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HOMAE EQUITY LINE OF CREDIT MORTGAGE
{Securing Future Advances)

e ren® Qapeadsy
THIS MORTGAGE is mads cn . JANUARY 15, ,1996___. The mortgagor is

TERRIL | SIERKE 2 STTP DERSTNUNEVER-MARBIED :
This Mortgage is given to Chase Manhattar. Mortgaga Corporation, & Delaware corporation whose
addrass is One Chasa Squars, MC-4, Rociaster, New Yark 14643, In this Mortgage, ihe terms “you,”
"your" and "yours™ refer to the morgagor(s). (Th's ‘erms “we,” "us” and *our” refar to Chase Manhatian

Mortgage Corporation.

Pursuarit to @ Home Equity Line of Credit Agicsrmant dated the same date as this Morigage
{"Agreament’), you may incur maximum unpaid loan ingzitadness (exclusive of interest theraan) in

amounts fluctuating from time to tima up to the maximum pinéinal sum outstanding At any time of
Ko/100 —wwmarwmmminivmnnurmy e Dollars

. Iwenty-~Fi 2
(US. § 25.000.00 ). The Agreement establishas the ratal2) oi Interest to be charged L
thereunder and provides for & final schaduled instaliment due and payable on __JIANUARY 15, 2026 '
You agree that this Morigage shail continue 10 secure all sums now or-hareafier advanced undar the ey
tarma of the Agrsement including, withaut Umitation, such sums that are (&vanced by us whather of ¢
not at the time the sums are advanced thare is any principal sum outstandiip ander the Agreamsnt. ¢
The parties hereto intend that this mortgage shall secure unpaid balances, anc all ather amounts due Gl
to us hereunder and under the Agreament. 2:]

This Morigage secures to us: (a) the repayment of the debt evidenced by the Apresment, with
interest, and all refinancings, renewals, extensions and modifications of the Agresment; {t; 'ha payment
of all othar sums, with Interast, advanced under this Mortgaga to protect the security of this'Moerigage;
gnd (¢} the performance of your covenants and agreaments under this Mertigage and ths Agrecment.
For this purpase and in cansideration of the dabt, you do heraby mertgage, grant, convey end wamant
{unless you are an liiinois land trust, in which casa you mortgage, grant, convey and quitclaim) to
us and our succassors and assigns the property located in _£00K County,
Ifiinglg and mare fuily described in Exhibit A, which is attached hereto and made a part hereof, which

proparty is more commonly known as_§75 GREENVIEW Ave.. 0€3
{"Property Acdress”), hereby releasing and waiving all rights under

and by virtue of the homastsad examption laws of Minls;
P.LN.: 09-1§-403-081 Box 169

This document was prepared by and, after recording, shauld be retumed
lo: Ghase Manhattan Home Equlty Services, P.O. 92974, Flochastor, NY 14692

ILOEMT1A13-01-08
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TOGETHER WITH all the improvements now or hersafter arected cn the property, and all
sgsemernts, rights, appurtenances, and fixturss now or hereafter a pan of the property, Afl
repiacements and additions shal eiso be covered by this Mortgage. Al cf the foregoing is referred 10

I this Mortgage as the "Property.”

YOU COVENANT that you ara lawtully seized of the estate harsby conveyed and have the right
to morigags, grani, convey and, if you are not an ifiinois land trust, then elsa wamrant the Property
anc that the Property is unencumbered, except for encuintrances of record &s of the date hereof,
Untess you are an linols iand trust, you werrant and will dafand generally the {ile to the Froperty
egainst af claimy and demands, subject to any encumbrances of racard ag of the date hereof.

YOU AND WFE cavenant and agres as follows:

1. Peyment of Principl, intarest and Other Chargas. You shail pay when due the
principal of and inter,st owing under the Agresment and ali cther charges due under tne Agreement.

2. Bayments < Taxes and Insurance. You will pay, when due, alf taxes, assessments,
leasehold paymernts or ground rants (if any), and hazarg insurance on the Property and mortgage

insurance (if any).

3. Application ot Paymer . \Unless applivable law provides ctherwisa, all payments
received by us under the Agreement and-puiigragh 1 may be applied by us first to interest and other
charges payable under the Agreement and £iwiito the remaining principal balance under the

Agreament.
4, Prior Mortgages; Charges; Liend. Ysu shall perform ail of your obligations under

any mortgags, deed of trust or cther security instrun-snts with a lign which has priority over this
Mortgage, including your cavenarts tc make paymants when dus.  You shall pay afl taxes,
assessments, charges, fines and impasitions attribttable ta tha Property which may attain priofity aver
this Mortgage or any advance under this Morgage, and lsasunc.d payments or ground ents, i any.
Upen our request, you shall promptly fumish to ue ali notices of ‘aranunts to be paid under this

paragraph and receipts evidencing any such payments you make dirac’y.

You shall promptly dischsrge any lien (other than a fiei 1isclosed to us in your
appiication of in any title report we obtained) which has pricrity over this Mur'gane or any advance 1o
be made under the Agreement or this Mortgage.

5. Hazard Insurance. You shall kesp the Property insured sgainst ioss by i, hazards
included within the term "extended coverage” and any other hazards, including floods or-facding, for
which we requirs insurance. This Insurance shall be maintained in the amounts and for tite psriods
that wa require. You may choose any ingurer subject to our approval, which ghall not be urirsasanably

withhald.

Insurence policies and renawals shall be acceptable to us and sheff include a
standard mortgagee clause. If we requirs, you shall promptly give us all raceipts of pald premiums
and renewal notices. You shall promptiy natify the insurer and us of any loss. We may meke proof of

fogs if you do not promptly do so.

Insurance proceeds shall be applied to restora of repair the Praparty damaged, ff
rastoration or repelr is economically feesitle and our security would not be lassened. Otherwise,
insurance proceeds shall be appiled to sums secured by this Mortgege, whether or not then dus, with
any axcess paid to you. !f you handon the Praperty, or 6o not answar within 30 days our notice to
you that the insurer has offered to settle & claim, then we may collect and use the procaeds to repair

of rastore the Property of to pay sums secured by this Mortgage, whather ar not then dus. The
30-day paried wif begin when nofice is given.

LOEMT2003-01-85
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Any application of preceeds to principal shali not require us o extend or postpone
the due date of menthly payments. |t we acqguire the Proporty at a forced sale following your default,
your right to any insurance proceads resulting from damage to the Property prior to the acquisition
shall pass to us to the axtent of the sums securad by this Mortyage immediataly prior to the

acrjuisition.

6. Presarvation and Malntanance of Property; Leasehoids. You shall not destroy,
damage or substantially change tha Fropsry, aliow the Propetty to deteriorats, or commit waste. it
this Morigage is on a leasehold, you shall comply with the lease, it you acquire fae title to the
Propaity, the leassheld and fee titie shall not merge unless wa agree to the marger in writing.

7. Protection of Our Rights i the Property; Mortgage !nsurance. If you fail to
perform the covenants and agreements contained in this Mortgage, or there is & legal proceading that
may significantly =:foct our rights in the Proparty (such as a procesding in bankruptey, probate, for
condemnation o fcratura of to enforce laws cr regulations), than we mey do, and pay for, anything

Proparty’s value and our rights in the Property. Our actions may include

nacessary to protect tha |
paying any sums securad o\’ a lien which has priority over this Mortgage or any advance under the

Agreement or this Mongaga, Bpoearing in court, paying reasonable attornsys' foes, paying any sums
which you are requined to pay inuer this Mortgage and entaring on the Property to maks repairs. We
do not have to take any &ction wg are-parmitted to take undar this paragraph, Any gmounts we pay
under this paragraph shall become aiditiunai debts you ows us and shall be secured by this Mortgage.
These amourts shall bear interest from ine disbursement date at the rate established under the

Agreement and shall be payable, with intersst, 1pon our raguest.

it we raquirad morigage insurarce 18 a condition of making the loan secured by this
Martgage, you shell pay tha premiums for such insurerice until such time as the requiremant for the

insurance tsrminates.

8. Inspection. We may inspact the Property at#”y reasonacle time and upon
reasonable notice.

9. Condemnation. The proceeds of any award for damagss, direct of consequential, in
connection with any condemnation or other taking of any part of the Preoedy. or fer conveyance in fieu
of condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Waiver. Cxtencion of time for
payment or modification of amortization of the sums sacured by this Mortgage gran(ed fy us to any of
your successors in intersst shall not operate to release your liabilty or the Hability of your tuccessors in
interest. We shall not be raquired to commence proceadings against any successor in intursat, rafuse
to extand time for payment of otherwise modify amortization of the sums securnd by this Meriiage by
reason of ahy demand made by you or your successors in interast. Qur forbaarance In exarciaing any
right ot remady shall not waive or preclude the exercise of any night or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers, The
covenants and agraements of this Mortgage shali bind and benefit your successors and parmitied t-«»
assigns. Your covenants and agreements shall be Joint end gaveral. Anyona who co-signs this G
Mortgsge but doas not execute the Agreoment; (a) is co-signing this Mortgage only tc mortgage, .
and convey such parson's interest in the Property; (b) is not personally obligated to pay the ¥
Agreement, but is obligated to pay all ather sums gecured by thie Mortgage; and (c) agrees that we )
and anyona alse who signs this Mortgage may agres 10 axiend, modity, forbear or make any ¢
accommodations regarding the terms of this Mortgage or the Agreament without such person's L.

consant.
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12. Loan Charges. [f the joan secured by this Mortgage i8 sublect to & law which sets
maximum ican charges, and that iaw is finally interpreted so thet the interest or other loan charges
coflectad of to be collectad in connection with the ioan exceed the parmitted limits, then: (a) any stich
loan charge shafl ba reduced by the amount necessary to reduce the charge o the permitted limit; and
{b) any sums akeady collacted from you which exceed parmitied kmits will ba refunded to you. We
may choose to make this rafund by reducing the principal owed undor the Agreement or by making a
direct payment to you. If a refund reduces princial, the reduction will be treated as a partial

prapayment without any prepayment charge under the Agreement,

13. Notices. Uniess otherwise required by law, any notice to you provided for In this
Mortgage shalkl be defivernd or mailed by first class mail to the Property Address or any gther address
you designate Ly notice to us. Unless otherwise required by law, any notice to us shall be given by
first class mail 1 our address statad above cr any othor address we designate by netice 1o you.

14. Guvansing Law; Severabllity. This Morigage shail be governed by federal law and,
axcapt a8 preemptad Uy Tvderal iaw, by the law of the Jurisdiction in which the Property Is located. in
the gvent that any provisina ¢ clause of this Merigage or the Agreement confiicis with applicable law,
such conflict shall not affeci o'her provisions of this Mortgage or the Agreement which can ba given
offact without the conflicting provieian. To this end the provisions of this Mortgage and the Agreement

arg declared tn be saverable.

15. Transfer of the Property. !f all or any part of tha Property of any interast Initis
so0ld or trensferred (or if a beneficial intarest-in-vou ig said or transfarred and you are nut & natural
person) without our prior written consent, we mav, at our option, raquire immadiate paymant in full of
all sums secured by this Mortgage. However, th's gptian shali not be axaercised by us if exercise is

prohibited by fedaral law as of the dats of this Mortyaga.

16. Sala of Agraement; Change of L.can Scrvicer. The Agreemant of a partial intarast
in the Agreement itogether with this Mortgage) may ba soia ane or more times without prior notice to
you. A sals mey resut in & changs in the entity (known as the “l.asn Servicer”) that collects monthly
payments dua under the Agresment and this Mortgage. There aiso mey. ba ohe or more changas of
the Loan Servicer unrelated to the sale of the Agreement. If thera is'a chengs of the Loan Servicer,
you will be given written riotica of the change as requirad by applicatle lav The notice will state the
name and address of the new Loan Servicer and the addrass to which paymsits should be made.
The notice witl also contain any information required by applicable law.

17. Hazardous Substances. You shail not cause or permit the presence, sy, disposal,
storage, or release of any Hazerdous Substances an or in the Property. You shall novdr, ~or allow
anyone eise to do, anything affecting the Property that is in violation of any Environmenta: Jav:. The
pracading two sentences shell not apply to the presance, use, or storaga on the Property of biazardous
Substances in quantities that are generally recognized to be appropriata to nomal residantial usas. and

to maintenence cf the Property.

You shell promptly give us written notice of any investigation, claim, demand, fawsuit
or other action by eny govemmental or ragulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowladge. if you leamn or ~
are notified by ary govemment or regulatory authority, that any removal or other remediation of any C
Hazardous Substancs effecting the Property is necessary, you shell promatly take ail necessary >
remedia! actions in accordance with Environmontal Law. ¢
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Ag used In this Mortgage, "Hazardous Subsiances” are those substances defined as
toxic or hazardous substances by Environmentai Law and the fallowing substances: gasoline,
ke7osene, other flammable or fcxic petroleum products, toxic pesticidas and herbicides, volatile
solvants, materials containing asbestos or formalderyde, and radioactive materials. As usaed in this ’
Mortgage, "Environmental Law™ means federal laws and laws of the jurisdiction where tha Property s .

locatad that reiate to haalth, safaty or environmental protection.

18.  Acceleration: Remedies. You will be in default i (1) any payment required by the
Agroement is nct made wnen it is due; (2) we discover that you have committad fraud or made a
materis] misreptesentation; or (3) you taka any action or fail to take any action that adversely affects
our security sort1e Agreement or any right we have in the Property. )f a defautt occurs, we will give
you notice spaciying: (a) the detault; (b) the action requirad to cure the default; (¢} a date, not less
than 30 deys tron: £ date the notice is given o you, by which the default must be cured; and {d) that
failure to cure the detzu®-on or before the date spacified in the notics may rasult in accelaration of the
sums secured by this Maitgagce, foreclosure by judicial proceeding and sale of the Proparty. Theo
notice siall further inform yuu of the right to reinstate of redeom aftar acceleration and the right 1o
assert in the foreclosure proceeding the non-existence of a default or any other defense to acceleration
and foreclosure, if tha default is nrt cured on or betora the date specified in the notice, we at our
option may requirs immediate payment in full of alf sums secured by this Mortgage without furthar
demand and may foreciose this Mortgege Ly judiciai proceeding. We shall be entitlad to collect all
aexpenses incurred in pursuing the remadics rrovided in this paragraph 18, including, but not iimited to,

reasonable attcmeys’ fees and costs of title svidence.

19. Lender In Pogsession. Upon accrierution under this Mortgage, abandonment or
vacating of the Property and at any time prior 1o tha-exniration of any pariod cf redamption following
Judicial sele, we (in person, by agent, or by judicially spported receiver) shall be entitled to enter upon,
taka possession of and inanage the Proparty and 1o coliet ins ronts of the Property including those
past dua. Any rents collectad by us or the raceiver shalt be epruad first to payment of the costs of
managemant of the Property and callaction of rents, including, buz-iot limited to, recaiver's fees,
premiums on receiver's bonds and reasonable attomays' fees, and than i the sums securad by this
Mortgage. Nothing herein containad shall be conetrued as constituting-us 8 "mongagee in possassian,”
unless we shall have entered Into and shalt remain in actual possession of '8 Property.

20. Relenss. Upon payment of all sums secured by this Mortgage, '+8 shall release
this Mortgage without charge to you. ,."-:

21. Recelpt of Sums Pending Foreclosure. You agree that the accepTarce uf rents,
hazard insurance proceeds, condemnation awards or any othar Sums of whatever natura cr.arigin o be
applied to the sums secured by tnis Mortgage after the commaencement of foreciosure procesdinga
pricr 10 the expiration of any right of redemption shail not constitute & walver of such foreclosure.

22, Walvers. You waive all rights of homestead exemption in the Property.

LOEMTS03-01-55 5
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. £ 23. Riders to this Mortgage. 1f one or mora riders are executed by you and racorded
oy o, together with this Mortgage, the covenants and agreements of each such rider shail be incorporated
B into and shall amend and supplement the covanants and agreements of this Mortgage as if the ridet(s)

were part of this Mortgage.

v Condominium Rider ____ 2-4 Family Rider

Planned Unit Davelopmaent  _____ Other{s) (specify)
Rider

<4 Maximum Amount Secured. This Mortgage shail secure an amount not in excess
of the sum of the r e cipal and interest avidencad by the Agreement and additicnal amaunts, which
additional amounts 40251 no evant exceed $500,000.

25, Security 2greament and Fixture Flling. This Martgage constitutes a security
agreemant with ragpect to =7 ixtures and ather personal property in which we are granted a security
intarast hereunder, and wa shall hese-all of the rights and remadies of a secured party under the
Uniform Commerciel Code as enacied in the stata where the property is situated (the "Uniform
Commercial Code™). The recording of thia Mongage in the real astate racords of the county where the
- property is locatod shall also operate fron| te time of racording as a fixture filing ir accordance with
2 Section 9-313 and 9-402 of the Uniforrn Corimasr.ial Code.

26. Trus*ee Exculpation. if this Morigage is executed by an Iinols land trust, trustee
executas this Mortgage as trustes as aforesald, in fic zxarcise of the power and authority conferred
upen and vestad In it &3 such tusteo, and it is expressiy undarstoed and agreed by us and by every
person now of harealtor claiming any right or security hersdrder that nothing contained herein or in the
Agreement secured by this Mortgege shefl bie construad as creuong any liabilty on the trustee
personafly to pay said Agresmsnt or any interest that may accrmis-merson, of any irdabtednagy
accruing hereunder of fo perform any covanants efther express or iplied herein contained, ali stch
habilty, # any, being exprasaly waived, and that any recovery on this Writoage and the Agreement
secured harsby shall be solely against end out of the property hereby convivad by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way afiaci the persanal liability of

any individual co-naker or guarantor of the Agraement.

BY SIGNING BELOW, you accept and agree to the terms and covenunts containsd in
this Mortgage end any rider(s} executed by you and recorded with it.

__QQW Lf HAOJJL‘U (Seal)

l Mortgagor TERRI L. BGIERKE

(Seal)
Mortgagor
t;f')
(-
Gl
b
Che
¥

RLOEMTAN3-02.05 6
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STATE OF ILLINOIS )
) S8

COUNTY OF oy )

"

{, VANESSA L. DANNER |, a Notary Public in and for said County, in the State
aforassid, DO HEREBY CERTIFY that_TERRT L. GIERKE, A SINGLE PERSON —
parsonally known to me to ba the same persons whose nams(s) isxiad) subscribad to the foregoing

instrument, appeared bafore me this day in person, and acknowledged that
SHE signed and delivered the said instrument as

HER free and voluntary act, for the uses and pufposes therein set forth, including the
raloase and waiar of the right of homestead.

Giver undsr my hand and ofﬂcial , this 15TH day of

JRNUARY < 96

W ]
Ay L a9
Cl: m@sﬁﬁ é‘gl MIIQ, n VLA
Ry PUBLIC STATE Of u NGIS g ‘

E: “ﬁf’ﬁw 135TON EXPIRES 4/8/38 ) Notary Public
N M

BN Vel

iF MORYGAGOR IS A TRUST: 4
not parsonaiy 1% solely as trustee as aforessid

dy: '~
Titia: L.

ATTEST:
Title; )

ILOEMTTI03-20-95 7
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RIDER - LEGAL DESCRIPTION

THAT PART OF BLOCK 45 IN DES PLAINES MANOR TRACT NQ. 3, A SUBDIVISION OF THAT
PART OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RAWGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING SCUTH AND EAST OF THE CHICAGO &
NORTHWESTERN RAILROAD CCMPANY'S LANDS, DESCRIBED AS FOLLOWS: BEGINNING AT THE
MOST EASTERLY CORNER OF SAID BLOCK 45, RUNNING THENCE SQUTHWESTERLY ALONG THE
SOUTHEASTERLY LINE OF SAID BLOCK. 68 FEET TO A POINT; THENCE NORTHWESTERLY
FARALLEL WITH THE NORTHEASTERLY LINE OF SAID BLOCK 45, 188 FEET 70 A POINT;
THENCE NOPTHEASTERLY PARALLEL WITH THE SOUTHEASTERLY LINE OF SAID BLOCK, 68
FEET TOWHE NORTHEAST LINE OF SAID BLOCK 45: THENCE SQUTHEASTERLY ALONG THE
NORTHEASTERLY LINE OF SAID BLOCK, 188 FEET TO THE PLACE OF BEGINNING, IN COOK

COUNTY, ILLTNCTS,

PIN: 09-18-403-U€1

PROPERTY ADDRESS: 676 GRLENVIEW AVE, DES PLAINES, IL 60016




T AT

E  UNOFFICIAL COPY




