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EQUITY LINE MORTGAGE | |
THIS MORTGAGElsmadeon  Srcember 22, 1885 , between the Mortgagor,
SRV TORDE ane DOMINEA C. CONDE, WIS VIFE

| {nerein “Borrower’), and the Mongagee, SUPERIOR BANK FSB, whose address is One Lincoin Centre, Oakurook Terrace,
filinols 501814262 fherein *Lander”). S o '

WHEREAS, Borrawar is indebted tc Lander in tht pricipal sum of
tigtv F3y: Thousenc Dellars gnd me/lo0 ‘
‘ Doflars (8 84,080.090 ),
vinich irdebtedness is svidenced by Barrower's Equity Lz Adjustatie Rate Note and Agreement dated2/s22/853
(nerein "Nata and Agreement’), providing for monthly instaiments as orovided in the Note and Agreement, with the
taanca of the indebtedness, i not sauner paid, due and paya dethfecember, 22, 20Z35

70 SECURE 1o Lender the repayment of the indebtedness evidences by the MNote and Agresment vith interest theraon,

the payment i &l cther sums, with interest thereor. advanced in actomiance herewith to protect the security cf this

rMongage, and the performance cf the covenants and agraements of Berower herein ccritained. Sorrower does hiereby

gcnga g, grant and convey to Lender the follawing described property tucited in the County &t coox : .
{gie ¢ 1ilinots : : .

see 3:f ATTACHED LEISAL DESCRIPTION T*°
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wnioh has the address of 1547 NORTH HARDING emrcasc. il 50828 . R G{i
| ’ H ‘i - - o 4
| | therein *Property Address’) % .

TOGETHER withs il the Empravéments now or hereafter erected on the property, and all eassmants, rights, appurtenances,

rants, royalties, mineral, ofl and gas rights and wrfits, viater, water rights, and vater stock, and al foures now or hereafter ¢
anacned to the praperty, all of which, {nciuding replacements and additions thatelo, shall be geemed to be and remaina.. .
oar of the propesty covered by this Mongage; and all of tha foregoing, logether with said property {or the leasehold estate e

if tis Mortgage is on a leasehold) are heraln refarred to as the "Property’. S
Scrrawiar covenanis that Borrawer is lawiully seised of the estale hereby conveyed and has the right to mongage, grapt -
and convey the Property, that the Proﬁ_erty iz ot encumbered, except Dy a first mongage Hen in favor of NORTHWESTERN
SAVINGS AND LOAN ASSOCIATIO o o
in caigiral principal amount of THENTY THOUSAHD AND HD/1C00 B o

' Dotlars {5 20,000.00 j, and dated JANUARY 28, 1982
-scorded FEBRUARY 10, 1982 asDocument Number 26140835 withthe €68k - :
Ceunty Recorder of Deeds, and that Borowar will warrant and defend generaly the title to the Propeity against all claims
and demands, subject to any-declarations, easements of restrictions listed in a schedule of exceptions fo coverage in any
e insuranca palicy insuring Lender's interest in the Froparty. ,
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THE NORTH 22 FPEET 4 INCHES GF THE SOUTE 68 FEET 0 IHCHES OF. TBE
EAST 40 FEET 5 INCBES OF A TRACT GF LAND DESCRIBED AS FOLLOWS,
TO WIT: THAT PART OF BLOCK 8 LYING SOUTE OF THE SOUTE LINE OF
AINSLIE STREET, WEST OF THE WEST LINE OF NORTH HARDING AVENUE

- AND BAST QF A LINE 12 FEET EAST OF THE BAST LINE OF NORTH
PULASKI (FORMERLY CRAWFORD) AVENUE AND LYINKG HORTH OF A LINE -
DRAWN FROM A POINT ON THE WEST LINE OF NORTH BARDING AVENUE 179
FEET 3 INT8PS SOUTH OF TBE SODTS LINE OF AINSLIE STREET, TO A

~ POINT OR A ZLINE DRAWN 124 FEET EAST OF THR BAST LINE OF NORTH
PULASKI (FORJFRLY CRAWFCRD} AVENUR 180 FERT SOUTH OF THE SOUTH
LINE OF AINSLIE STREET, IN SPIKINGS SUBDIVISION GF THR WEST 60

- ACRES (EXCEPT Tl NORTHWEST 13 ACRES) IN SOUTEBWEST 1/4 OF
SECTION 11, TOWNSHI: 40 NORTE, RANGE 13 RBAST OF THE mHIRD
PRINCIPAL MERIDIAN, 'Id COOK COUNTY, ILLIHOIS.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows: _
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PAYMENT OF PRINCIPAL AND INTEREST - TIME OF ESSENCE

Barrower shall promptiy pay when due the principal of and interest an the indebtedness evidenced by the Noté and
Agreement and other charges as provided in the Note and Agreement. Time is of the essence hereof, :

~ PRIOR MORTGAGES AND DEEDS OF TRUST-CHARGES-LIENS

Aarrower shall perform i of Borrower's ebligations under any mongage, dead of trust or other security agreement
with a llers which has priority aver this Mortgage, including Borrower's covenants to make payments whendue. -
Borrower shall pay or cause to be paid all taxes. assessments and other charges, fines, and impositicns atirbutable
tc the Property which may attain a prionity over this Morigage, and leasehold payments or ground rents, if any.

APPLICATICN OF PAYMENTS : ' :

Payments received by Lerder shall be appiied in the following order: (a} any payments made by Lender to protect
lien under the Mortgage, (b) apy intetest due, (2) any fees and late charges due, and {d) unpaid principal. ‘

CHARGES - 'ENS

Borrower shaii ray all taxes, assessments and other charges, fines, ang impositions attributable to the Property
which may aitaita oricrity aver this Mortgage, and leasehold payments or ground rents, If any, by Borrcwer making
payment, or arrarging for the payment by the prior lien holder, when due, directly to the payee thereo?, Bomrower
shall promgily furish t2 lender upon request, coples of all notices of amotnts due under this paragraph, and
Borrower shalt prompuv dizcharga any llers whick: has priority over this Mortgage; orovided that Borrower shalf not
be requilred to dlscharge any such lien so long as Borewer shall agree in writing to the payment of the obligation
secured by such lien In & mainer accepiable to Lender, or shall in good faith cantest suchilen by, ordefend . -
enforcemert cf such lien In, lege! proceedings which aperate to prevent the enforcement of the llen or forfeiture of
the Property or any part thereof. 7 | znder determines that all or part of the sums secured by this Mortgageare
subject to a iien which has priarity over-iis Mortgage and the existenceund priority of which the Lender has not
previously consented to in writing, anc i Lender sends Borrower a notice identifying that lian, Borrower shall
promptly act as providec in this paragrapli IV or shali promptly secure an agreement subordinating that lien to this
Mongage. oo o

HAZARD INSURANCE . o . S _
Borrower shall keep the improvements now existing o1 héinafter erected on the Property insured against ioss:by
fire, flood, hazards inciuded within the tenm “extended cove:ane”, ard such other nazards as Lender may require -
and in such amounts and for such periods as Lender may szgira; provided that the amount of such coverage shail
be equal to or greater than that amount of coverage reguired te 4y the sums secured by this Mortgage plus any
prior liens or mortgages on the subject property. : : _

' The Insurance cantier providing the Insurance shall be chosen by Borr(war subjecf ta approval by 'Lehdér. provided

that such approvel shall not b2 unreasonably withheld. All premiums onirsirance policies shsli be paid by
Borrawer making payment, when due, directly te the insuranca carier. :

Al insurance paiicies and renewale thareof shall be In form acceptable to Lender ang shall include a standard
mortgagee clausa in favor of and in 2 form acceptabie to Lerder. Lender shall have (ha right to hold the policles and -
rengwals thareof, If the Borrower chooses to obtain hazard Insurance through a diffeient ficw Insurance company
at any time, the Borrowar must provided Superior Bank FSB with both advance, written 1olice nf such a change, =
and a copy of the new hazard policy, pricr to the date of such change. _ .. -

Unless Lender and Borrower otherwise agree | n writing, insurance proceeds shall be applied to iesiaraiion or repair
of the Proparty damaged. provided such restoration or repair is economically feasibie and the seciaity of this -
Marigage Is not thereby impalred. if such restoration or repalr is not economically feasible or if security of this

. Mortgage weuld be Impaired, the insurance proceeds shall be applied to the sums secured by this Montgags, with-

the excess, # any paid to Borower. I the Property Is abandoned by Borrower, or i Bomower fails to respondio -
Lencer withir: 10 days from the date notice Is malled by Lenier to Bomower that the Insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized 1o collsct and appiy the insurance preceeds at Lender's option

- either toTestoration or repair of the property or 1o the sums secured by this Morigage. -

Unless Lender and Borrower otherwise agree in writing, any such application of praceeds ta hﬁncipai shall not

. extend or postpene the due date of the manthly installments referreqd to in paragraph { and Yl hereof or change the

amount of such Instaliments. If under paragraph XVili hereof the Property is acquired by Lender, all right, Sitie ang

. interest of Borrower in and to any insurance poiicies and in and ic the proceeds thereof resulting from damage to
the Property prior to the sale ar acquisiion shall pass to Lender to the extent of the sums secured by his Mortgage

immediately prior to such sale or aceuisition.
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Al references in the Mortgage to hazard insurarice or to the payment of premiums ior insurance or hazard
insurance shall be desmed to include flood insurance and the payment of premiums for flood insurance, if -
applicable. Borrower will obtaln flood insurante if he has been advised that the Secretary of Heusing and Urban
Development has determined that the Preperty Is in an araa that has been deasignated as haviny speclal iood . -
hazards. The minimym flocd insurance required will be an amount equai to the sums secured by this Mortgage plus . -
any prior llens or morigages on the subject property, or the maximum flood insurance obtalnable on the Propenty
under the National Fload Insurance Prngram, whichever is less, : : -

PRESERVATION AND MAINTENANCE OF PROPERTY - LEASEHOLDS - CONDOMINIUMS - PLANNED UNIT
DEVELOPMENTS _

Borrower shall keep the Praperty in gcod repair and shalf not commit waste or permit impaimient or deterioration of
the Property and shall comply with the provislons of any lease If this Mortgage is on a leasahold. If this Morgage Is
on a unit in a condominiym or a planned unit development, Borrawer shall pesform alf of Borrower's obligations
under the declaraticn or cavenants creating or gaverning the condominiura or pianned enit development, the
byaws and regulations of the condaminium or planned unit development, and constituent documents. #a
condominium or planned-unit development rider is executed by Borrower and recorded together with this Morigage,
the covenants and agreernents of such ridsr shall he incorporated into and shall amend and supplement the o
covenantsand agreements of this Mongage as if the rider ware a part hareof, - \

PROTECTION C'F LENUER'S SECURITY

If Borrower fails tc pe:ierm the covenants and agreemsnts containad in this Mortgage, including but not limited to
“maintenance of hazani ins:rance as described In paragraph V above, or if any action or proczeding is commenced
which materially affects Leruai’s interest in the Fraperty, inciuding, but not limited to, eminert domain, insoivency,
code enforcement, or arrancanients or proceedings involving a bankrupt or dacedent, then Lender at Lender’'s
optien, upon nolice 10 Barrower.«ivay make such appzarances, risburse such sums and take such acifon asis
necessary to protect Lender’s interers, including, but not limited 1o, disbursement of reasonable attomey’s fees and
entry upon the Property to maks repalr=. i Lender required mongage insurance as a condition of making the foan
secured by this Mostgags, Borrower siwall pay the premiums required to mairtain such insurance In effect untit such
time as tha reguirement for such insuranc # terminates In accordance with Bortower's and Lender's written
agreement or applicable law. : : : ST

Any amounts disbursed by Lendsr pursuant to this paragraph Vi, with interest thereon. shall become additional :
ind2ttadness of Borrower secured by this Mortgage. Un'ess botrower and Lender agree to other jerms of payment,
such amounts shali be payable tipon notize from Lendar o Bormawer requesting payment thereof, and shall bear

. interest from the date of disbursement at the rate payaie irum time to time on ouistanding principal under the Nole
ard Agreement uniess paymant of Interast at such rats would ks contrary to appiicable law, in which evant such
amounts shall bear interest at the highest rate permissible under a;inlicable jaw. Nothing contained in the paragraph
VUi shali require Lender to incur any expenses or take any action hrreunder. A :
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INSPECTION _ S ‘ : . o
Lender may make or cause to be made reasonable entries upon and inspectives of the Property, provided that -
Lender shall give Borrower notice prior to any such inspection specifying reascranle causs therefor related to
Lender’s interest in the Property. ,

CONDEMNATION |

The proceeds of any award or claim for damages, diract or consequential, in connection witly sy condemnationor -
other t2king of the Property, or part theredd, or for conveyance in fleu of condemiation, are herzhv assigned and
shall be paid to Lender, in the order of its ilen priority. - ‘

_Inthe event of a lotal taking of tha Praperty, the broceeds shall be applied to the sums secured by inis Mortgage,
with tha excess, if any, paid to Borrower. In the event of a pastial taking of the Property, smless Borrower and Lender -
ctherwise agrea in writing, ther2 shall be applied to the sums secured by this Moitgage such proportion of the
proceeds as is equal to that propartion which the ameunt of the sums secured by this Mortgage immediateiy prior

- tothe dats of taldng bears to the falr market value of the Propenty immediately prior to the date of taking, with the

- helance of the proceeds paid to Borrower, . ,

If the groperty is abandoned by Borrower, ar if, alter notice by Lander to Borrower that the condemnor offers o
make an award or seltle a ciaim for damages, Borrower fails 10 respond io Lender within 10 days after the date such
notice is mailed, Lender Is authorized to collect and apply the proczeds, at Lender's option, either to restoration or 2

. repair of the Praperty or to the sums securad by this Mortgage. _ : ~ : '

- Unless Lendcer and Barrower otherwise agres In-writing, any such application of procesds to principal shall net -
extend or postpone the due date of the menthly instaliments referred 15 in paragraph ! and !l herect or changa the .
amount cf such instaliments. . : S
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BORROWER NOT RELEASED , - SR
Exiension of the ..me for payment or modification of amortization of the sums securad by this Mortgage granted by -
Lender {0 any successar In interest of Borrower shall not operate to release, in any mannar, the tiabiiity of the ..
originai Barrower ana Borrower’s successor in interest. Lender shall not be required to commence procesdings

. agalnst such successor or refuse to extend time for payment or otherwise modify-amortization of the sums secured
by this Mortgage by reason of any demand mada by the original Borower and Borrower’s successors in interest.

FORBEARANCE BY LENDER NOT AWAIVER : :

~ Any forbzarance by Lender in exerclsing any right or remedy hereunder, or otherwise afforded by applicable law, -
shall not ke a waiver of or preciuds the exercise of any such right or remedy. The procurement of insurance or the
payment of taxes or other liens or charges ty Lender shall not be a walver of Lender’s right to aceelerate the
maturity of the indabtedness secured by thic Mortgage. o ' _

;'\ . _l‘l Ny "y .
R E AT S TP
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REMEDIES CUMULATIVE . :

All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy under this Mdr:gage
or afforded By iaw cr equity, and may be exercised concurrently, independently or successively. .

SUCCESSORS AND ASSIGNS BOUND-JOINT AND SEVERAL LIABILITY-CO-SIGNORS

The covenants aid agreements herein contained shali bind, and the rights heraurder shall inure tc the respective
successors and assigns of Lender and Borrower, subject to the provisicns of paragraph XVIi hereof. Alf covenants
and agreements of 5orvaver shall be joint and several. Any Borrovier who co-signs this Morigage, but dogs not
execute the Note anc Agreement, (a} is co-signing this Mortgage only to mortgage, grant and canvey that _
Borrower's interest In Proparty to Lender under the terms of this Mortgage; (b} is not personally liable on the Note
and Agreernent o7 under thiz Mcngage; and (c) agrees that Lender and any other Borrower hereunder may agree

lo extend, mocity, forbear, or me ke ary other accommodations with regard to the terms of this Mortgags or the
Note and Agreement without that Burrower's consent and without releasing that Borrower or modifying this -
Mortgace as to that Bomower's interes’ in the Property. S _ ' )

%

NOTICES _ ‘ _
Except for any notice sequired under applicabie ' to be given in another manner, {a} any notice o Borrower
providad for in this Mortgage shall be given by muiling suich notice by certified mall addressed to Borrower at the . -
Propenty Address or at such other address as Borrosver niay designate by notice to Lender as provided herein, and - -
(b) any natice to Lender shall be given by certified mas, (elivn receipt requested, to Lender’s address sieted herein -
or to such other address as Lender may designate by noiic2 to Botrower as provided herein. Any notice provided
for in this Mortgags shall be desmsd to have besr given 10 Eoriower of Lender when given in the manner -
designated herein or as designated In the Note and Agreement ;

UNIFORM MGHRTGAGE - GOVERNING LAW - SEVERABILITY

This form of mertgage combines uniform covenants for national use and noa-uniform covenants with limited

variations by jurisdiction to constitute a unlform security instrument covenng r2al property. This Mortgage shall be
qoverned by the law of the jurisdliction In which the Propenty Is focated. [ntheavaat that any provision or clause of

this Mortgage or the Mote and Agresment conflicts with applicable faw, such conlict shall not affect other :
provisions of this Mongage or the Note and Agreemant which can be given effect withuut the confiicling provisions,
and to this end, the provisions of the Mortgage and the Note and Agreement are declares 1 be severable. _

EORROWER'S COPY - | | o | o
Borower shall be furnished a confermed copy of the Note and Agreement and of this Mortgage at the time of
exgcution or after recordation hereaf. , _ : L

- TRANSFER OF THE PROPERTY OR A BENEFICIAL INT EREST IN BORROWER - ASSUMPTION

I ail or any part of the Property or an interest therein is sold or transfesred {or if a beneficlal interest in Borroweris -
- - sod ertransfarred and Borrower Is niot a ratural person) without Lander's prior written consent, excluding {a) the -
~ creation of a llers or encumbrance subordinate to this Mortgage; (b) the creation of a purchase meney security
interest for household appilances; (¢) the grant of any feasshaid interest of three years or less not containing an
cption to purchasa, Lender raay, at Lerder's option, deciare all the sums secured by this Mortgagetobe
immediatzly due and peyable. However, this option shall not be exercised by Lender  exercise is prohibited by
. federal law as of the date of this Mortgage. Lender shali have waived such option 10 accelerate if, priorto the sale -
- or transfer, Lender and the person to whom the Propetty is to be sold or transferred reach agreesnent in writing that 'y
tne credit of such parson is satisfactory to Lender and that the interest payable onthe sum secured bythis - . %
- Montgage shall be at such rate 2s Lender shall request. I Lender has waived the option o accelerate provided in . &
- the paragraph XVIi, and if Borrawer’s succsssor In Interest has executed a written assumption agreement accepted 7)-*

b 20Uy LINE MGRTGAGE PG4 (62/24/95) PAGE4OF7
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in writing by Lender, Lender shall release Borrower from ali obligations under this Mortgage and the Note and
Agreament I there s a transfer of the Property subject io this paragraph, Lender may requlze (1) an increase intha
current Note and Agreemeant Interest rate; or {2) a change in the Index; of (3) anincreasein the p..rcentage peints
auded to the index, orali of these, as a candrlon of Lender's waiving the option to aoce!eratn pro*dded in ﬁis

paragraph XVil.

it Lender exeicises such aptlon te accelerate, Lender shall mail Borrower notice of acceleration in accordance with
patagraph XV hereof. Such notice shail provide a period of not [ess than 3G days from the date the notice is malled -
within which Berrower may pay the sums declared due. If Borrower fails ta pay such sums prior to the expiration of
such period, Lender may, without further notice or demand on Borrower, Invoke any remedies permitted by
paragraph AV hereof. ‘ o

NON UNIFOF,N CCVENANT S. Borrower and Lender further covenant and agreo as fol!ows

XVl

ACCELERATION - REM:DIES

EXCEPT AS °F¢ GV’DC.D IN PARAGRAPH YVil HEREOF, UPON BORRGWER'S BREACH OF ANY -
COVENANTS 07 AGREEMENTS OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVEMANTS 6
PAY WHEN DuT. ANY SUMS SECURED BY TH!S MORTGAGE, LENDER PRIOR TO ACCELERATION. SHALL -
MAIL NOTICE TG 2URROWER AS PROVIDED IN PARAGRAPH XI¥ HEREOF SPECIFYING: (1) THE BREACH:

. {2) THE ACTION HEGLPED TO CURE SUCH BAEACH; (3} A DATE, NOT LESS THAN 10 DAYS FROM THE

DATE THE NOTICE 1S }1A/L5D TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND (4).

THAT FAILURE TO CURE 5UCH SREACH CN OR BEFORE THE DATE SPECIFIED INTHENOTICE MAY ~ ~
RESULT iN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL
PROCEEDING AND SALE OF T!s& PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF -
THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT T0Q ASSERTIN THE FORECLOSURE -
PROCEZEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO a
ACCELERATIOM AND FORECLOSURL:. IF THE BREACH IS NOT.CURED ON OF BEFORE THEDATE =~ -
SPECIFIED IN THE NOTIGE, LENDER AT (. FMDER'S OPTION MAY DECLARE ALL OF THE SUMS SECURED -
BY THIS MOATGAGE TO BE IMMEDIATELY 2L.F AND PAYABLE WITHOUT FURTHER CEMAND AND MAY
FORECLOSE THIS MORTGAGE BY JUDICIAL IIOCEEDING, LENDER SHALL EZ ENTITLED TO COLLECT
IN S4CH PROCEEDING ALL EXPENSES OF FORESLUSURE, INCLUDING BUT NOT UMITED TO, :
REASCNABLE ATTORMEY'S ":ES AND COST OF DG IMENTARY EVID!:NG" A..ST RACT S AND TITL:

REFOPTS

BORROWER'S-RIGHT TO REINSTATE

Notwithstanding Lender’s acceleration of zhe sums secu,ed bu L'»a tortzage, Borrower shall have the nght to have
any procsedings begun by Lender to enforce this Mortgage discontin:ed w2 any time prior to entry of a judgement -
erforcing this Mortgage it (a) Barrower pays Lender all sums which wouls e then due under this Mortgage, the
Note and Agreement and notes securing Fiture Advances, if any, badi no aceularation occurred; (b) Borrower curses

all breaches of any other covenants or agreemerls of Borrower contalned In inle sortgage: (c) Borrower pays all -
reasonabla expenses incurrad oy Lender in enforcing the covenants and agreerr ente of Borrower contained In this
Merigage and in enforcing Lender's remedies as provided in paragraph XV‘ll herecf, Including but not limited to, -
reasonabie attomey's fees; and (dj Borrower takes such action as Lender may reasona’sy yaquire to assure thatthe
lian of this Mortgage, Lendar’s interest in the Property and Borrower's obtigation 10 pay the siimns secured by this
Mortgage shall continue unimpaired. Upon such payment ard cure by Borrewer, thic Mortgage and the otmgations
secured hereby shall remain In full force and effect as i no accel emﬁon occumed. .

ASSIGNMENT OF RENTS - APPOINTMENT OF RECEIVER - LENDER IN POSSESSION

~ As additional sacurity hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
~ Bomrower shall, prior to acceleration under paragraph XVt hereof or abandonsment of the Properly have me ngh' 1o

coiiect and retaln such rents as thev becoma due and payaide.

Upan acceferation under paragraph Xvill hereof or abandonment of ihe Property, and atany time pnor tothe
expiration af any period of redesmption foitowing Judiclal sale, Lender, in person, by agent or by judicially appointed -
receivar, shali be entitled to enter upon, take possession of and manage the Property and to collect the rents of the -
Praperty including those past due. Al rents coliected by Lender or the receiver shali be applied first to payment of
the costs of management of the property and collection of rents, including but not limited to receiver's fees,

- premiums on receiver’s bonds and reasonable attomey’s fees, and then to the sums secured by this horioage

Lender and the receiver shall be liable to account on!y for those rents actuzlly received.
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- INT L-.REST RATE AND MONTHLY PAYMENT CHANGES

The fndex described in the Note and Agreement may be increased or decreased on 'he ﬁrst husiness day after the
second calendar Gay of every manth (herein "Change Date’).

Changes inthe interest rate are governed by changes in the Annual Percentage Rat (APR) which is equal to the

Index Plus a Margin as described in the Note and Agreement. The Index s the highest prime rate as announced -
from ime to tims vahe Wall Street Jourmal.  However, the Annual Percentags Aage (APR) shall at no lime be

recuced 10 a rate iower than seven perent (7.00%) per annum. The Maximum interest Rate wﬁ'l not exceed elghteen
percent (18,00%). Changes In the APR, as aforesaid, shail zake sffect as des: eribed In the Note and Agreemem

_ There is no maximum limit on changes inthe index atany Changa Date. ifthe interest rate changes the amountof
Borrgwer's monthly payments will change as provided in the Nots and Agreement, increases in the Interest rate wil .
:2sult in higher payments. Decreases in the interest rate wilt result in Jower payments. - ,

LOAN CHARGES

- if the loan secured by this Mortgage Is subject to a law which sets maximum (oan charges ard that law is finally -

- interpreted 0 that the interest or other ioan charges collecied or to ba collected in connection with the loan would
exceed perriied limits, then: (A} Any such lcan chargs shall be reduced by the amount necessary to reduce the -
charga to the perwitted limit; and (B} Any sums already collected from Borrewer which exceeded permitted limiis -
will be refunded 2 Potrower. Lender may choose to maka this refund by reducing the principal owed under the
Note and Agreermnf Jrhy making a direct payment tothe Bomrower.

REVOLVING CREDIT

~ This Mortgage is given to se/wie an Equity Line Adjustable Rate No;e and Age eernent the terms of which provide
that advances may be macte in a:i egaregate amcunt not 1o exceed the amolint of en set forth on the Mortgage. Al
. such advances are due and paysXe pursua-sl to the terms of the Note and Agreement but in no event later than the
dug date of the month foliowing thirty {34) vears from the date hereof. Lender's obiigation to make additional :
advances shall terminate on the thiriie.h {30th) anniversary of the closing date of this loan unless extended, The fien
of this Mortgage shall be valid as to 2!l such indebtedness and advances, which shail have priority over all -
subsequent ligns and encumbrances, as though such advances were made on the date hereof.

PRINCIPAL HEchENCE
Unless otherwise agreed by Lender, in the even! thay gi] of the borrowers cease to use the p'operty as thear princ;pal
resigence, then Lender may, at Lende"s optfon, declarc 2% sums sex.ured by this Montgage lmmediate!y duq and
payabie. :
RELEASE
Upon payment of all sums secured by this Mortgage. Ler.dnr sha}l re.'e sethls MO'tgage w'thout charge o
" Bamawer. _
WAIVER OF HOMEST EAD _
Borrewer hereby waives all right of homestead exemption In the P.rope.'ty.

CAPTIONS

The captions and headings of the parayraphs of tms Mortgage are for convemenco cn!y :.':d < nottc be used 10
interpret or define the previsions higreof. _ :

qEOéJ‘F'ST FOR NOTICE OF DEFAULT AND FORECLQSURE UNDER FRIOR MORTbAGES OR D'f.':US OF
TRU

Borrower and Lender request the hoiders of any mongage, deed of trust or other gncumerance vﬂ.h atien which R
has priority over this Manigage to give Notice to Lendar, at Lender's adgress set forth on page one of this Mortgage '
of any default under the prior encumbrance and of any sale or other foredosura action.

iN WITNESS WHEHEOF Borrower has executed this Mortgaga o : | _' \
Bfowe’ FREOﬂS. //0\'“'.;5 . -~ Bomower DDHI%A €. CDYDE - ' . A

Sorower _ - Borower
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TE OF !LLINOIS -) County su:¢ s 0x

lH’\J [ ‘F}‘LM! aNota;y Pablic Inand forsard coun*yand state do herebycemfythar
—f,c,qruv S. CcoNpt and BOMIKGA QnDE, RIS WIF

’:

‘ . are
'peraonaly xnown io me 1o ba tha same person\s) whose nama(s) subscribed to the foregoing instrument, appeared before
rine this day In gerson, and acknowiedged that they signed and delivered the sald instrumentasthe i r

Jree and voluntary acs, for the uses and purnoses therein set forth.
Eéwen urder my hand and official seal, this  22ND day of DECE% 1995’ _ /) 4

Aju' '

My cammission expires:

This instrumsant prepared hy: "OFFICIAL SEALT

CENTENNIAL MORTGAGE COMPANY, A DIVISIDN OF $/RRRIR BAMILIFSE

9525 WEST BRYN MAWR $ NOTARY PUSLIC, STATE OF HLUINOIS
ROSEMONT, It. 50018 © § MY COMMISSION EXPIRES 2/23/98 2
. ! ° : ‘ﬂﬁﬁﬁﬂﬁﬁﬁﬁﬂﬂﬁﬁﬁ’\

RRLCCOS
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