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J.W. ¥yles, Sinzle, and Rnnie This instrument was prepared by
Washingten, Singlz, Green Tree Financial Servicing Corporation

337 Minnasota 8t., Suite 610, St. Paul MN

BUDGET CONSTRUCTION CO.

6232 N. PULASKI RD. SUITE 101

1010 KN Latrobe
CHICAGO IL 60646

Chicage IL 60651
MORTGAGOR
"|" includes each mortgagor abole.

MORTGAGEE
"You" means the martgagee, its successors and assigns. ]

REAL ESTATE MORTGAGE: For vaiue received, |, 3.%. Myles, Single, and Annie Washington,

single, , mortgage and-warrant to you to secure the payment of the secured
debt describad below, onuwg ‘rG94 , the real estate described
below and all rights, eafements, appurtenanccs, rents, leases and existing and future

improvements and fixtures {(all called the "property';.
PROPERTY ADDRESS; 1010 N Latrobe . Chicage ,
illinois____80651 (streey iy
(Zip Code) -
LEGAL DESCRIPTION: Parcel ID# :
THE EAST

LOT 105 IN HOGENSON'S FOURTH ADDITION, BEING & SUBDIVISTON OF

3/8 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTIOK 4, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN #: 15-04-314-032

COMMONLY KNOWN 2S: 1010 N LATROBE
CHICAGO, IL

26335577

lacated in COOK County, Hlinois.

TITLE: | covenant and warrant title to the praperty, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
na other exceptions
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C yment of the secured debt and the performance of
the covenants and agreements’ contained 4n: this mortgage and in any other decument
incorporated herein, Secured debt, as used in this mortgage, includes any amounts ! owe you
under this mortgage or under any instrument secured by this morigage.

The secured debt is evidenced by (List all instruments and agrzements secured by this

mortgage and the dates thereof):
X A note / Home Improvement Retall Instaliment Contract / executed by

the mortgagor/horrower on%ﬂem b{ { )0, 19 %‘ . -
N/2 Future Advances: All amounts swed under the above agreement are secured
even though not all amounts mey yet be advanced, Future advances under the
agreement are contemplated and will be secured and will have priority te the
came extent as If made on the date this mortgage is executed.

/% Revolving credit loan agreement dated , with initial annual interest
rate of %. All amaunts owed under this agreement are secured

even thougic not all amounts may yet e advanced. Future advances under the
agreement are carmplated and will be secyred and will have priority to the same

extent as if made on thz date this mortgage is executed.
180 montha frow digb. if not patd earlier.

SECURED DEBT: This mortgage secures repa

The above abligation is due and nayable on App:

The total unpaid balance securecziaggf‘f thg"s mortgage at any one time shall not exceed a
-b\

maximum principal amount of: /- 5 _
Dollars <8 23696.60 ), plus interest, plus any

disbursements made for the payment oi-(ixes, special assessments, or insurance on the
property, with interest on such disbursements,

N/Myariable Rate: The interest rate on the oblicaiion secured by this mortgage may vary
according to the terms of that obligation.

N/A A copy of the laan agreement contzining the terims under which the interest rate may
vary 15 attached to this mortgage and made a part ne-20f.

COVENANTS:

1. Payments, | agree to make all payments on the secured debt wher Zue, Unless we agiree
otherwise, any payments you receive from me or for my benefit will be zpplied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), secord, to int2rest and
then to principal. If partial prepayment of the secured debt occurs for any te3son, il will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full.

2. Claims against Title. ! will pay all taxes, assessments, liens and encumbrances on the property
when due and will defend title to the property against any claims which wotild impair the lien of
this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials ta improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptahle to vou at my expense and
for your benefit. You will be named as loss payee or as the insured on any such insurance pelicy.
Any insurance proceeds may be appiied, within your discretion, to either the restoration or repair

of the damaged propert¥ or to the secured debt. if you require mortgage insurance, | agree 1o
maintain such insurance for as long as you requirz,

4. Praperty. | will keep the property in good condition and make all repairs reascnahly necessary.
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5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees if 1 break any
i covenanis in this mortgage or in any obligation secured by this mortgage. Attorneys'fees include
= those awarded by an appellate court, | will pay these amounts to you as provided in Covenant 10

:’;:_;;' of this mortgage.

" & Default and Acceleration. If | fail to make any payment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy avaiiable to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. ! assign to you the rents and profits of the property. Unless
we have agreed otherwise in writing, | ma collect and retain the rents as long as | am not in
default. If y-dzafault, you, your agent, or a court appointed receiver may take possession and
manage the pionerty and collect the rents. Any rents you collect shall be applied first to the costs
of managing the property, including court costs_and attorneys' fees, commissions to rentai
agents, and any other necessary related expenses. The remaining amount of rents will then apply

to payments on the sscured debt as provided in Covenant 1.
8. Waiver of Homestead. | hereby waive ali right of homestead exemption in the property.

9. ieaseholds; Condomirizms; Planned Unit Developments. | agree 10 comply with the
provisions of any lease if this mortgage is on a leasehold. If this miortgage is on a unit in a
condominium or a planned unit devefopment, | will perform all of my duties under the covenants,
by-laws, or regulations of the conguminium or planned unit development.

10. Authority of Mortgagee to Perforx for Mortgagor. If 1 fail 10 perform any of my duties
under this mortgage, you tnay perform the duties or cause them to be performed. You may sign
my name or pay any amount if necessary for performance. If any construction on the property Is
discontinued or not carried on in a reasonalile manner, you may do whatever is necessary {o
protect your security interest in the praperty. This may include completing the construction.

Your faiture to perform will not preciude you from exercising any of your other rights under the
law or this mortgdge.

Any amounts paid by you tc protect your security interest will_he secured by this mortga?e. Such
amounts will be due on demand and will bear interest from the date of the payment unti paid in

full at the intarest rate in effect on the secured debt.

11. inspection. You may enter the propernty to inspect if you give me notice beforehand. The
notice must state the reasonable cause for your inspection.

006

12. Condemnation. | assign to you the proceeds of any award or claim for damages connecte@o
with a condemnation or other taking of all or any part of the property. Sucn proceeds will be r;’
applied as provided in Covenant 1. This assignment is subject to the terms of @9y priar secungygp

Tt

agreement. i
13. Waiver. By exercising any remedy available to you, you.do not give up your rights to later use™8
any other remedy. By not exercising any remedy, if { default, vou do not'waive your right to later
consider the event a default if it happens again. C ‘ S

14. joint and Several Liability; Co-signers; Successors and Assigns Bound. All-duties under
this mortgage are joint and several. If | co-si?!n this mortgage but do-hat co-sign-the underlying
debt | do so only to mortgage my interest in the property urider the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this martgage or the secured debt without my consent. Such a change will not

release me from the terms of this mortgage.

The duties and bensfits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.
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15. Notice, Unless otherwise required by law, any notice to me shall be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any ather address that |
tell you. | will give any notice to you by certified mail ta your address on page 1 of this mortgage,

or ta any other address which you have designated.

Agy notice shall be deemed to have been given to either of us when given in the manner stated
ahove,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the
property or any interest in it is sold or transferred without your prior written consent, you may
demnand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficiai interest in the martgagor is sold or transferred.
However, yor' taay not demand payment in the above situations if it is prohibited by federal law as

of the date of tris martgage.

17. Release, Whar Lhave paid the secured debt, you will discharge this mortgage without charge
to me. | agree to nav all costs to record this mortgage.

TERMS AND COVENANTS, | agree to the terms and cavenants contained in this mortgage and in

any riders described below and signed by me,
N/ACommercial N/A Consiruction /A

ACKNOWLEDGMENT: STATE OF ILLINOIS, k! ﬂ ol ; , lounty ss:
The foregoing ir;s_trum nt was acknowledged bereia-me this Y I day of
LA 1N by gl Mules ¢ Apne fiashiagd2.
Corporie o7 7 el
 Pannership Df ( (Narne of Carporation of Partaership)
Acknawiedgmen: | 3 on behalf of the corparation or parthership.
My comml:sgii?n expires: (‘\"N@
* A
\\b\ & SL)—.‘,,‘.Q.L\ ;
(Nataty Public) g
OFFICIAL SEAL  §

| DONALD SCHNEIDER §

NOTARY PUBLIC, STATE OF ILLINOIE 8
} MY COMMISSION EXPIRES:07/24/96 1

VAAAIRAAAAAA
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AFFIDAVIT OF IDENTITY

¥ © THE STATE OF e
COUNTY OF 600 ~ KNOWN ALL PEOPLE BY THESE
R PRESENTS: :
. 1
v BEFURE ME, THE UNDERSIGNED AUTHORITY, A NOTARY PUBLIC ON AND FOR
P ' f
| (e COUNTY, , ON THIS DAY
PERSONALLY APPELRED 6. £ Llashl. WHO STATED ON HISHER
OATH AS FOLLOWS
THAT MY NAME IS _Aﬂnrt__ﬂ 4/«56.'” il
Vegior -
AND | AM ONE IN THE SAME PERSON as __ /7177¢ /Ve:é; 1§
{rs signed on mortgage/dusd)
/ ' ) &
@ L/év;fu(_f'/ ) ‘/\ MMM;%-/—\;

Sisaetire  Aware — 4Bshin 5%0 e
‘. SWORN TO AND SUBSCRIBED BEFORE ME ON THIS DAY OF 2

. " / ‘t

' DNecem besr 2Lt 4995 %L

~} ‘;

g OFFICIA
DONALD S'Efisgéen ¢ NOTARY PUBLIC IN AND FOR THE
B NOTARY PUBLIC, ~ L é
: o e o saveor___ Mt 1019
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