewer prior to acceleration following Bon‘ower’s o

_ breach of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph -
17 unless applicable law provides otherwise). The notice »hall specify: (a} the defuuit; (b) the action required to cure .
the default; (c) a date, not less than 30 days irom the .ate the rotice is given to Borrnwer, by which the defauit
wust e cured; and {d) that failure to cove the defaslt on or before the date specified in the notice may vesuit in
acceleratiop of the sums secured by this Security Instrnment, foreclosure by judicial proceeding and sale of thet®, -
Property. Tke notice shall fuzther inform Borvower of the right 10 reinstate after acceleration aind the right to asserts.” =
in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrowa to acceleration and ~» - |

. {orectosure. If the aefault is not cured on or before the date specified in the notice, Lender at its option may vequire -
immediate payment in full of all sums secured by this Security Instrument without further demand and may <}
foreclose this Security Instrument by judicial proceeding. Lerder shaifl be entjtied to collect all expenses mcurred Li-A
in pursuing the remedies provided in this paragraph 21, including, bnt not lnmtcd to, rensonah‘e attorneys' fees Znd \ﬂ’.‘ ‘
costs of title evidence. - : . :
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LEGAL DESCRIFTION RIDER

TBAT PART OF TBE SOUTHEAST 1/¢ 3BZ SOUTHWEST i/4 OF SECTION i2, TOWNSHIP 35
NOKTH, RANGE 14, EAST OF THE THIRZ rRINCIPAL MERIDIAN AND THE NORTHEAST 174 OF
THE NORTHWEST 1/4 OF SECTION 13, TOWH: hIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ANT DESCRIBED AS FULLOWS:

COMMENCING AT A POINT ON THE SOUTH LR« OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 13 AFORESAID 663.34 ZF=T EAST OF THE WEST LINE OF THE

- NGRTHEAST :/4 OF THE NCRTEWEST 1/4 OF SECTION Y2, AFORESAID; THENCE NORTH TO A

POINT ON THE NORTH LINE OF SECTION 13 AFORESAD W&xCH I8 662.16 FEET EAST CF THE
WEST LINE OF THE NORTHEAST OF THE NORTHWEST i4 OF SECTION 13 AFORESAID;
THENCE DUE NORTH A DISTANCE OF 94.70 FZET TO THE SOUTR i INE OF GLENWOOD-DYER
ROAD; THENCE SOUTHEASTERLY ALONG THE SOUTH LINE OF £AID GLENWOOD-DYER
ROAD, A DISTANCE OF 181.51 FEET TO A POINT CF BEGINNING, SAID ¢DINT OF BEGINNING
BEING ON A LINE THAT IS EXTENDED SOUYH TO A POINT ON THE SO%TH LINE OF THE
NCRTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13 AFORESAID AT .+ DISTANCE OF
158.64 FEET EAST OF THE POINT OF COMMENCEMENT; THENCE SOUTH FROA L HE POINT OF
BEGINNING ON THE LAST DESCRIBED LINE i\ DISTANCE OF 463.88 FEET; THENC PAST AT 90
DEGREES TO THE LAST DESCRIBED LINE A DISTANCE OF 100 FEET; THENCE NORVH AT 96
DEGREES TO THE LAST DESCRIZED LINE A DISTANCE OF 408.12 FEET TO A POINT ON THE

SOUTH LINE OF SAID GLENWQOD-DPYER ROAD; THENCE NORTHWESTERLY ON THE SOUTH "

LINE OF GLENWOOD-DYER RCAD A DlSTl\N CE OF 114.48 FEET TO THE POINT OF BEGINN]NG
IN COOK COUNTY, ILLINOIS.

SGLFSCQGV~ 'f




UNOFFICIAL COPY |

9603175




