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MORTGAGE

THIS MORTGAGE 15 MADE THiS NOVEMBER 18, 1995, between ROBERT G. BRUECK and GUADALUPE B.
BRUECK, HUSBANI> AND WIFE, whusa sadress is 500 W WAIKIKI, DES PLAINES, i 60016 {referred to befow
as "Grantor"); and Bank One, Chicago, WA, whose address is 311 South Arlington Heights Road, Ariington

Heights, IL 60005 {referred to befow as "Londer”).

GRANT OF MORTGAGE. For valuable consideriticn, Grantor mortgages, warrants, and convays to Lender ali of
Grantor's right, title, and interest in and to the tulidwing described real property, together with all existing o
subsequently erecied or affixed buildings, Improvementsiand fixtures; Improvements (as defined below); all
1enant security deposits, utility deposits and all procesds lincluding without limitation premium refunds} of each
policy of insurance relating to any of the improvaments, (< Personal Property or the Real Property; alf rents,
. issues, profits, revenues, royalties or other benefits of the ‘mprovements, the Personal Property or the Real
m Property; all easements, rights of way, and appurtenances; ail water, water rights, watercourses and ditch rights
-, ,‘mc!udmg stock in utilities with ditch or irrigation rights); and all ¢ttt rights, royalties, and profits relating 1o the
- ~teal property, including without fimitation all minerals, oil, gas, geother nal and similar matters, located in COOK
ﬁounty, State of lliinois {the "Real Property™): '

o LOT 10 IN WOLF PQINT, BEING A RESUBDIVISION OF PART OF LOT 3 IN CONRAD MOEHLING

il ity
;“::s.": . SUBDIVISION OF PARTS OF SECTIONS 7 AND 8, TOWNSHIP 41 NOFTH. RANGE 12, EAST OF THE
ILL::—{":J THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINCIS,

The Real Property or its address is commonly known as 500 W WAIKIKI, DES PLAINES. 1. 60016, The Nesl
Property tax identification number is 09-07-201-018.

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to all [easas =t the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercisl Code security
interest in the Personal Froperty and Rents.

DEFINITIONS. Tre following words siall have the following meanings when used in this Mortgage. Terms not

ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al refarenses to doltar amounts shall mean amounts in lawful money of the United States of America.

02120096

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated
November 18, 1995, between Lender and Grantor with a maximum credit limit of $50,600.C0, together with
ali renewals of, extensions of, modifications of, refinancings of, consolidations of, and substituticns for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is November 25, 2010.
The interast rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is B.750% per annum. The interest rate 10 be applied to the outstanding account balance shall be
at a rate 1,900 percentage points above the index, subject however to the fnollowing maximum rate. Under
no circumstaices shall the interast rate be more than the lesser of 19.800% per annum or the maximum rate
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Loan No {Continued)

Nujsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or vvaste on or tu the Property or any portion of the Property, Without limiting the generality of
the oregoin?, Girantor will not remave, ar grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, deciara immediatsly due and payable all surns
secured by this upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the
Real Property, or ary interest in the Real Property. A "sale or transfer” means the conveyance of Reaj Propsrty
ol any right, title or interest therein; whether legal, beneficial or eguitable; whether valuntary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest
with a term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, of by any other method of convayance
ot Real Property irterest. |f any Grantor is a corporation, partnership or limited liability company, "sale or
transfer® also includss any change in ownership of more than twenty-five percent [25%]) of tha voting stock,
partnarship interests o7 limited liability company interests, as the case imay be, of Grantor. However, this option
shail not be exercised Sy Lender if such exarcise is prohibitad by federal law or by lllinois faw.

TAXES AND LIENS. Th: {hllowing provisions relating to the taxes and liens on the Property aiu 8 part of this

Mortgage.
Payment. Grartor shall psy vhen due {and in all evants prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lavied against or on account of tha Property,
ang shall pay when due all-Liams for work done on or for services rendered or materiai furnished 1o the
Property. Grantor shall maintain th2 Propert free of all liens having priority over or equal to the interest of
Lender under this Mortgage, exceprior the lien of taxes and assassments not due, except for the Existing
Indebtedness raferred to below, and exsept as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The tfallowing provisions relating to insuring the Property are a part of this

Mortgage.,
Maintenance of Insurance. Grantor shall ‘nrurdre and maintain policies ot fire insurance with standard
extanded covirage endorsements on a repiicement basis for the full insurable vaiue covering all
improvements on the Real Property in an amount <aificient to avoid application of any coinsurance clause,
and with a standard mortqages clause in favor 'of Lender. Policies shall be written by such insurance
comnanies and in such form as may be reasanably ~coeptable 1o Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing-d stipuiation that coverage will net be cancelied or
diminished without a minimum of ten {10} days' prior wvritten notice to Lander and not containing any
disclaimer of tle insurer’s liabifity for failure to give such riotice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will nzt be impaired in any way by any act, ornission
ot default of Grantor or any other person. Should the Real Preserty at any time become located in an area
designated by the Director of the Federal Emergency Manageman® AJency as a spacial flood hazard area,
Grantor agrees to obtain and maintain Federal ood Insurance, 1o the extent such insurance is required by
Lender and is or becomes availabie, for the term of the loan and for man-full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichever is fess

Application of Proceeds, Grantor shall promptly notify Lender of an'y loss ‘ordarmage to the Property. Lender
may make prcof of loss if Grantor fails to do so within fifteen {15} days cf tha casualty. Whether or not
Lender's security is impaired, Lender may, at its glection, apply the procaeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repazirof tha Property.

EXPENDITURES EY LENDER. If Grantor fails o compg/ with any provision of this.Mortgage, inciuding any
obligatior to maintain Existing Indebledness in gnod standing as requirad below, or if anyacil,on or ﬁrocee ing is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantse'z behalf may, but
shall not be recuired to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Credit Agreement from the date incurred ¢r ¢aid by Lender
to the date of repayment hy Grantor, Ali such expensss, at Lender's option, will (a) be payable on demand, (bl
be added 0 the balance of the credit line and he apporticned among and be payable with any installmentC
pavments to beccme due during either (i) the term of any applicatle insurance policy, or {iij the remcining termes
of the Credit Agrzement, or (c} be treated as a balloon payment which will be due and Qar\abie at the Credite™
Agreement's maturity. This Mortgage also wiil secure payment of these amounts. The rights provided for inx -
tms paragraph shall be in addition to any other rights or any remadies to which Lender may be entitled o',
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar™}

Lender from any remedy that it otherwise wouid have had. L

WARRANTY; DEFENSE OF TITLE. Y
Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Real Property in
tee simple, fiee and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
itle opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b} Grantor
f.as the full right, power, and authority to execute and daliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wairants and wilt forever defend
1he title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender create, ptace, or permit 10 be
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11-18-1995 MORTGAGE
Loan No {Continued)

DOCUMENTS.
Time is of the Essence. Tirme is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Granior hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redasmption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV. STAT., CH. 110 SECTION 15-1601(h) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS CF REDEMPTION ON BEHALF OF GRANTOR ANO ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROFERTY.

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS T.iMS.
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ROBERT G. BRUECK

x  Dedrdi. S 4D husik L Sy AGaveabot- 06T/ Exp 03/07 /91
GUADALUPE B. BRUECK s

GRANTOR:

fou

This Mortgage predared by: BANK ONE, CHICAGO, NA DiANE SEMPEK
P.C. BOX 806083
CHICAGO, Il 60680-6G83
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