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* THIS MORTGAGE {"Security Instrumert") is made on Dacember 29, 1995 1617004430
The Mortgagor 1s
JUSTINE RODRIGUZEZ, UNMARRIED
CARMEN VELEZ, DIVORCED & NOT S1Ip¢T REMARRIED

R

A /04‘3“ 5

whose address is ' £ \T G,

3912 N TROY, CHICAGO, IL 60613 . . fu:
,"'Bar.‘.mcr"). Tris Security Instrureent is given .
to _ o : - .

- CHEMICAL RESIDENTIAL MORTGAGE CORPORATION \ ' &y
which is organized and existing under the laws of - the State of New Jersey ,and whose QO -
address 5 343 THORNALL ST EDISON NJ 08837 b

. ' J("Lender”). Borrower owes Lengor the pnncspalsum &1
“of ‘ . ‘ . _
One Hundred Fifty Thousand, and OC/IOO : B
- Dollars (U.S.S  150,00C.60 - This debt is evidenced by Bormower’s Note dated the samnc date as lhls .

Security Insrrument (*Mote™}, whick provides for monlh]y paymeats, with the full debt, if not paid earlier, due and payable on -
January 1, 202 5 . This Security Instrument secures to Lander: (a) the repayment of the debt evidenced =~ -

by the Note, with iaterest, and all renewais, extensions and modifications; (b the payment of ail other sums, with inferest, s

advanced under paragtaph 6 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants - 2.

and agreements ander this Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey
G Lendcr the following desmbed property located in .

COOK | coumy‘,mixiois:
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THE NORTH 22 FEET OF LOT 32 AND THE SOUTH 9 FEET OF LOT 33 IN
BLOCK 1 IN WILLIAM E. HATTERMAN'S IRVING PARK SUBDIVISION IN THE
NORTHEWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. -
PIN 13-24-100-028-0000 :

whick has the address of
3912 N TROY, CHICTAGO, 1L 50618

TOGETHER WM al! the improvements now or hereafter erected on the property, and all easements, rights, éppuﬁenances

rents, royalties, minenal /oi! and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
praperty. All replacemeiie 4n? additions shall alse be covered by this Security Instrument. All of the fo;egomg is referred to

in this Security Instrument as ‘he ~Property.”

BGRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant ond convey the Property and-diat the Property is uaencumbered, except for encumbrances of record.  Borrower wamants
- and will defend generally he title to the Prarcrty against ali ciaims and demands, subject to any encuinbrances of record.

UN IFORM COVENANTS. Borrower and Linder covenant and agree as follows:

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, lhe '

debt evidenced by the Note and late charges due uadir ihe Note.
2. Moathly Payments of Taxes, Insurance wif Mther Charges. Borrower shall include in each monthly paymen,
together with the principal and interest a3 set forth in tie Not-znd any late charges, an instaliment of any (3) taxes and speciai

assessments ievied or to bz levied against the Property, (b} lecsehold payments or ground mnls on the Property, and {¢} premiiums - '

for insurance required by Paragrapht 4.
Each monthly installment fer items (a), (b) and (¢) shall equa one-twelfth of the annual amouns, as reasotiably estimated
by Lender, plus an amount sufficient to maintain an additional baiancs of ot more than oae-sixth of the estimated amounts. The

full anaual armoust for each iiem shall be accumulated by Lender within priiod ending onc month before an item would become '

.elinqeent. Lender shail hold the amounts collected in trust to pay items (7). 4b) and (¢) before they become delinquent.
If at any time the total of the pcyments beld by Lender for items (a), {0) and {2), together with the future monthly payments
for such items payable 1o Lencer prior 1o the due dates of such items, excaeds ny n=me than one-sixth the estimamed amount of
payments required te pay such items when due, and if payments on the Note are curreis - then Lender shali either refund the excess

over vne-sixih of the estimated payments or credit the excess over one-sixth of the cstiipsted payments to subsequent payments o

by Borrowez, at tixe option of Borrower. If the total of the pavments made by Borroweraor item (a). (b) or {c) is insufficient
w pay the item when due, then Borrowsr shall pay to Lender 2ny anount necessary 10 1mae vn the deficiency on or before lhc
date the ilem becomes due.

© As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urbzu Levelopment or his of ber
designee. In acy year in which the Lender must pay 2 mortgage insuranice premium to the Secretary. e2.h monthly payment shali
also include either: (i) an installment of the annual mortgage insurance premium o be paid by Leadsrto 5¢ Secretary, or {if) a

monthiy charge instead of 2 mortgage insurance premfum if this Secunity Instrument is held by the Serietary. Fach monthly

instaliment of the nortgage insurance premivra shall be in an 2mount sufficient to accumalate the full annual poriguge insurance
- premium with Lender one month prior to the date the foll annual mortgage insurance premium is due (o the Secetary, orif tiis

© Security Instrument is held by the Secreiary, each monthly charge shal! be in an amount equal to cne-twelfth of one-half percent
of the cuistanding principal balzance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's ascount sha.l .

be credited with the balance remaining for 2)1 instaliments for items (a), (b) and (c) and any morgazc insiirance premium
instaliment that Lender has nor become obligated 1o pay io the Secretary, and Lender shall promptly refund any excess funds o
Borrower. Immediately prier to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's ascount shail be
cretlited with any bmance remaining for all instaliments for items (a), (B} and ().
3. Apphcanon of Payments. Ali paymenls undet Paragraphs 1 and 2 shell be applied by Lender as follows:

First, to the mortgage insurance premium {0 ve paid by Lender lo the Secretary or 1o the montily charge by the Secrelary

instead of the monthly mortgage insurance premivm;

stﬁtﬂoﬁﬁ_j

Sccond, to any 1axes, speciai assessments, leasehold payments or gmund rents, and fire, flood and other “mfd insurance '.

© premiurms, as required:
Thirg, to interest dne uader the Nete; |
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Fourth, te amomzanon of the principal of the Note;
Fifth, to iate charges due under the Note.
. Fire, Floed and Other Hazard Insurance. Borrower shall insure all improvements on die Pmpeny, whether now in

*% existence or subsequenily erected, against any hazards, casualties and contingencies, inciuding tire, for which Lender rcqum

* insurance. This insurance shall be maintained it the amounts and for the penods that Lender rcqurw Burrower shall also insure

all imtprovements on the Property, whether now in existence or subsequentiy erecied, against ioss by [loods to the exteni required
by the Secretary. Ail tnsurance shall be carried with companies approved by Lender. The insurance policies and any renewals

shall be held by Lender ang shal! include Inss payabie clauses in favor of, and in a form acceptable 1o, Lender.
n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not siade

- prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
" directly to Lender, insiead of to Borrower and to Lendex jointly. All or any part of the insurance procesds may be applied by

Lender, at its option, cither (2) io the reducticn of the indebtedness under the Note and this Security Instrument, first to any '

'deiinquem amounts applied i the order in Paragraph 3, and ihen to prepaymen: of prineipal, or (b) to the restoration or repair

nfthe damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
ayments which are referred to in Paragraph 2, or change the amount of such payments. Any excess wsurance proteeds over

* ‘an amount requirsg to pay ail outstanding indebiedness utdcr the Mote and this Security Instrument shall be paid to the eatity

iegally entitled therete.

In the event i foreclosure of this Security Instrument or other transfer of title to the Property that extmgu.shcs the
indebtedness, all right, Zide and interest of Borrower in énd to insuzance policies in force shal! pass to the purchaser, . .

5. Occupancy, Preseriation, Maintenance and Protection of the Property; Borrawer’s Loan Application; Leaseholde,
Borrower shall occupy, estaplish, and use the Property as Borrower’s principal residence within sixty days zfter the execution
of this Security Instrument and ab1l continue to occupy the Propesty az Borrower’s principal residence for at feast one year after -
L dae of occupancy, unless e wrﬁrary determines this requirement will cause undue hardship for Borrower, or uniess -
exlenuating circumstances exist whic's are beyond Borrower's control. Borrower shall notify Lenders of any extenvating
circurustances. Borrower shail not scanmil wasle or deslroy, damage or substantially change the Property or allow the Property
{o deteriorate, reasoniable wear and tear encented. Lender may inspect the property if the property is vacant or abandoned or the
Joan s in defamlt. Lender may take reascnablé action to protect and preserve such vacant or abandoned property. Borrower shall
also be in dafand if Borrower, dunng the {oan zpplivation process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with a:v material information) in connection with the loan evidenced by the Note, -
including, but not limited to, representations conceining. Borrower's occupancy of the Property as a principal resideace. If this
Security Instrument is oo a leasehoid, BO‘rower shall “omirly with the provisions of the lease. If Burrower acquires fec title to

- the Property, the leasehold and fee tizle shail fiot be merged unless Lender agrees 1o the merger in writing.

4. Charges to Borrower and Protect.on of Lender’s Fugits in the Property. Borrower shali pay all gover-unen'al or .
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc cbligations on time
direcdly to ihe eatity which is owed the payment. If failure to pay wrold adve:scly affect Lender's m!eml in the Propert), upon
Lender’s request Borrower shall prompily fumish to Lender receipis evidencing these payments. - -

If Borrower fails to make these payments or the pavments rcqmrcd oy Paragraph 2, or fails to perform any other covenants
and agreements contaired in this Security Instrument, of there is a iegal proceeding that may significantly affect Lender's rights ~
in the Property (suck as a proceeding in bankruptcy, for condemmnation or. i zaforce laws or regulations;., then Lender may do -

. and pay whatever is necessary te protst the value of the Propenty and Lender's ripats in the Propeﬂy, including paymem of taxes,
~ hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lendey under this Paragraph shall become an addition. Cebt of Borrower and be secured by this .
Security Instrument. These amounts shall bexs interest from the date of disbursemen:,at e Note rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damag:s, direct or oonse(m‘*nual in conrecnon with any
condemnation or cther taking of any part of ke Propeny, or for conveyance in place of condeznatinn, are hereby assigned and -
shal be paid tc Lender ic the extent of the ful} amount of the fndebtedness that remains unpzid unter t) ¢ Note and this Security -
Instrarcent. Lender shall apply such praceeds to the reduction of the indebiedness under the Note azd tos-Security Instrument, -
#irst to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of priicipal. Any apnllcauon -
of the proczeds to the princiral shal! not extead or pestpone the due date of the monthly payments, wa'ch are referred. to in :
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to-pay)all outstanding

. indebredsess under the Note and this Secnn'y Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect faes and charges author'zed by the Secretary.
9.Grounds for Acceleration of Debt. ' R
(a) Default. Lender may, except as limited by mgulations issued by the Secretary in lhc case of pay'nem defaulzs, require
immediate payment in full of all sums secured by this Security Instrument if: Ty
(i) Borrower defaulis by faiiing to pay in full any moanthly paymen' required by lms Secarity nstrumeni pnor to o%
on the due date of the next menthly paymen:, or B
(i) Barrower defaulis by faiting, for a period of thirty days, to perfom‘ any other obhgatmns contained in this Secump '

Instrument. - - .
-

(1) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the pnor approval of the
~ Secretary, require immediate payment in fuil of 20l sums secured | oy this Security Instrument if: - @
{) Ali or part of the Froperty, or a beneficial interest in a trust owning 2H or part of the Property, is sold or otherwiselP™
transferred (ocher than by devise or descent) by thc Borrower, ana N
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{ii) The propenty is not occupied by the purchaser ot grantee as Lis or her principal residence, or the purchaser or
grantee does so occupy the Properiy, bul bis or ber credit has not baen approved in accordance with the requirements
of the Settetary. ‘ :
(¢) No Waiver, If circumstances occur thar would permit Lender to require irmediate payment in full, but Lender does
1ot require such payments, Lender does not waive its rights with respect to subsequent events, : :
{d} Regulations of HUD Secretary. in many circumsiances regulations issued by the Secretary will iimit Lender’s rights -
in the case of payment defaults to require immediate payment in full and fareclose if nst paid. This Security Instrument
does ot authcrize aceeleration or foreclosure if not permitted by regulations of the Secretary. :
(e} Mortgage Not Insured. Bormower azrees that should this Security Instrument and the note secured thereby not ve
eligible for insurance under the National Fousing Azt within 60 days from the date hereof, Lender inay, at iis option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any awhorized agzent of the Secretary dated subsequens (o 60 days fram the date hereod,
declining to insure this Security Instrume:t and the uote secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the {oregoir g, this option may no! be exercised by Lender when the unavaitability of
insurance is-solely due to Lender’s failure to remit-a mortgage insurance premium o the secretary. :
10. Reinstateszent. Borrower has a right to be reinstarzd 3f Lender has required immediate payment in full because of
Borrower’s -failure to pay an amount due under ihe Note or this Security Instrument. This right applies even after foreclosure
proceedings are instauted. To reinstate the Security Instrument, Borrower €aall tender in a lump sum all amounts required io

* bring Borrower’s avcovat current including, to the extent they are obligations of Borrower under this Security Iustrument,

foreclosure costs and rcasonable and custoinaty atiomeys® fees and expenses properly associaled with the foreclosure proceeding.
Upen reinstatement by Bairuwer, this Security Instrument and the obligations that it sccures shall remain in effect as if Lender
hzd not required immediaté paymuent in full. Howsver, Lender is rot required to permit reinsiatenent if: () Lender has accepted
reinstatement after the commet et of foreclosure proceedings within iwo years immediately preceding the commencemens of
a current foreclosure proceeding, <) reinstatement will preciude foreclosure on different grounds in the furure, or (i)
reinstatement will adversely affect ty pidority-of the licn created by this Security Insirument. S .

11, Borrower not Released; Forbzavance by Lender not @ Waiver, Extension of the time of payment or modification
of amonizarion of the sums secured by thiz'Scurity Instrumnent granted by Lender to any succeseor in interest of Borrower shali
not cperate to release the liability of the otigina' brmower or Borrower's successor in interest. Lender shall not be required to
commence proceedings agaiast any successar i interest or refuse to extend time for payment or otherwise modify amortizzlion
of the sums secured by this Secirity [astrument by r:as)n of any demand made by the eriginal Borroweror Borrower’s sticcessors
in interest. Any forbearance by Lender in exercising 2iy ripht or remedy shall not be a waiver of or preclude the exercise of any
right o¢ remedy. -

12. Successors and Assigns Bound; Joint and Severa’-Liability;. Co-Signers. The covenants and agreements of this
Security Instrument skail bind and benefit the successors ard assigns of Leasder and Bomower, subject to the provisioas of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Auny Borrower who co-signs this Security .
instrument but does not execute the Note: (3} is co-signing ihis Serarity Instrursent only to mengage, grant and convey that .
Borrower’s interest in the Property under ihe terms of this Security fustument; (bj is pol personally obligated to pay the sums
secured by this Security Instrument; and {c) agress that Lender and any ohicr Borrower may agree (o exiend, modify, forbear
a7 make any accommodations with regard to the terms of this Security Insip.ment or the Noie withour ths: Borrower’s consent.

13. Notices. Avy notice to Borrower provided for in this Security Instrumezi shall be given by delivering it or by mailing
it by first class. mai! unless applicable [aw requires use of anoiher method. The hotice shall be directed to the Property Address

~ or any other address Borrower designates by notice to Lender. Any notice 1o Lender sh2l! be given by first class mail 10 Lender's

address stated berein or any address Lender di:signates by notice to Borrower. Any noiice vrovided for in this Security Instrument
shail be deemed to have been given to Borroaer or Lecder wlhen given as provided in wnic #2mgraph. :

14. Governing Law; Severability. : This Security Instrument shall be governed 2y Faderal iaw and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Scourity Instrument or the Note
conflicts with applicable law, such conflict shall not affuct other provisions of this Security Instrumient or the Noie which can be
given effect without the confiicting provision. To this end the provisions ¢f this Security Instrumentand the note are deciared
to'be severabie. o o

- 15. Borrower's Copy. Burrower shall be given ene conformed copy of this Security Instrument. , -
16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the re_is-anit vevenues of the

Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of the - e
Praoperty to pay ihe rents to Lender or Lender’s agentc. However, prioy to Lender’s notice 1o Borrower of Borrower's breach - - 7 -

of any covenant or agreement in the Security instrument, Borrower shall collect and receive afl rents and revenues of the Property

. s wustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and nof an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as rustee fo;:éc- ' '

benafit of Lender only, 1o be appiied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and

receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or.cj - 55 g

Lender's agem or Lender's written demand to the tenant. :

Borrowar has nes executed any prior assignmen: of the rents and has rot and will no! perform any act that would pi'e\'cmg : | _

Lerder from exercising its righis uzder this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintzin the Propérty before or after giving notice of breach (D .

to Borrower. However, Lender or 2 judicially 2ppointed receiver may do so a any time there is a breach.  Any application of b

rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigument of reats of the A ,' ; s
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Prope'ty shall crmmate when the debt secured by the Security Instrument is paid in full.

. NON UNTFORM COVENANTS Borrewer and Lender further covenant and agres as follows: :
; 17. Foreclosure Procedure: Lender at its option may require immediate payment in full of ail sums secured by tlus

Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender

= pot limited to, reasonable attorneys’ fees and cost of title evidence, _

» 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scwmy Ins:rumcm
' i‘ without charge to Borrower. Borrower shall pay any recordation costs.

a 19. Waiver of Homestead. Borrowar waives alf rights of homestead extmption in the Property.

 shall be entitfed te collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but '

.20. Riders to this Security Instrument. If one or more riders are executed by Barrawer and recorded together wuh this

* Security Instrument, the covenanis and agreements of each such rider shall be incorporates into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 pant of this Security Instrument.
The following riders are artached: _

Adjustable Rate Rider . o Escrow Items Rider -

s ucd \‘llh it.

e Uil

BY 3 uNING BELCW, Botrower accepls and agrecs to 1he terms con'.mnr—.d in this Sccunty lnﬁtrumcm and in any. nder(s} ‘

CARMEN VELEZ ;7

n——

—

STATE OF ILLINOIS, ook COUNTY ss:

I, the undersigned, a Norar_',' Public in and for said coun‘:. -and state do hercby cemfy that
JUSTINE RODRIGUES, UNMARRIED
CARMEN VELEZ, DIVORCED & NOT SINCE REMARRIED

£

" day in person, and acknowled ed that signed and delivered the said instrumest as {his, hcr
Vs
W /595

My Commissiun expires: {pj’} ' p -
. : - : @ j L{@XML'L/% y ; ;Lwl’ﬂ SEALT [

AUTRRY Notar\Puhlic
’(V;Qe.u:‘:“ ( CHEMICAL RESIDENTIAL HORTGAGE dts cﬁ?}%‘réﬂat

[LLINOIS FiA DEED OF TRUST ©  £25 NORTH COURT | Stata of ﬂlmms
C-120ILTPAGE SOF 5 (Rev. 1994) PALATINE IL . 60067 4 CO'I"n.as:an Expires 4/20/58

Rephicts MAR-L31 (Bev, S¥2 : T '“---—-w-vw-w-mm

free and

personally KnowE: to me 1o bgyﬁﬁgn(s) namc(s) subscribed to the foregoing i instrument, appeared w me tis -
)

wolentary act, for the uses and s % set forth. f)
Given undzr my haud andiotficid. is day
za & :—’ﬁ -8 CQQ% y

.
.

si8teces
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDEB. is made this 29th day of Dacember 1995

v, i¢ incotporated into and shail be deemed i amend x0d supplement the Mortgage, Deed

of Trust or Security Deed (the "Sosunty instrument”} of the stme date given by the undersigned (ihe ‘Borrower™)
o secure Borrower's Note 1o Chaimical Residearial Morgage Cerporation, 4 corporation Grganized and sxuhng

under the law of New Jersey (e “‘Lerier®) of the same date, and covenizg the property described i the Secunty

UNIFORM COVENANTS. Anicle 2 i hereby deleted in iu:e:-mmy and replaced with ihe farowm;;' .

2. Msathly Payment of Taxes, lopunes| anc Other Charges. Borrower shall inciude in exch conthly
pzym:m.mguhcrwithmepﬁncimlmdim:mummnmmeNmsndmimchm.ammformum .
.mmmmcmummwr@my.rb)lmmmmormmmu
Property, and (¢} prexuas for inserance requirsd undet Pargosh 4. L sty yesr in which the Lender must pry
amm-tmemmwmwufﬂm:m'aﬁmnmm('sﬂmmorium'ym _
in which such premivm would bave been required if Lender stuf neld the Security {nstrumen:. each montly
‘parm:shzilalminciudeeimcr:(i)asumfor:hemnummmmeinsmwpmziumwbcp:idbyhmmm :
Secretary, or (i) a monthly charge insead of 3 MOrtRIFe iNsumace premrs. if this Securiry Instrument is held by
ke Setretary, in 2 reasonable amount I be determined by the Secretary. Carops or the mouthly charge by the
Secretary, these items are called “Escrow Itegys” 20d the surms paié to Lender zv catied "Escrow Funds®.
Lender may, &t 2ay fime, coliest 2nd bold arpounts for Escrow (tems 1n 20 24,'10gale amount oot to 2xceed’
tse mAXMTULD amoust that may be required for Borrower's escrow- account under tie fcal Estate Selement
Procedums Act of 1974, 12 U7.5.C. § 2601 & seq. and implementing regulauons, 24 CF? Purr 3500, as they 3y.
 be amended froms time to time {*RESPA”). exceps that ihe cushion of ressrve perminted by RESPA for usanucipated

disbursemens Or disbursemests before the Barrower's paymens are available 1o the account Tay 3t be basedoa =

amourts due for the morigage insurance premium. o : .
' _if the amounts heid by Lender for Escoow liems exceed the amounts permirted to be held by RESPA, -

Lender shall deal with die excess funds as required by RESPA. If the amounss of funds beid by Lender at any time

lrmno:sufﬁcimz:opaymzimuwlmwmdue.LadﬂmynoufymeBemmmmuimBoumm_ .
zake up the shcrtage or deficiency as permined by RESPA. - I A

FHA ESCROW ITEMS RIDER
C-7350.LT (59%
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. The Escrow F:':;.ds are pledged as additional su:uriry for all zums secured by this Security instrument. {f

Borrower tenders to Lender the full-payment of all such sums. Borrawer's ascount shall be credited with e balance -

remaintng for ail instsiiment items (a}. (b) and (¢) and oy MOFIZage insurance premuum installment tha: Lender has.
nct become obi:gaied 10 pay 1o the Secrerary, and Leoder shail premptly refund any excess funds to Borrower.

Immediately prior to & foreclosure sale of the Property of its acquisition by Lender, Borrower's account shall be

credited with any baiance remainieg for il instailments for itews (2). (0) and ic). -

" BY SIGMING BELOW. Borrower accepts acd agrees 1o the terms and covenants contained in this Escrow

Rider.
PPt G

5 A L \) |
USTINE RODRIGUEZ A wer - . CARMEN VELEZ =~ //Bo o

' [SEAL)
Bormow:r Barrower

(SEAL) | ' | _(SEAL

Borrower Borrower

(SEAL) ‘ (SEAL}
Borrowet _ gormower

FHA SSCROW ITEMS RIDER
C.TIOLT S8R

aTRYECe6




S
""‘_‘l_,




“ UNOFFICIAL COPY

i o - . 1318156516729
Lo : | 61700443
= 1617004430
" . ADJUSTABLE RATE RIDER
'THIS ADJUSTARLE RATE RIDER is made this  29th dayef December, 1395 , and

is incorporated. into and shall be deemed to amend and suppiement the Morigage, Desd of Trust or Security Deed - |

- {"Security irssaraent”) of the same date given by the. unders:gned ("Bortewer™) to secure Borrower's Noie ("Note )
10
"HE’M.LCAL REST DENTIAL MORTGAGE CORPORA‘I‘J.O\I a corporat ion orgavuzed and
existing undez.-the laws of the State of New Jersey. ,
(the "Lender™) of the same date and covering the property described in the Security Instrizment and logated at:

3912 N TROY. CHICAGO, IL 60618
[Property Addressj -

THE ROTE CONTAINS PROVIS {ONS3 ALLOWING FOR CHANGES IN THE INTEREST MTEIAND THE -~
MONTHLY PAYMENT. THE NG LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN' K -
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. ' R

ADDITIONAL CO‘JENANTS In addition to thc covenants and agrcemems mad-* in the Secunty lnslmment o
Porrower and Lender further covenant and agree as fm.ﬂwv

1. IN’I’ERES’I' RATE AND MCNTHLY PAYF\-{ENT C"A"{GES
{A) Change Date

The interezt rate may change op the first da} of April, 1997 | , and on that day of cach
succeeding year. "Change Date” means each darz on which the interesi reae could change ' o
{B} The Index

Beginoing with the first (.'hange Date, lhe interest rate will be based ot & 'ndex. “Index” means the weekly
average yicld on Urited States Treasury Securities adjusted to a constant maturity o7 one year, as made available by
. the Federal Reserve Board. “Current Index” means the most recent Index figure avaijable 30 days before the Change . - . -
Date. If the Ind=x (as defined above) is no Jonger avaitable, Lender will use us a new lndex =nv index prmcnbed by £
the Secretary (as defined in Paragraph 7(B)). Lender wiil give Rorrower notice of the new indrx. :
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate 2 new interest rate by adding a mnrgm of
_ Tnree , s .
percentage points { 3.600 %) to the Current Index and rounding the sum to 1he- nearest ene-eighth’
of one percentage pcing {0.125%). Subject to the limits stated in Paragmph S(D) of this Note, this rounded amount
will be ithe new -interest rate until the next Change Date. S
(D} Limits on Interest Rate Charges
"The interest rate will never increase ot decrease by more than one pCﬂ:ClllagE point (1.0%) on any single Changc S
Date. The interest rate wiil never be more than five percentage pomls {5.0%}) higher or lower than the initial intevezt K
 rate stated in Paragraph 2 of £ this Note. _
{E) Calculation of Paymment Change o ' ‘ :
It thc interest rate changes on 2 Change Date, Leader will caiculute the amount of monthly paymcm of pmcipal
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. and interest which would be necessary to repay ihe unpaid principal balence in full at the matority date at the new

interest rate trough substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had bexn no defaitlt in payment on the Note, reduced by.the

amount of any prepaymexis to principal. The result of this calcuiation will be the amount of the new mon!hl' paymem a3

of principal and interest.
(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest raic and menthly paymeri amount. The notice

_must be giver a least 25 days before the new monthly payment amourt is duc, and must set forth (i) the daie of the

" notice, (u) tne Cpange Date, (iii) the oid interest rate, (:v) the new intercst rate, {v) the ricw mon.hly paymeni 2amount, -
(vi) the Current Index and the date it was published, (vif) the method of calculating the change in monthly paymem '

© amount, and (viiy, 2w ather information which may bz required by law from time to time.,
{G) Eifective Tate of Changes

A new interest rute ciculated in accordance with Pamgraphs 5(C) and S(D) of this Note w:li become cfre.,zwe

on the Change Date. Bonicwa shall make a paymen! in the rew montkly amount beginning on the first payment date

which occurs at least 25 days 9.s20 Lender has given Borrower the netice of changes required by Paragraph S(Fyof this _

~ Note. Borrower shall have no oblizalien to pay any increase in the o onthly payment amoun: calculated in accordance

with Paragraph 5(E) of this Note forary payment daie o2curring tess than 25 days after Lender nas given the required .

* notiee. If the morthly payment amount Lalcuizted in accordance 1+ith Paragraph 5(E) of this Nolc decrzased, but

Lender failed to give timely notice of th* decrease and ‘dorrower mu de any morthly payment amounts exceeding the .~

payment amount whica should have been stzieo in a ximely notice, ¢ en Borrower has the option to either () demand
the return to Borrower of any excess paymeni, w1 h interest thereon at the Nole rate (a raie equal to the interest rate

which should have been stated in a timely noticej, <r {ii) request thai any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Linde='z ubligatia - to return any excess payment with interest en

demand is not assignable even if this Note is otherwisc ass'gual bef. re the demand for return is made.

i@/@ﬁ/ | _kfd\,mdw— UUL%

rrower accepts and agrees (o the terms and covenants contamcd in this Aojustable Rau-.

STINE nODRICUEZJ CARME}N VELEZ . 7

FHA Adjustable Rate Rider
C-7304LT Page 2 of 2 {10/94) (Repiaces ev. 8/93)

-

e I

L
@O

B ol
&




‘
P
N
i
] *
!
1 .V
! .
: |
S i
i -
!
i
: .
.
| i . N
)




