2 :
m =

\t
.

TPy

o TSI LT T

UNOFFICIAL COPY
. ; {def;y— Vol LLtsH

RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO .

QUALTIY MORTGAGE USA, INC.,f

» DEPT-0) RECORDING $37.50 -

. T400L4 TRAN 1109 01/14/96 10130200

o 048 & JW H~-FE-OFITHSO
COOK COUNTY RECDRDER

16800 ASTON STREET Ay
IRVINE, CA 92714 '

Application No.: P.HILO100Z
Toan No.: 5062852

Sy AS2F ™ COAGE ABOVE THIS LINE FOR RECORDING DATA )
= 4 7.
MORTGAGE kA a

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN THE INTERAST RATE AND MONTHLY PAYMENTAMOUNT. THE ADJUSTABLE RATE NOTE
ALSO LIMITS THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM INTERCSY RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ["Security instrument’) s =iade on December 14, 19gBtr1-10 PENALTY 434,00 )

The mongagor is GLORTA D. HILL , DIVORCED AND NOT SINCE REMARRIED

("Borrawer"),

This Sacurity Instrument is given to  (UALITY MORTGAGE USA, INC., a California corporation
.as mongagee,

which is organized and existing under the laws of the state of CALIFORNIA
and whose address is 16800 ASTON STREET, IRVINE, CA 92714

(‘Landar’).

Borrower owes Lender the principal sum of
rty Three Thousand and NO/100Lhs , ,
Doliars (US. $ 33,000.00 +7 This debt is avidenced by Borowar's note Jeted the same date as this Security
Instrurnent ("Note®), which provides for monthiy payments, with the full debt, if not paid earlier, dus znd payable on
Jamary 1, 2026 .
This Security Instrument sscures to Lendsr: (a) the repayment of the debt evidenced by the Note,-wit.\ interest, and all renawals,
exiansions and modifications of the Note; (b) the payment of all other sums, with interest, advanced unde: paragraph 7 to protact the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements urce; mis Secutity Instrument
and the Note. For this purpase, Borower does hereby mortgage, grent and convey to Lender and Landar's-g1-.cassors and assigns
the following described propeity located in Cook Caunty, Ninois:
SEE ATTACHED EXHIBIT "C" HERETC AND MADE A PART HEREOF :

. ¢
which has the address of 08555,9
9628 SOUTH COLFAY, CHICAGO, IL 60617 '
{"Property Addreas"};
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" TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurtenancas, and
foures now of hereafer a pari of the property. All replacerments and additions shall also be covered by this Security inatiument. All

v+ of the foregoing is referred to in this Securty Instrument as the "Propary.*

_ BORROWER COVENANTS that Borrowsr e lawhily seised of the estate hereby conveyed and has the right to  mortgage,
i grant and convey the Property and that the Propsnty is unencumbered, except for encumbrances of racord, Borrower warranis and
b will defend generally the ittie ta the Proporty against all claims and demands, subject to any encumbrances of record.

i, THIS INSTRUMENT PREPARED BY: F.\Waters and A, Cosme
16802 Aston Strest
irvine, CA 82714

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and iiderest; Prepeyment and Lste Charges. Borrowsr shall promptly pay when due the principal
of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note.

2. Funts ‘or Taxes and [nsurance. Subject to appiicabie law or to a written waiver by Lender, Borrower shall pay to Lender
cn the Jday momidy nayments are due under the Note, until the Note is paid in full, 2 sum {'Funds”) for: (a) yearly 1axes and
assessments which may attain pricrity over this Security Instrument as a lien on the Property; (b) yearly leasehoid payments or grourd
rants on the Property, ifany; (¢) yearly hazard or property insurance premiums; (d) yearly flood insuranca gremiums, if any; (a) vearly
o mcn?age ingurance pramms, if any; and (f) any sums payable by Borrower to Lender, in actordance with the provisions of paragraph

. B, In Tieu of the payment.(f riongage insuranca premiuma. These ierna are cafled *Escrow ems.” Lender may, at any tima, collact

and hold Funds in an amocat./iot to excesd the maxinwum amourt a lender for a federally refated mongage joan may require for
Bormower's @scrow accoun unde 13 federal Real Fstate Satttement Procadures Act of 1974, B8 amanded from time to time, 12 U.S,C,
§2601 gt seq, ("RESPAY), unless 2 otier law that applies 1o the Funds sets a lesser amaunt. If so, Lender may, at any tima, coliect and
hold Funds in an amount not to exesad the lesser ameunt. Lentiar may estimate the amount of Funds due on the batis of currant data
znd raascnablo sstimates of expanditurss of future Escrow tems or otharwise in accordance with applicable law.

, The Funds shall be held in an nsitsion whose deposits are insured by a federal agancy, instrumantality or entity (including

L Lender, if Lender is such an institution) of n ary Federal Home Loan Bank. Lender shali apply the Funds 1o pay the Escrow ltams.

e Lender mav not charge Borrower-for holding (nd applying the Funds, annually analyzing the escrow account, or verifying the Escrow
itemns uniess Lender pays Borowar interest on trie "unds and applicabie law permits Lender 1o make such a charge. Howaver, Lender
may tequire Borrower to psy a2 onedime charge for 2 (inideperdant real estats tax reporting sarvice used by Lender in connection vith
this lcan, uniess applicabie faw provides otherwige. Ualesr an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrowar any interest or aannngs on the Funds. Borrower and Lender may agree in writing, howevar, that
interest shail be paid on the Funds. Lendar shall give to Borrowver, without charga, an annual accounting of the Funds, shawing credits
and debits 1o the Funds and the purposs for which each dabi! to the Funds was made. The Funds are pledget as additione! security

.. for aft sums sacured by this Security Instrument.

K If the Funds heid by Lender exceed the amounts permitier: to.be held by apgpiicable law, Lender shall account to Borrower

for the excesa Funds in accordance with the requirements of applicalls iow, 1f the amaount of the Funds held by Lender at any time

s is not sufficient 1o pay the Escrow ltems when due, Lender may so notify & irawer in wiiting, and in such cage Borrower shall pay to

Lender the amount naoessa:r to make up the deficiency. Borrower shal raake up the deficiency in no more than twelve monthly

payments, ai Lender's sole discration.

Upon payment in fuli of all sums secured by this Security instrument, Len Jar 85201 promptly refund to Borrowsr any Funds held
by Lender. If, under paragraph 21, Lendar shail acquire or seli the Proparty, Lenden;ariur to the acquisition ar sale of the Proparty, shall
apply any Funds heid by Lendar at the time of acquisition or sale s a credit agalnst e sums securad by this Securtty Instrument,

3. Application of Paymerta. Unless applicable faw provides ctherwise, all payrieris recsived by Lender under paragraphs
1 and 2 shall he applied in the following order:  first, to interest due; second, 10 principedua; third, to amounts payabla under
paragraph Z; fourth, to prepayment charges due under the Note: and 4ifih, to any fate charges Gue under the Note,

&, Lieas. Borrower shall perform all of Borrower's obligations under any meaigage. deed of frust or other security
agreement with a lien which has priority over this Security Instrumentt, including Borrowar's covena/ts 1 make payments when due.
Any defauit by Borrower under any such mortgage, deed of frust or other sacurity agreament shal br »-Jdefault undar this Security
Instrument and the Note. Borrower shall pay or causa ta be paid al) taxes, assessments and other a7 a5, fines and impositions
attribLtable to the Property which may attain a pricrity over this Security Instrument, and leasehald payrigres-or ground rents, if any.
Borrowsr shall pay these obligatiens in the mannsr provided in paragraph 2, o, if not paid in that manner, Borrower shall pay thern
on time directly to the person owed paynsnt. Borrower shall promptly furnish 1o Lender all notices of amaounts i2 be paid under this
paragraph 4. If Borrowsr makes these payments directly, Borcower shall promptly furnish 1o Lendar receipts evidencing the payments,

or Property Insurance. Boirower shall keep the improvements now existing or hereaifter eracted on the Froperty
insured against kiss by firs, hazards inciuded within the term “extended coverage" and any othar hazards, including floods or flooding,
for which Lendser requires insurarce. This insurance shail be maintained in the amounts and for the periods that Lender requites. The
inaurance carrier providing the insurance shall be chosen by Borrower subjsct to Lender's approval which shalf not be unreasonably
x withhefd. If Borrower fails to maintain coverage describad above, Lender may, at Londar's uption, obtain covarage to protect Lander's
‘ rights in the Property in accordance with paragraph 7.

All insurarice policies and renewals shall be acceptable to Lender and shall include a standard martgage clause. Lender shaif
have the right to hold the policies and renewals. |f Lender requires, Borrower shall prompily give to Lander all receipts of paid
premiums and ranewal notices. In the avant of loss, Borrawar shall give promipt notice to the insurance carrier and Lender. Lender

miay make proof of ioss if not made promptiy by Borrower, ,

-
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Unless Lendar and Borowsr otherwise agrea in writing, any insurance procesds shall be applied first to raimburse Lender for
casts and expenses incurrad In connection with obtaining any such insurance proceeds, and then, at Lender's option, in such order
and proponion as it may determine in its sole and absoiute discration, and regardless of any impalrment of security or lack thereof:
(i} to the sums securad by this Security Instrument, whether ar not then due, ant to such components thersof as a Lender may
determine in #ts sola and absolute discretion; and/or {ii} to Borrower to pay the costs and expenses of necessary repairs or resioration
of the Property 1o a condition satisfactory to Lender. |f Borrower abandons the Property, or does nat answer within 30 days a notice
from Lendar that the insurance carrisr has offered to settle a claim, Lendar may coliect the insurance procesds, Lander may, In its sola
and absolute discretion, and regardiass of any impairment of security o lack thereof, usa the proceeds to repair of restore the Propery
or to pay the sums secured by this Security instrurnent, wihather or not then due. The 30-day petiod will begin when the notica is given.

Unless Lendsr and Borrower otherwise agiee in weiting, any asplication of procesds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payrents. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right to an¥ insuranca policias and precesds resulting from damacﬁe to the Property
prior to the acquisition shall pass to Lender 1o the extent f the sums secured by this Securtty Insirument immedtately prior 1o the
anguisition.
If Borrower obtains earthquake insurance, any other hazard insurance, or any other Insurance on the Property and such
insurance is not speciSically requirad by Lander, then such insurance shall (i} name Lander as loss payee thereunder, and (i) he subject
10 the provisions ‘ot thi3 paragraph 5.

6. Presarvet’on. Maintanance and Protection of the - Borrower’s Losn Application; Leaseholds. Borrower shall
not destroy, damage 1 imair tha Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall ba in
default i any forfelure acran or proceeding, wisther civil or criminal, is bagun that in Lender's good faith judgment could result in
forfeiture of the Property or cinzivise materially impair the lien created by this Security instrument or Lender's securty intersst. Borrower
rnay cure such a default and raing*tzte. as provided in paragraph 18, by causing the action or proceeding to be dismissad with a ruling
that, in Lender's good faith determiziztion, precludes forfaiture of the Borrower's interest in the Proparty or other material impairment
of thae lien created by this Security Jrotzament or Lender's securily inferest,

Borrower shall, at Borrower's own-axpense, appear in and defend any action or proceeding purporting to affect the Proparty
or any portion thereof or Borrower's title'the.re’c, the validity or priority of the lien created by this Security instrumient, or the rights o
powers of Lender with respect o this Secuity Instrument or the Property. All causes cf action of Borrower, whether accrued belfora
or after the date of this Security Instrument, ‘or tamage or injury ic the Property or any part therect, or in connection with any
transagtion: financed in whole or in-part by the piacecds of the Note or any other note secured by this Sacurity instrument by Lender,
at in cannsection with or affecting the Property or any rart thereof, including causes of action arising In tort or contract and causes of
action for fraud or concaalment of a material fact, are, @t berdars option, assigned to Lender, and the proceedds thereof shall be Jaaid
directiy ta Lender who, after deducting thetefrom all its e=>cnses, including reasonable attormeys' fees, may aprty-such procseds to
the sums securad by this Security Instrument or to any Jeficisncy under this  Security Instrument or may release any manies so
recaived by it or any part thereof, as Lendar may elect. Lendei may, at #s option, appear in and prosecuts in its own nama any actior
or proceeding to anforee any such cause of action and ray mans Ziy compromise or settlement thereof, Borrowar agress to axecute
such furthar assignments and any other instruments as from tima to%ma may be nacessary to eflectuate the foregoing provisions and
as Lander shall request.

Bomowar shali also ba in defauht if, during the loan applicewor. ~rocass, Borowst gave n'\:;\tun;zm{l false or inaccurate -
inicrmation or statements to Lander (or faiied to provide Lender with any material information) in connection with the loan etidenced
hy the Note, including, but not limited to, ropresentations concerning Barrow s occupancy of the Propenty as a principal re sidenca.
if this Security Instrument i on a leasshold, Borrower shall comply with all the provisions of tha lease, If Borrower acquire ; fee title
to the Propery, the lsasehold and the fee title shall not merge unless Lender agrees te'the mergsr in wiiting.

7. Protection of Lander's Rights In the . If Barrower falls to perfumiihe covenanta and agresments contalned in
this Security Instrument, ot there is a legal procaading that may significantly affect Lander's rizhts in the Propery (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), tner: Landsr may do and pay for whatever is
necessary fo protect the value of the Proge and Lender's rights in the Property. Lender'; actons may include paying any sums
sacured by a lier which has priority over this Security ingtrument, appearing in court, paying recsaniable attorneys’ fees and entering
on the Property to make repairs. Although Landar may take aciion under this paragraph 7, Lender s 1ot required o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Lorro #er sacured by this Security
Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall oesr 'iierest from tho date of
disbursemnent at the Note rate in effect from time to time and shall be payable, with interest, upon notics £om Lender to Bormower e

requesting payment,

8. Insurance. if Lender required mortgage insurance as a condition of making the joan selurig by this Security
Instrument, Borrower shall pay the premiums required to raintain the mortgage insurance in effact, If, for any reason, the mostgage
ingurance coverage required by Lander (apses or ceasss to be In effect, Borrower shall pay the premiums requited to obtain coverage
substantialiy equivalent to the montgage insurance praviously in sffect, at a cost substantially equivalent to the cost to Borrower of the .
mongage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If substantially equivalent morigage .
insurance coveraga is not available, Borrowsr shall pay to Lender each manth a sum equal to one-twalfth of the yearly mortgags /

insyrance pramium being paid by Borrower when the insurance coverage lapsed or ceased to bo In effect. Lender will accept, use
and ratain these payrents as a loss reaerve iri liew of montgage insurance, Loss reserve payments may no longer be required, at the :
option: of Lender, if mortgage insurance, coverage (in the amount and for the period that Lender requires] provided by an insurer :
approved by Lender again becomes avaitable and is obtained. Borrower shall pay the premiums required o maintain mortgage o !
insurance in effact, or to provide a loss resarve, until the requirement for mortgage insurance ends in accordance with any written o)

agreament between Borrowsr and Lender or applicable iaw. s

' L

9]
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k2 2. Inspection. Lender or its agent may make reasonabla entries upan and Inspections of the Prepenty.  Lender shall give
! Burrower nolice at the time of ar prior to an inspection specilying reasonable causs for the inspection.

. 10. Condemnation. The procseds of any award or dlaim for damages, direct or consequential, in connaction with anr
;> condemnation or other taking of any part of the Proparty, of for conveyance in lieu of condemnation, are hereby assigned and shall
-1 be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
i+ hereof with respect to insurance proceeds.

‘ if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
27 award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nctice is given, Lendar i
i1 authorized to coltect and apply the proceads, at its optian, either o restoration o repair of the Property or to the sums secured by this
Security instrurment, whather or not then due, )

Unless Lender and Borrower otherwise agrse in writing, any application of proceeds to principal shall not exiend or pesipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rolessed; Forbasrance By Landes Not 2 Waiver, Extension of the time for payment or modification of
amenization of tha sums secured by this Security instrument granted by Lender to any succassor in interast of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successors in interest, Lander shall not be required t¢ commence
procaedings against any successor i1 interest of refuse 10 extend tima for paymant or otherwise madify amortization of the sums
secured by this Securit, Instrument by reason of any demand matie by the original Borrower or Borrower's successors In interest. Any.
forbearance by Lender . exercising ary fight or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12 7% wnd Assigns Bound; Joim end Several Liabliity; Co-signers. The covenants and agreements of this
Security Instrument shall tira and beneft the successors and assigns of Lander and Borrower, subject to the provisions of paragraph
17. Borrower's covenantc onJazreaments shall be joint and severai. Any Borrower who co-signs this Sacurity instrument but doss
not execute the Note: (a) is co-uinning this Security Instrument only to montgage, grant and convey that Borrower's interest In the
Property under the terms of this Saciuity Instrument; (b) is not personaily obligaled to pay the sums secured by this Security Instrument;
and {c) agrees that Lender and any c.her Borrower may agrae 1o extend, modify, forbear or make any accommodations with regard
to the terms of this Security instrunient or the Note withouwt that Borrower's consent, :

13. Loan Charges. [f the joan £ect ra7 by this Security Instrurment is subject to a law which sats maximurn can chargss, and
that law is finally interpretad so that the intersst or other 'oan charges collected of fo be collected in connection with the loan exceed
the permittedi imits, then: {a) any such loan cha'ge vhal! be raduced by the amount necassary to reduce the charge to the permitted
fimit; and (b) any sums already collacted from Lovrower which exceaded permitted limits will be refunded to Borrower. Lender may
chacse to make this refund by reducing the principal .wed under the Note or by making a direct payment to Borrgwer, If a refund
raduces principal, the reduction wili be treated as a pzitia’ prapayment without any prepayment charge undsr the Note.

14. Notices, Any notiza to Borrower provided fze.in this Security Instrument shall be given by delivering it or by malling it
by first ciass mail unless applicable law raquires use of ancther mathad, The notice shail be directed to the Proparty Aridress or any
other address Borrower designates by notice tc Lender. Any wtic2 to Lendnr shall be given by first class mail to Lender's addrass
statad herein or any other address Lender designates by rotice to R.orrower. Any notice provided for in this Security Instrument shall
be deemed o have been given to Borrower ar Lender when givei' 24 providad in this paragraph 14,

15. Goveming Lew; Sovarabfiity. This Security Instrumant shall be govarned by fedsral law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause o1 thie Security Instrument or the Nota conflicts with applicable
law, such conflict shall not affect other provisions of this Sacurity Instrumant o7 tha Note wiiich can be given affect without the conflicting
provision, To this end the provisions of this Security Instrument and the Not/ure dectared 10 be severable,

18. Borrower's Copy. Borrower shall ba given one conformad copy of ine\Nate and  this Security Instrumant.

17. Transter of the Propecty or 3 Benolicial Inferast in Bomowsr. If 2l or 24y part of the Property or any Ineraest in it is
sold or ransterred (or it a beneficial interest in Borrower is sold or transterrad and Bor ovar is not a natural persan) without Lender's
prior written consant, Lender may, at its option, require immediate payment in full ¢f allsums sacured by this Secuiity instrument.
However, this ogtion shall not be exercised by Lander if exarcise is prohibited by federal law »s of the date of this Security Instrumant,

If Lender axercises this opticn, Lender shal! give Eorrower notica of acceleration.” "he notice shall provide a pariod of not
less than 30 days from the date the notice is dalivered or mailed within which Borrowar must pav ail sums secured by this Security
instrumant. if Borrower fails to pay thesa sums prior to tha expiration of this pariod, Lentjer may invoke any remedies permitted by this
Security Instrumert wit'tout further notice or dernand on Borrower,

18. Borrower's Right to Reinstate. |f Barrower meets certain conditions, Borrower shall have ins it 10 have enforcoment
of this Security Instrument discontinuad at any time prior to tha earlier of. (a} 5 days (or such other period as.aplicable faw may epecify
for rainstatament} before sale of the Property pursuant to any power of sala contained in this Security Ingarimont; or (b} entry of a
judgment enforcing this Security Instrument.  Thosa conditions are that Borrewer: (a) pays Lender all sums wiiici. then wauld be due
undsr this Security Instrumert and the Note as if no accelaration had occurred; éb) cures anly default of any other covenants or
agreements; {c) pays all axpenses incurred in enforcing this Security instrurnent, including, but not limited to, reasonabie attorneys’ fegs;
and (d) takes such action as Lender may reascnably raquire to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upan reinstatament
by Borrowar, this Security Instrument and the abligations secured hereby shall remain fully effective as it no acceleraticn had occurred.
However, this right to reinstate shall not apply in the case of accealeration under paragraph 17,

1%2. Sais of Note; Change of Loan Servicer. The Nots or a partial intarest in the Note (together with this Secun‘atr Instrurnent)
may be solu one or more times withouwt prior natice to Barrower, The holder of the Note and this Security Instrument shall be deemed

to be the Lander hereundor. A sale may result in a change in the antity (known as the "Loan Servicer’} that collects monthly payments £ ';vf'

dug under the Note and this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to asale .

ofthe Note, Jithere is a changs of the Loan Sarvicer, Borrower will be given written notice of the change in accordance with paragraph E K
g
T
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14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments
$hould be made, Tha notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Froperty that
is in violation of any Environmental Law. The praceding two sentancas shall not apgly to the presence, use or storage on the Propearty
of small quantities of Hazardous Substances that are generally recognized to be appiopriate to normal residential uses and to

maintenance of the Property.
Borrowsr shall premptly give Lender written notice of any investigation, claim, dermand, lawsuit or othar action by any

overnmental or reguiatary agency or private party invoiving the Property and any Hezardous Substanca or Environmanial Law of which
arrawer has actual knowlsdge. If Borrower learns, o is natified by any governmental or regutatory authority, that any removal or other
remediation of any Hazardous Substance affacting the Properly is necessary, Borrower shal! promptly take all necegsary rarnedial actions
in accordancs with Environmental Law. Borrower shall be solely responsible for, shall indemnify, defend and hoid harmless Lender,

its diractors, officers, employess, attorneys, agents, and their respactive successors and assigns, from and against any and ali claims,
demands, causes of aztion, loss, damage, cost (including actual attornays' fees and court costs and casts of any requirad or necessary

repair, clearup or detoxification of the Praperty and the preparation and implementation of any clasure, abatement, containmant,
remedia! or other seguired plar), expenses and liability directly or indirectly arising out of or attributable to {2) the use, generation,
storage, release, tnreziened releass, dischargs, disposal, abatement or presence of Hazardous Substances on, under or ahout the
Property, {b) the transuor to or from the Property of any Hazardous Substances, {c} the viclation of any Hazerdous Substances law,
and (d) any Hazardous Suetances claims,

As used in this prragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous 3ubstances by
Environmental Law and the iofawing substances: gasoline, kerosene, other fammabie or toxic petrolsum products, toxic pesticides

and herbicides, volatile solvemz, m.éterials containing asbastos or formaidehyde, and radioactive materials. As used in this paragraph

20, "Environmental Law® rmeans terlaral laws and laws of the jurisdiction where the Propery Is located that rafate to hwalth, safety or
environmental protaction.

2. ; Remediea. Lander Thall give notice to Borrowsr prior to acceleration following Borrower's broach of any
covenant or agreement in this Security et.uiaent (but not prior to acceleration under paragraphs 17 or 39 unless applicable law
provides ctherwise). The notica shelt spaciiy: (2).the dsfault; (b the action required to cura the default; () a date, not legs than 30
days from the date the notica is given to Borrower, by which the dafault must be cured; and {d) that failure to cure the default on or
before the date specified in the notice may resutt i 2zceleration of the sums secured by this Security Instrument, foreclosure by judicial
procesding and sale of the Property. The notice s.sa further inform Borrower of the right to relnstate after acceleration and the right
to assert in the foreciosurs proceeding the non-existenza of 4 cefault or any other defenss of Borrower to acceleration and foreclosuie,
)f the default is nat cured on ¢r before the date specified i~ ihe notice, Lender, at fis option, may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclesa this Security Instrument by judicial proceeding.
Lender shail be entitled to collect all axpenses incurred in pursting the remedies provided in this paragraph 21, including, but not limitad
lo, reasonabie atorneys' fees and coats of titfe evidence.

22. Rulsase. Upon payment of all sums secured by this Grcurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cacte:

23, Waiver of Homestead. Borrower waives ali right of homuetpad exempticn in tha Property.

2&. Requeat for Notices, Borrower requesis that copies of theJicices of default and sale be sent to Borrowor's acdrass
which ig the Property Adciress.

25. Stutement of Obligation Fee. Lender may collact a fee in an amount not to exceed the maximurn amount, if any, as
may from time to time be allowed by law for furnishing any statement of obligation_or uny other statement or demand ragarding the
condition of or balance owing under tha Note or secured by this Security Instrumer..

26. Adjustabie interest Rate. The Note contains provisions which provide for inereases and decreases in the interest rate
and monthly payments. These provisions are incorporated herein by this refersnce.

Z1. Qifsets. No indebtecness escured by this Sacurity Instrument shall be deemad t= have been offset or to be cffset or
compensated by all or part of any claim, cause of action, counterclaim or croasclaim, whethar liquidated or unliquidated, which Borrower
{or, subjfct ;o paragraph 17 of this Security instrument, any successor to Borrower) now or hereafte: may have or may claim to have
against Lender.

28 and Nondizclosure. Borrower has made certain written representations nad disclosures In order to
induce Lender to make the loan evidenced by the Note or notes which thig Security Instrument secures. Iri tha avent that Borrcwer has
made any material misreprasantation or failed to disclose any material fact, Lender, at its option and withaur piior notice of demand,
ghall have the right to declare the indebtedness secured by this Sacurity Instrument, irespective of the maturily cate specified in the
Note or notes secured by this Secunity Instrument, immadiataly due and payable.

29. Time (s of the Essence, Time is of the essencs in the parformance of each provision of this Security Instrument,

30. Waiver of Statute of Limitutiens. The pleading of the siatute of imitations as a defense to enlorcement of this Security
instrumant, or any and ail obligations refarred to harein ar securad hereby, is hereby waived to the fullest extent permitiad by law.

o Lenay: This Security instrument may be madified or amended only by an agreement in writing signed by Borrower
and Lender.
32, Capticns. The captions and headings at the beginning of each paragraph of this Security instrument ars for the
conveniancs of reference only and will not be used in the intarpretation of any provisions of this Security Instiument.

jion of the Securily Instrument. Borrower and Lender agrea that this Security instrument ehall be interpreted

in a falr, equal and neutral manner as to each of the parties,

e

[ )

o~
UV

o

-

3

ILLINOIS Page § of 7 1L.AMOB20 (Rov. 11;30/9@}

>

Borrower Initials

O




UNOFFICIAL COPY




UNOFFICIAL COPY

. 34, Miscollaneous. When used in this Security Instrument, the terms "Include® or “including” shall mean without limitation
by reason of enumeration, I this Securily Instrument, whenevar the context so requires, the mascuiing gender includes the feminine
3 andjor neuter, and the singular number inciudes the plural.
i a5, Reimbursement. To the extent permitted by applicable iaw, Borrower shall reimburse Lender for any and ali costs, faes
"% and expenses which Lender may incur. expend or sustain in the performancs of any act required or parmitted hereunder or by faw or
s in equity or otharwise arising out of or in connection with this Sacurity Instrument, the Note, any other nofe secured by this Security
Instrument or any other instrument executad by Borower in connecticn with the Note or this  Security instrument. To the extent
:; permitted by applicable law, Borrower ghall pay 1o Lender its fees in connaction with (ender providing documents or servicas arising
i outoforin connection with this Security Inst:umant, the Note, any ather note secured by this Security Instrument or any other Instrument
axecuted by Borrower in connection with the Note or this Security instrument.
36. Cleri=s! Error. In the event Lendar at any time discovers that the Note, any other note secured by this Security instrument,
this Security Instrurnent, or any other document or instrument executed in connection with this Security Instrument, the Note or any
other nute secured by this Security instrument containe an errr that was caused by a clarical mistake, calculation sror, computer .,
malfunction, printing error ¢r similar ervor, Borrower agrees, upon notice from Lender, o re-exacute any docurments that are necessary ,
10 correct any such error(s). Borrower furthar agrees that Londe: will not be flable to Borrower for any darnages incurred by Borrower
that are directly or inuitectly caused by any such error(g).
a7. Lost, Jtrlen, Destroyed or Mutilwted Security lnstrument and Gther Documents. In the event of the loss, theft or
destruction of the Note,any other note sacured by this Security nstrument, this Security Instrument or any other documents or
instrumerts exacuted in connection with this Security Insttumant, the Note or any other note secured dy this Sesurity instrument
{collectively, the “Loan Decvriants”), upon Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the
event of thy mutifation of 2.1~ the Loan Documents, upon Lender's surender 1o Borrower of the mutilated Loan Document, Bosrower
shall execute and deliver to Leias. 2 Loan Document in form and content identical to, and to serve as a raplacemsnt of, the-lost, stolan,
destroyed or mutilated Loan Docume:t and such replacement shall have the same force and effect as the lost, stolen, destroyed, or
mutilated Loan Docurnents, and mdy 26 treated for alf purposes as the original copy of such Loan Document,
as. ¥ of Rant=. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Froperty.
Borrower shall have the sight to collect ana retain the rents of the Property as thay become due and payabile provided Lender has nct
exercised its fights to require immediate pa;ment in full of the sums secured by this Security Ingtrument and Borrower has not
abandonad the Property. .
3 Lender's Rights. if enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or thie Security Instrument unantareeable accarding to its tarms, Lender, at its option, may require immadiate
payment in full of all sums secured by this Security insic:inant and may invoke any remadies permitted by paragraph 21 of this Security
instrument.

D if this box is checkad, the foliowing paragraph 40 is {greed to by Borrower:

40. Owner-Occupancy of Securily Property. n ordec 1o induce Lender to make the loan secured by this Security
Instrument, Sonrower has represented (o Lender that the Propeny wii be occupled by Borrower within sixty (60} days following
recordation of this Security instrument and during the tweive (12) marinperiod immediately following racordation of this Sercurity
Instrument as Borrower’s primary residence. Borrower acknowledges (3! that Lender would not have agreed to make thae loan
gvidenced by the Note or notes secured by this Socurity Instrument if the Erouerty were not to be owner-occupied, and (b} that the
inte/est rate 2et forth on the face of the Nots and Other tarms of the Inan wera “sermined as & result of Borrower's representation that
the Propenty would he cwner-octupied. Borrower further acknowledges that, amnng ather things (i) purchasers of loana (including
agencies, agsociations and corporations craated by the federal and state governmunts tri the purchase of loans) typically require that
properties secwring loans acquired by such purchasers be owner-occupied, and wii cejact for purchase loans for which security
propertias are not owner-cecunied, (i} Lender's ability to sall a loan or an interest in & luan fiuhich t often does in the ordinary course
of business) will thereby be impaired whera a eecurity property is not awner-occupiad, (i) thr sk involvad and the costs of hokding _
and administering a loan are often higher in the case of a loan in which the sacurity property is not ovner-occupied, and (iv) i° and N
when Lender makes a loan on the security of non-owner occupied property, Lender typically makas such a loan on terms differant from l
those of loans secured by awner-cccupied properties. Accordingly, In the event that (a) within sixty (63) Uays following recordation of ’ ,
this Securtty Instrurnent the Property is not occupied by Borrower as Borrower's primary residence. o- (D) Borrower does not
continuously live in the property for at isast twelve {12} months immediately following recordation of this_Gerurity Instrument, Lender
may declare all sums securad by this Security Instrumont to be immediately due and payable. The rights of Lender hersunder shall
bie in addition to any righis of Lender under this Security Instrument or allowed by faw.

41. Riders o this Security Instrument. If one or more riders are exesuted by Borrower and recorced together with this
Sucurity Instrument, she covenants and agreements of each such rider shall be incorporated Into and shall amend and supplement the
covenanis and sgreaments of this Security instrument as if they were a part of this Sscurity Instrument.

{Check applicable box{es))]
[ ] Planned Unit Development Rider { 1 Condominium Rider Iyl 1-4 Family Rider Qc:.\
[ } Rider A { 1 Ricler B | ] Rider C C:
i
an
3
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8Y SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this Security instrument and in any
‘5}_; ricer{s) executed by Borrower and recordad with it.
'«.:Lj
¢ 1:}
¥ Winesses:
) - (.%._____H(SEAL)
b GLORIA D, HILL Borower
A {SEAL)
: Borrower
A/, (SEAL)
Borrowar
o~ (SEAL)
Borrowar
- ' o . (SEAL)
. Bonower
{SEAL)
Bomower
(SpaBelow This Line fleserve f Fur Acknowledgment)
L iteas, teanty of _COOK
' wotarve public io and for .:c\‘d Caoun’ AR
) do pereby certify that _ GLORIA D HILL, DIVORCED
R R A "'_'" N AND NOT SINCE REMARRIED S
£ H Y aln " e e it s reaae oo
4 o} Hu bk " SR w o e the B
:4 dan " v, f subsoriioti Ko tn; Fovrngoing inst : : Coa Uhil
‘? Plctar!r Pflb o ST ek flin Quy i po s, and acknowledged ! : o deliven
K - ;_f: o . the osald anounvaent as HER £ S Tweniony eact, for thc
v ' © uses and purpcses therein set fori
siven under my hand and official seal, this ..L‘!..:.h day of NECEMRER .» 12 95 -
I e Al ey |
Gommleylon Explres " .
HOTARY PUBLIC \
K_/ Lo
o
>
w
(Wit
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Loan No.: 5082853

. '; U N O F-EA@J AFIER C O Wcation No: P.HTL0O100Z

Assignment of Rents

OTHIS 14 FAMILY RIDER is made this 14th dayof December, 19295 , and is incorporated

inoiaha shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Deed {the “Security Inswumant™} of tha samea

date given by the undersigners ("Borrowar") 10 secume Borrowsr's Note to

CQURLITY MORTGAGE USA, INC., a Catiformia corporation eLandor
or

of the sama date and covering the property described in the Security Instrurnent and located at:

9628 SOUTH COLFAX, CHICAGO, TL 60617
{Propecly Addrass]

1-4 FAMILY COVENANTS, in addition to the covanants and agreements macde in the Sacurity instrurnent, Borrower and Lander
furthar covenant and agrae as follows:

4. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property described in the Security
Instrumant, the following items are added to the Property description, and shail also constitute the Propenty covered by the Security
Instrument: building rmaterials, appliances and goods of avery nature whatkoever now of hareaker jocated in, on, or used, o7 intended 1o
be uaas in cannaction with the Property, including, but not limited ta, those for the purposes of supplying ar distributing heating, cooling,
elactricity, gas, water, airanc light, fire prevention and extinguishing apparatus, security and accaess contrmol apparatug, plumbing. bath tubs,
water heaiers, water clossais, sinks, ranges, stoves, rofrigerators, dishwashers, dispasals, washers, dryars, awnings, storm windows, stoim
doors, screens, binds, shades, curlaing and curtain rads, atached mirrars, cabinets, paneiling and attached floor coverings now Of
hereafter atached to the Pripe'ty, alt of which, including replacements and additions treseto, shall be dewmed to be and remaln & parnt
of the Property covered by the Tecurity Instrumsnt. All of the foregoing togsether with the Pmpenty descrived in the Security tngtrurnent
{ar the jeasahold estate if the Sy lnstrument is on a leasehold) are referred to in this 1.4 Family Ridar and the Security Instrumaent
as the “Property”

B. USE OF PROPERTY; COM’LIANCE WITH LAW. Horrower shail not sesk, agres to or make a changs in the use of the
Pmpenty or its zoning classification, umas: Lander hat agread in writing 1o the change. Borrower shall comply with all laws, crdinances,
regulations and requirements of any gevernmental body applicable 10 the Property.

C. RENT LOSS INSURANCE. Borowir ghall maintain insurance against rant ioss in addition t{o the other hazands for which
nsurmance is eauined by Covenant § of the Secury Instrument.

O. ASSIGHMENT OF LEASES. Upon Lendui request, Borrower shall assign to Lender all leases of the Property and all securily
cdeposits mate in connection with leases of the Prog erty.Upon the assignment, Lander shall have the. right to maodify, extend or termingte
the existing ieases and 10 execule new inages, in Lencd's's sole discretion. As used in this paragraph D, the word "leasa” shall mean
*sublease” it the Security Instrumaent i5 on & leasehold,

E. ASSIGNMENT OF RENTS; APPOINTMEN rF RECEIVER; LENDER IN POSSESSION. Borrower absoiutely and
unconditionally assigns anc rransfers o Lendar ali ihe rents 73 revonues {"Aenis’) of the Property, regardiess of 1o whormn the Rents of
tha Piopernty am payable. Borrower authorizea Lender or Lende s apsts o collect the Rents, and agrees that 2ach tepant of the Property
shall pay the Rents to Lender or Landere agents. However, Borowar shall receive the Rents until () Lander has ghen Barrowet notice
of defautt pursuant 1o paragraph 21 of the Security Instrument ani.{i) Lender hays givan natice 10 the tenants) that the Rents are to be
paid to Lender or Landers agent. This aastgnment of Rents constitutes an absolute assignment ard not an assignmans for additionat
sacurity only '

if Londer gives notice of breach 1o Borrower; {i} &'i Rents recaivad v ourower shall be heid by Borrower as tiustea for the benefit
of Lendser only, 1o be applied to the sums sacured by the Security instiument: (P Lender shall be sntitied to collect and receive all of the
Rents of the Propedy, (i} Bormower agrees that sach tanant of the Proparty sna)i pay all Rents dus and unpaid to Lendar or Lendess

: agents upon Lenders written demand 1o tha tenant; (iv) unless applicabls law picvides otherwise, all Rents collectad by Lendsr or Lenders
agems shall be applied first to the costs of taking contro} of and managing the Propert. ant coltecting the Rents, Including, but not fimited
to, attorney’s faes, receivers foes, Qremiums on recaivers bonds, repair and mairtenarn te crsts, insurance pramiums, 1axes, asssssmants
and cther charges on the Property, and then to the sums secursd by the Sacurity Insirumar G (v) Londer, Lenders agents or any judicially
appointed receiver shall be lisble to account for only thoae Bants actually recaived; ant! i) Lander shall be entitted to have a recaiver
appoirted to take possession of and manage the Property and collect the Rerits and profits derived fram the Property without any showing
as to the inadequacy of the Property as security.

I the Rents of the Property are.not sufficiant 1o cover the costs of taking contre! of and mar.aying the Praperty and of collacting
the Rents any funds expended by Lender for auch purposes shall becorne indebtedness ot Bonowse 1o tander secured by the Security
Instrumaent pursuant to Covanam 7 ot the Ssecurity Instrumert.

Boromsr represents and warants that Borrower has not executad any prior assignment of the B and has not and will noy
parform any act that would prevent Lender from exarcising its rights under this paragraph.

Lendes, or Lenders agents, or & judicially appointed raceaiver, shail not be raquired 10 entar upan, 1a2ke sontrol of or maintain the
Property befors or after giving natice of default to Barrowes. However, Lender, or Landers agenis or a ludicially appointed eceiver, may
de so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidaie any ather right or
ramedy of Lender, Tnis assignment ot Renis of the Praperty shall tarminate when afl the sums securad by the Securlity Instrument are paid
in full,
E CRUOSS-DEFAULT PROVISION. Bourowsrs default or braach under any note or agreement in which Lender has an interast
shall ba a breach under the Secusity Instrument and Lender may invoke any of the remaedias parmitted by the Security Instiument.

BY SIGNING BELOW, Borrower acgepts and agrees to the terms and provisions comained in this 3-4 Farmily Rider.

- p; 7
X ‘%’%@4 7%?/{ /74 %% (Seat) (Ssat)

TR Barrowsr 3é;0‘35650 Borrower
{Seal} _(Seal)

Borrower Borrower

(Saal) {Soai)

Borrower Horrowor

YooiDs1S REV. 06, 03/B4
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LoT 17, IN BLCCK 1, IR CALUMET TRUST SUBDIVISION 1N
FRACTIONAL SECTION 12, BOTH NORTH AND SOUTH OF THE INDIAN
BOUNDARY LINE, IN TOWNSHIP 37 NORTH, RANGE 14, EnST OF THE
THIRD PRINCIPAL MERIDIAN, A PLAT OF WHICH SUBDIVISION WAS
REGISTERED JUKE 18, 192€, AS DOCUMENT NO. 3080227 EZCEPT
FROM SAID LOT 17 THART PART THEREOF LYING 32 FEET ELSTERLY
AND 33 FEET WESTERLY OF A LINE DESCRIBED AS FOLLOWS!
BEGINNING AT A POINT ON THE NORTH LINE CF BLOCK 1 LFORESAID
(SAID NORTH LINE BEING THE SOUTH LINE OF EAST 9G6TH STREET}
53,07 FEET EAST OF THE NORTH WEST CORNER OF BLOCK 1,
AVORESAID (SAID NORTH WEST CORNER BEING THE INTERSECTION OF
THE SOUTH LINE OF EAST 96TH STREET AND THE EAST LINE OF
SOULH HOXIE AVENUE); THENCE SOUTHERLY ALONG A STRAIGHT LINE
WHICH FORMS AN ANGLE OF 89 DEGREES, 44 MINUTES O SECONDS
WITH TEE NORTH LINE OF BLOCK 1, AFORESAID, MEASURED FROM
EAST TO S50UTH, A DISTANCE OF 12.56 PEET TO A PQINT OF
CURVE, THEWLZE SCUTHERLY ALONG A CURVED LINE TANGENT TO THE
LAST  DESCRIBED COURSE, CONVEX TQ THE SOUTH WEST HAVING A
RADIUS OF 473.85 FEET A DISTANCE OF 32¢.81 FEET TC A POINT
OF REVERSE CURVE, THENCE SOUTHERLY ALONG A CURVED LINE,
TANGENT TO THE LAST DESCRIBED COURSE, CONVEX T0 THE
NORTHEAST, HAVING % RADIUS OF 479.85 FEET A DISTANCE oF
334.61 FEET TO A PCINL (SAID POINT BEING THE INTERSECTION OF
THE CENTER LINE OF ERAST 37TH STREET AND THE CENTER LINE OF
SOUTH TORRENCE AVENUEZ).. TN COOK COUNTY, ILLINOIS.
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