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THIS MORTGACE MSecurity Instrument”) is given on OCTOBER 30, 1998
Tha Mortgagor is o L Y

RAMIRO {OPEZ & MAPRIED PERSON, MARRIED TO LAIRA LOPEZ, SICNIRGC SOLELY. .-
._ . _ FOR THE PURPOSE 55 RIGHTS i

—

E

whose address is 3824 SO SCO\VILLE. BERWYN. IL. 60402 ,
('Borrower™). This Security instrument ir Ziven to WW
which is organized and existing unde; e laws of The State of Taxass -
whose address is 5801 MCALLISTER FREEV/AY in SAN ANTONIO, TX 78218 ‘

{‘Lender’). Borrowar owes Lender tha princips! zm of —cvcacccccanano. e -

ONE HUNDRED THIRTY SEVEN THOUSAND #4D NO{100---~-~- S S
Doliars (US. $137,000,00--=-=---=-) This dsbt ic z:idenced by Borrowsr's note dated the

same date as this Security mstrument [‘Nate"), whick Lrovides for monthly payments, with
the full debt if not paid eariier, due and payable on }OVEMBER 01, 2028 . This
Security instrument secures to Lender: (a) the repsyment o1 the evidenced by the
Note, with intersst, and all rengwals, extensions and modifications; (b) the psyment of sl
other sums, with imerest, advanced under paragraph 6 to votsct the security of this
Security Instrument, and ic) the performance of Borrower's Covensnts and sgresments
under this Security Instrument snd the Note. For this purpose, Borrower does hereb

mortgage, grant and convey to Lender the following descrived proberty located Il
COOK County, lllinois: )

LOT 15 IN MIDLAND DEVELOPMENT COMPANY 'S HIGH RIDGE PARK, A RESUBDIVIS!VN OF
LOTS 312 TO 337 INCLUSIVE. LOTS Q8% 70 447 INCLUSIVE, LOTS 508 TO 857 '1WCLUSIVE
AND LOTS ?16 TO 641 INCLUSIVE. IN WILL 1AM ZELOSKY'S HIGH RIDGE PARK IN THe
NORTHWEST 114 OF SECTION 20, TOWNSHIP 39 NORTH., RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINDIS.
*396 R IY
. .*"
Rea! Estate Tax ID1: 7165-20~-108-037 Tax ID2: Volume: ‘-Qﬁf
(R

MAILING ADDRESS: 1139393 /é'L-QQf (s C

1333 BOEGER r e ,~ .
8

v VLESE

'WESTCHESTER, IL 80154

which has the address of 1333 BOEGER AVENUE X
WESTCHESTER (Stroet, City), llinois _ 60154
(Property Addreas”) g, e e T

FHA WWlinols Mongl
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TOGETHER WITH sl the improvements now or heresfter erected on the property, and
8 easements, righis, sppurtenances, rents, royslties, mineral, oil snd gas righta snd profits,
water rights and ostock and all fixtwres now or heresfter 2 pert of the property. All
replacements and additions shall also be covered by this Security Instrument All cf the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estste hereby
conveyed and has the right to mortgage, grent and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

1. Payineat of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of, & interest on, the debt evidencad by the Note snd late charges dus under
the Nota

2. Monthly Payrieats of Taxes, Insursnce snd Other Cherges. Borrower shall
include in esch monthly pavmant, together with the principal and interest as set forth in the
Note and sny late charges, 7 sum for (a) taxes and special sssessments levied or to be
lavied against the Property, (o} lsasthold payments or ground rents on the Property, ad (o)
premiums for insurance required Uaawr paragraph 4. In any yesr in which the Lender must
pty & mort age insurance premium (( the Sacratsry of Housing and Urban Dw-lopmmt
(Secratary’), or in any year in which sucn premium would have baen required if Lender stil
held the Security instrument, esch monthly payment shall also inciuds either: ) a sum for
tha annusl mortgage insurance premium to v nsid by Lender to the Secretary. or (i} a
monthly charge instead of a mortgage insurance pramium if this Security Instrument is held .
by the Secretary, in a ressonable amount to be zetimined by the Secretary. Except for
the monthly charge by the Secretary, these items are called "Ezcrow Iltems” and the sums
paid to Lender are called "Escrow Funds.” '

Lender may, at sny time, coliect and hold smounts 1or Fscrow Htems i1 an aggregate
smount not to axceed the maximum amount that may he recuired for Borrower's escrow
sccount under the Real Estate Settlement Procedures Act of 1374, 12 USC § 2601 &t
seq and implementing reguistions, 24 CFR Part 3500, as they may b> amended from tme
to tima ("RESPA", except that the cushion or reserve permitted by RESPA for mmticvpatod
disbursements or disbursements before the Borrowers payments ae vailable in iht \
account may not be based on amounts dus for the mortgage insurance precikin

If the smounts held by Lende: for Escrow Itsms excesd the amounts pwinitted to be
held by RESPA, Lender shall desl with the excess fund as recuired by RESFS. If the
amounts of funds held by Lender at any time are not sufficlent to pay the Escrow items
when cue, Lender may notify the Borrowsr and require Borrower to make up the shortsge
or deficisncy as psrmitted by RESPA

The Escrow Furds ara pledged as additionat security for all sums secured by this
Security Instrument |f Borrower tenders to Lender the full payment of all such sums,
Borrower's account shall bs credited with the balance rsmaining for all instaiiment itemns (s),
th), and (c} and sny mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly rafund sny sxcess funds to
Borrower. imwnediately prior to & foreclosure szle of the Property or ity acquisition by
Lender, Borrower's account shall be credited with any balance remaining for all instsiiments
for iteme ), &), and ()

807V CC26
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* 3. Applieation of Payments. All payments under paragraphs 1 and 2 shall bs applied
by Lender as ‘ollows:

First , to the mortgage insurance premium to be paid by Lender to the Secretary or to
ﬁ‘r_o—mont!ﬂy charge by the Sacretary instead of the monthly mortgage Insurance
premium;

Second , to any taxes, spacial sssessments, leasehold payments or ground rents, and
fire, ?ood and other hazard insurance premiums, as required;

Third , to interest due under the Note;

f-'ow’m to amortization of the principal of the Nots;

Fifth . to lste charges due under the Note.

4. Fire, Fiood and Othey Hezard Insurance. Borrower shall insure all improvements
on the Pronurty, whether now in existence or subsequently eracted, against sny harards,
casuslties,  awJ contingencies, inciuding fire, for which Lender raquires insurance. This
insurance shuil ‘e maintained in the amounta and for the periods that Lender requires.
Borrower shail «2 insure sl improvemsnts on the Property, whether now in existence or
subssquently ereciec. against loss by ficods to the extent required by the Secretsry. Al
insurance shall be carrie with companies approved by Lender. The insurance policies snd
sny renawals shall be kaly hy Lender and shall inciude loss payable claussa in favor of, ‘sl
in » form acceptable to, Lenrlar,

in the event of loss, Eorriwer shall give Lendar immediate notice by msii Lender m“m
make proof of foss if not made rromptly by Borrower. Each insurance compeny ¢
is hereby authorized and directed to mske payment for such loss directly to Lendsr, ingtesd
of to Borrower and to Lender joirtly All or any part of the insurance procesds may be .
applisd by Lender, st its option, sithe” '3 to the reduction of the indebtadness under the
Note anct this Security Instrument, first «> any delinquent amounts sppiied in the order in
paragraph 3, and then to prepayment of prircipy, or (b to the rastoration or repair of the
damaged property. Any application of the prosseds to the principsl shsl! not extend or
postpone the dua date of the monthly paymems vihich are refarred to in paragrsph 2, or
change ths amouit of such psymonts. Any excsss insurance procetds over an amount
required to pay all outstanding indebtedness under f'w Note and this Security Instrument
shall be paid to the entity legally entitted thersto.

in the event of foreclosure of this Security Instrume i or other transfer of title to
the Property that extinguishes the indebtedness, all right, ttia zad interest of Borrower in
and to insurance policies in force shall pass to the purchaser.

8. Ocoupancy, Preservation, Maintenance and Protection —of the Praperty: -
Borrowar's Loan Application; Leasshoids. Borrower shall occupy, cstsbiish, and use the L
Proporty 85 Borrower's principal residence within sixty dsys after the exesution of thialr gf

Security Instrument and shall continue to occupy the Property as Borrovw’s principst 53
rasidence for st lsast one yew »after the date of occupancy, unless *w Secretary i
determines this requirement will cause undue hardship for Borrower, or unless laMl, R
Clrcumstances exist which are beyond Borrower's control Borrower shall notify Linders o
any extenuating circumstances Borrower shali not commit waste or destroy, damage or
substantially change the Property or sllow the Property to deteriorste, ressonahie wear and
taar excepted Lender may inspact the Property if the Property is vacant or asbandonsd or
the loan is in default Lender may take reascnable action to protsct and preserve such
vacant or sbandoned Property. Borrower shall also be in dafault if Borrower, during the
loan: spplication process, gave materially false or inaccurate information or ststements to
Lender {or fasiled to provide Lender with any material information) in connection with the
loan evidenced by the Note, including but not limited to, repressntstions conceming
Borrower's occupshcy of the Property as a principat residence. If this Security Instrument
is on a leasshold, Borrower shall comply with the provisions of the lease If Borrower
acquirs. fee titie to the Property, the leasehold and fee titie shall not be merged unless
Lender agrees to the merger in writing

LY LLE6
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< 8. Charges to Borrowsr snd Protestion of Lendss’s Righta In the Property.
Borrowee shall pay all governmental or municipal charges, finss and impositions thst are not
inchuded in paragraph 2. Borrower shall pay thass obligations on time directly to the entity
which is owed the payment. !f failure to pay would adverssly sffact Lender'a interest in the
Property, upon Lendsr's request Borrower shall promptly furhish to Lender receipts
evidencing these paymenta.

if Borrower fails to make thase payments or the payments required by paragraph 2,
or fails to performt any other covenants and agresments contained in this Security
instrument, or thers is a legal proceading that may significantly affect Lender's rights in the
Property Isuch as a proceading in bankruptey, for condemnation or to enforce lsws or
regulations), then Lender may do and pay whatever is nacessary {0 protect the vaive of the
Property and Lender's rights in the Propaerty, including payraent of taxes, haxard insurance
and other Ifams mentioned in paragraph 2.

Any” avounts disbursed by Lender under this parsgraph shall become sn additional
debt of Boriower and be secured by this Secwity Instrument Thess amounis shall besr
interast from kg date of disbursement, st the Note rate, and at the option of Lender,
be immediataly &~ znd paysble.

7. Condemnaticr. The proceeds of any awerd or clasim for dsmages, direct.
conssquential, in connacion with any condemnaiion Or other teking of any part
Property, or for conveysv.e in place of condemnation, ars hereby assigned and
paid to Lender to the extent of the full amount of the indebtadness that remains u
under the Note and this Sscurity Instrument Lender shall apply such proceeds to
reduction of the indebtedness u=ds- the Note and this Security Instrument, first to
delinquent amounts applied in the crus provided in paragraph 3, and then to prepayment '
of principal. Any spplication of the prcizads to the principal shsll not axtend or postpone
the due date of the monthly psyments, which are referred to in paragraph 2, or change the -
amount of such paymenta Any excess procueds over an amount required to pay s
outstanding indebtedness under the Note and Yiiv Security Instrument shall be paid to the
entity lagally antitted thereto. .

oSGy, .

8. Feas. Lender may collect fees and charges winrized by the Secretary.

9. Grounds for Acceleration of Debt.

a Dsfault. Lender may, except as limited by regulations !swued by the Secretsry in the
case of payment defaults, require immediate paymant in full of all sums secwed by
this Security Instrument if:

) Borrower defsults by failing to pay in full any montly nayment required by
this Security instrument prior to or on the due date of the noxt monthly payment,

or
(h Borrower defsulic by falling, for a period of thirty days, ‘o verform any -
other obligations contained in this Security Instrument.

. Sale Without Credit Approval. Lendar shall, if permitted by appiicable w' and with
the prior approval of the Secretary, require immediate payment in full of at tva sums
sscured by this Security instrument if:

{8 All or part of the Property, or a beneficial interest in 2 trust owning ail
part of the Property, is soid or otherwise transferred (other than by devise
descent] by the Borrower, and

(il The Property is not occupied by the purchaser or grantee as his or

principai residence, or the purchaser or grantes doas 80 cccupy the Property
his or her credit has not been approved in sccordance with the requirements
the Sacretary.

. No Waiver, If circumstances occur that would permit Lender to recuire
paymant in full, but Lender does not require such payments, Lender does not waive
its rights with respect to subsequent events.

d. Reguiations of HUD Secrstery. In msny circumsisnces reguiations issued by the

I2T2006
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Secrotary will limit Lenders rights in the case of payment defaits to require
immediate payment in full and foreclose if not paid This Sacurity instrument doss
not authorize eccelersticn or foreclosure if not permitted by reguistions of the
Secretary.

. Mortgege Not Insured. Borrower agrees that should this Security instrument and
the Note secured thereby not be eligibls for insurance under the Naticnal Housing
Act within 60 days from the date hereof, Lender may st its option and
notwithstanding anything in parsgraph 9, require immadiste payment in full of sl
sums secured by this Sacurity Instrument A written statement of any authorized
agont of the Secretary dated subsequent to 60 days from the dste hereof,
deciining to insure this Security Instrument and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
optio/i-may not be exercised by Lender when the unavailsbility of insursnce is solely
due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Rainsio’smant. Borrower has & right to be reingtated if Lender has required
immediate paynan: i full because of Borrower's failure to pay an amount due under the
Note or this Secunty lsstrument This right applies even after foreciosure proceedings »re
instituted  To reinstate tra Security Instrument, Borrower shall tender in a lump sum all
amounts required to brig Borrower's account current including, to the axtent they are
cbligations of Borrower urde’ *his Security instrument, foreciosurs costs and reasonable
snd customary attornays fecs snd expenses properly associated with the foreclosurs -
proceeding Upon reinstatement 5y Jorrower, this Security instrument and the
that it secures shall remsin in efieri as if Lender had not required immediate payment In
full However, Lender is not required tw permit reinststement if: () Lender has
reinstatament after the commencemsit of foreclosure proceedings within two yesrs
immediately preceding the commencement af a currant foreciosure proceeding if
reinstatement will preciude foreclosurs <n different grounds in the future, or i)
reinsiatement wili adversely affect the prionty of the lian crested by this Security
nstrument .

1. Borrowsr Not Relessed; Forbearance By Lerdrsr Not s Walver. Extension of the

time of payment or modification of amortization of %@ sums secured by this Secwrity -

Instrument grantsd by Lendsr to any successor in interest of Borrower shall not ocperate
to reiease the lisbility of the original Borrower or Borruvisr’s successor in interest
Lender shall not ba required to commence proceedings against v _successor in interest
or refuse to exutend time for payment or otherwise modify sm «tiration of the sums
secured by this Security instrument by reason of any demsnd mrsle by the original ;

Borrower or Borrower's successors in interest Any forbesrance by !ander in exercising

sy right or remedy shall nat be a waiver of or preciude the exercise of any right or
remady.

12. Successors and Assigns Bound; Joint and Severai Lisbility; Co=-Slianw-s. The
covenantz and agreements of this Security instrument shall bind and bensyit the
successors and assigns of Lender and Borrower, subject to the provisions of parsgraph
@b. Berrowar's covensms and agreements shall be joint and seversl Any Borrower who
co-signs this Security Instrument but does not execute the Note: {al is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's intsrest in the
Property under the terms of this Security Instrument; (b} is not personally obligsted to pay
the sums secured by this Security Instrument; and (ci agrees that Lender snd ahy other
Borrower may agrea to extend, modity, forhear or make any sccommodstions with regerd
to the terms of this Security instrument or the Note without thst Borrower's consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall

be given hy delivering it or by mailing it by first class mail unless sppiicable law requires
use of ancther method. The notice shall be directed to the Property Address or any other

L8067 0B/98 Page § of 7
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address Borrower designatas by notice to Lender. Any notice to Lender shall be givan by
first ciass mail to Lender's address stated herein or any sddress Lender designates by
notice to Borrower. Any notice provided for in this Security instrument shall be desmed to
have been given to Borrower or Lender when given as provided in this paragraph

14. Govarning Law; Seversbility. This Security Instrument shall be governed by
Feders! law and the law of tha jurisdiction in which the Property is located In the event
that any provision oF clause of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not affect other pravisions of this Security instrument or
the Note which can be given effect without the conflicting provision To this end the
provisions of this Security Instrument and the Note are daclared to be seversbla

18. Bravower's Copy. Borrowser shall be given one conformed copy of this Security
instrument.

18. Assigmant of Rents. Borrowsr uncorgiitionally assigns and transfers to Lender
slt the rents and rewnues of the Property. Borrower authorizes Lender or Lender's agents
to collect the rents 2.« revenues and hereby directs sach tenant of the Property 0 pay
the rents to Lender or Lander's agents. However, prior to Lender's notice to Borrower. of
Borrower's breach of sy covenant or agreement in the Secuwrity instrument, Borrower shall
collect and receive all rents urd revanues of the Property as trustee for the berwtit of
Lendar and Borrower. This asaignment of renfs constitutes an absolute assignment and not
an assignment for additions] security only.

If Lender gives notice of brerch to Borrower: (sl &l rents received by Borrowse shali
be hald by Borrower as trustes for uomafit of Lender only, i be applied to the sume
secured by the Security Instrument; (bl 1.cnder shsll be entitled to collect and receive all of

the rents of the Property; and (c} each tenz:iii of the Property shall pay ali rents due and .

unpaid to Lender or Lander's agent on Lende’s written demand to the tenant

Borrower has not executed any prior atsicpment of the rents and has not and will
not perform any act that would prevent Lendsr from exercising its righta under this
paragraph 16,

Lender shall not be required to enter upon, tak¢ sontrol of or meaintain the Proparty
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at eny time thers is & breach Any application of rents shall
not cure or waive any defauit or invaiidate sny other rignt o remedy of Lender. This
assignment of rents of the Property shall terminate when the usv’ sacured by the Security
instrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant shu a0 as follows

17. Foreclosure Procedure. if Lender roquires immediste payment V. full under -
paragreph 2, Lender may foreclose this Saecurity instrument by Judiclial Zeocesding.
Lender shall be entitied to colliect all expenses Incuwrred in purscing the “emedles
provided In this peragraph 17, including, but not limited 10, ressonable sttormsys’ fees
and costs of titie evidance.

18. Relesse. Upon payment of all sums secured by this Security instrument, Lender
sholl relesss this Security instrument without charge to Borrower. Borrower shall pay sy
recordation costs.

13. Walvor of Homestead. Borrower waives all right of homestead exemption in the
Praperty.

20. Riders to this Seowrity instrument. !f one or mors riders are executed by
Borrower and recorded together with this Security Instrument, the covenants of esch such
rider shall be incorporsted into and shsll smenc and supplement the covenants and

L967 05/95 Page & of 7
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agresments of this Security Instrument as if the riderisi were a pwt. of this Security
ingtrument.

Check applicable boxfes)

] Condominium Rider [ ] Gradusted Payment Rider

(] Planned unit Development Rider || Growing Equity Rider

[ ] other spacityi

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security ‘msirument amd in any rider(s) executed by Borrower and recorded with it

Bo?rtsr

17V LOPEZ

witnessies): -
P

~ e
< Soaex
LAURA LOPEZ, 1§ cieNING THIS INSTRUMENT SOLELY FOR THE

PURPOSE QP-NAIVING OMSSTEAD RICGHIS.
Witnhess(es)

Witnessiest

Witness{ask

STATE OF, LiNOIS, LCJOV
L Sl uk(lUiLwHLL oyple “fg

state do certify that s
T = @_Lﬂﬁz_&mﬁg E 2
personally known to me fo bs the same per i s s)aﬁwhdt
foragoing instrument, sppeared before me y i son, and wiedged that \
signed and deliverad the said instrument as~ AL ([  frée and voluntary act, for the uses C.S
snd purposes herein set forth AT ( £ ﬁ

A ( ¢ =k

Clone! (T

' L -:“
My Commission Expires: SON

'”l’ ] A B .
This Instrumont was Prepared By ROSA WISLER ,‘",.,P“ L f.'a'ﬂ'ﬁ’i' :
I L ”'q,‘. Rl
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