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Chicago, IL 60556

3505357 CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 4, 1998, butwean Cioonan Builders, Inc., whose address Is 1532 S.
Resolte Rd., Schaumburg, IL 60183 (referved to belos as "Grantor”);, and Columbia Natlonal Bank of
Chicago, whose address Is 5250 N. Harlem Avenue, Chicayr, L 60856 (referred to helow as "Lender”).

GRANT OF MORTGAGE. For vaiuable cons!deration, Grantor murtgeges, warrants, and conveys to Lender all
of Grantar's right, thie, and interast In and to the following descrived rez! property, together with all existing or
subsequently erected or affixed bulldings, Improvemsnts and fitues; ali easements, rghts cf way, and
eppunenances; all water, water rights, watercourses and ditch rights (liciut'ing stock In utliities with ditch or
imigation rights); and all other rights, royaitles, and profits relating to the real nronerty, including without limitation _
all minerals, ofl, gas, geothermal and simiiar mattors, located in Cook Courly, Staie of iliinois (the "Real = -
Property”): LAWYERS TITLE INSURANCE CORPORATION ,_
LOT 19 IN BLOCK 4 iN ESSEX CLUB SUSDIVISION UNIT 1, BEING A SUB(IVIION OF PART OF THE,
NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF ' THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS. s

The Real Property or its address is commonly known as 811 Tory Ct., Schaumbarg, IL '80183. The Real
Property tax kientffication number i3 07-23-212-018,

Grantor presently assigns to Lender all of Grantor's right, titie, and Interest in ard to all feases of the Property and
all Pents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Persenal Property and Rents. _
DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms ot 5 e
otherwise defined in this Morigage shall have the meanings stiributed 10 such terms in the Unlfiorm Commerclal *- -
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of Amerlca.

Grantor. The word "Grantor’ means Cloonan Bullders, Inc.. The Grantor is the morgagor under this
Morgage. -
Guarantor. The word "Guarantor’ means and inciudes without limitation sach and ai of the guarantors,
suratles, and accommodation pantias In connaction with the Indebtedness.

improvements. The word “Improvements® means and includes without limitation all existing and future
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improvements, fxtures, bulldings, structures, moblls homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Propeny. ' '

indebiodness. The word “ndebtedness* means alf principal and Interest payable under the Nota and any
amounts expended or advanced by Lender to discharge cbiigations of Grantor or expenses Incurrac by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as pprovided In
this Mortigage. in addition to the Note, the word “Indebtedness” inciudes all abligaticns, debis anc! liabliities,
pluss interest thereon, of Grantor to Lender, or any one or more of them, 2s well as all clalns by Lencier against
Grantce, or sny one o more of therm, whather now existing or hereafter arising, whether reiated or unrelated o
the purmose of the Note, whether veluntary or otherwise, whether due or not due, absciute or nontingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whiethsr recovery upon such Indebtedness may be or hereafter may
becoms barrer’ by any stetute of limitations, and vhether such Indebteciness may be or hereafter may becore
otherwise unenforszable. At no thme shall tha principal amount of indebtedness secured by the Morigage,
gg;o lggéuglong sure edvanced to protect the aecurity of the Morigage, exceed the note amount Lt
¢ ) L) L]
Londer. The word “Lerac/. means Columbla Natlonal Bank of Chicago, ite successors and assigns. The

Lender is the montgagee urde: this Mortgage.
between Grantor and Lender, and inctudes without

Mortgags, The word "Morigage” means this Morilggge
imitation afl assignments and secutv irterast proviglons releting to the Personal Proparty and Rents.

Note. The word "Note® means the promissory nate of credft agreement dated January 4, 1996, In the originet

principal amount of $370,000.00 frorr Grantor to Lender, together with all renewals of, extensions of,
modlfications of, refinancings of, consolidations of, and substitutions for the promissory note or agresmant.
The intarest rate on the Note is & varieble intores’ 1ate based upon an index. The index currently is 8.500%
per annum. The (nterast rate to be applied to the unnexd principal balance of this Mortgage shall be at a rale
of 1.000 percantage point{s) over the index, resulting in 21 initia) rate of §.500% per annum. NOTICE: Under
no circumstances shall the Interest rate on this Moriguna be more than the maximum ratr allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAY A VARIABLE INTEREST RATE.
Parsona! Property. The words “Personal Property” mean 2l oquipmient, fixturas, and other articles of
rsonal ;t)roperty now or harsatter awned by Grantor, and 27 nereafter attached or affixed to the Real
ogether ail replaran ants of, and all substitutions for, m

ropeity, with all accesslons, parts, and additions to, 3
of such property; and together with all proceeds (including wihou® liakation sll Insurance proceeds

refunds of premiums) from any sale or othey disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Paraunal Property.

Aeal Proﬁ?gy. The words “Real Froperty” mean the property, Interests and’ (Igris described above in the

*Grant of Mortgage™ section.

Reiated Documenis. The words "Ralated Documents® mean and include without Fraiiation all promissory
ity agreements,

notes, credit eggreements. loan agresments, environmental gr%reemems. guaranties, goxr
mortgages, deads of trust, and all other instruments, sgreements and documents, wheinze 7w of hereafter

axisting, executed in connection with the indabtedness,
Rents, The word "Rents” means all present and future rents, revenuca, income, issues, royalties, profits, and

other benetits derived from ths Propeny.

7 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
"~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
~~ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE AELATED

OCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
UBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ND ASSESSMENTS LEVIED OM THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
ECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

YMENT AND PERFORMANCE, Exce% as ctherwise provided in this Morigage, Grantor shall pay to Lender all
ernttst;,ssacetgag ggy this Mongage as they become due, and shall strictly perform all of Grantof's obligations

‘_‘}. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
" the Property shall be governed by the foflowing provisions:
Possesslon and Use. Until in default or untl Lender exerclses is right ta collect Rents as provided for in tt}e

Grantor in connection with tha Property, Grantor may remain In

Assignment of Renis form executed by "
possession and control of and operate and manape the Property and collect the Rents from the Pro:
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Duty to Maintsin. Grantor shall maintaln the Property in tenantable condition and promptly perform all repalrs,
replacemants, and malntenance necessary lo preserve its valua.

- Hazardous Substances. The terms "hazardous waste” *hazardous subsiance,” "disposal,” ‘release,” and
. “hmeatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Com‘grehenstve Environmental Response, Compensation, and Liabliity Act of 1580, as amended, 42 U.S.C.
Section 9601, at seq. (CERCLAY, the Superfund Amandments and Reauthorizatlon Act of 1886, Pub. L No.
93-493 "SARA"), the rdous Materials Tragsc?ortatlon Act, 49 U.5.C. Section 1801, at seq., the Resource
Conssrvation and Recovery Act, 49 U.S.C. Section 6901, et se?.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foragoing. The terms “hazardous waste” and “hazardous
substance” shail also include, without iimiation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, ranufacture, storage, treatment, disposal, release or
threatensd release of any hazardous waste or substance b){ any person on, under, sbout or from the Property;
(b) Grantar has no knowiadge of, or reason to believe that thare has been, except as previously disclosed to
and acknowliged by Lender in writing, any use, generation, manufacture, storags, freatment, disposal,
releasa, or wniezdened release of any hazardous waste or substance on, under, about or from the Propeity by
any pricr owneis nr occupants of the Property or (ig‘any actua! or threatened litigation or clalms of any kind
by any person ‘eleling to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander In writing, 1% 1 elther Grantor nor any tenant, contractor, agent or other authorized uaer of the Property
shall use, generats, rmaufacture, store, treat, dispose of, or release any hazardous waste or substance an,
under, abOUL of from e Property and (i) any such activity shall be canducted in compliance with all
applicable federal, state, aru local laws, reguiations and ordinances, Including without limitation those laws,
reguiations, and ordinances doacribed above, Gragtor authorizes Lender and s agents to enter upon the
Property to make such Inspections and tests, at Grantor's expanse, as Lender mey deem appropriate to
determine compliance of the Proreny with this section of the Monigage. Any inspectirns or tests made by
Lender shail be for Lender's purpcsas only and shall not be construed 1o create any responsibility or Hability
on the part of Lender o Grantor or to any other person. The representations and warranties contained hereln
are based on Grantor's due diligerze in Investigating the Proparty for hazardous waste and hazardcus
substances. Grantor hergby {a) releases and waives any future claims against Lender for indemnity or
contribution In the svert Grantor becomes iobla for cleanup or ather costs under any such laws, and” (b}
agrees tc Indemnify and hold hanmless vcivier against any and all claims, losses, iiablitles, damages
Fenames and expenses which Lender may tiracily or indiraclly sustain or suffer resufiing from a breach of
his section of the Morigage or as a consequenr.e of any usé, generation, manufacture, storage, disposal,
release or threatened reldase occurring prior to Grantar's ownership or interest in the Prok:;eny, whether or nof
the same was or should have been known to Greatcr. The provisions of this section of the Merigage,
including the oblig_'ation to indemnify, shall survive the payment of the indebtadness and the satlsfaction and
reconveyance of the lien of this Mortgage and shall not b3 =Hected by Lender's acquisition of any interes! In
the Property, whether by foteclosure ar otherwise.
Nuisance, Waste, Granior shall not cause, conduct or permit sry nulgance nor commit, permit, or sulfer any
stripping of cr waste on or to the Property ar any portion of the Procstty, Without iimiting the generafity of the
foregolng, Girantor wilt not remove, or grant to any other partx the right to remove, any timber, minerals
{nchuding oll and gas), sofl, gravel of rock products witheut the prior vwren congent of Lender. -

Removal of improvements. Grantor shall not demalish or remova any lioprovements ffom the Real Property
without the prior written consent of Lender. As a condition tg the remove o any improvements, Lender ma
raquire Grantor to make errangements satisfactory to Lender to replaca such Improvements wit

improvements of at least equal value.

Lender's Right to Entar. Lender and its agents and representatives may enter upon \e Real Property at all
reasonatve times to attend to Lender's Interests and to inspect the Property ior puiposes of Grartor's
compilanca with the terms and conditions of this Mottgags.

Comlpilance with Governmental Requiremenis. Grantor shallﬁpromp comply with all izws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or cocupancy of the
Property, Inciuding without limltation, the Americans With Disabliitles Act. Grantor may contusi In good faith
any such law, ordinance, or regulation and withhold compliance dur!nF any proceeding, Inclucing ?'%propdate
appeals, so long as Grantor has notlfied Lender In wmlr;&zprior to doing so and so long as, in Lenders sole
opinion, Lender's Interests in the PropenP/ are not jecpartized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lander, to protect Lender's interest.

Duty fo Protect. Grantor agraes neither to abandon nor leave unattended the Property. Grantor shall do all 4
cther acts, In addition to thase acts et forth above In this section, which from the character and use of the .

Property are reasonably necessary to protect and preserve the Property. AN
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabls a}%
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any _.‘&
part of the Real Property, or any intersst i the Real Property. A "sale or transfer” means the conveyance f Real o
Property of any right, thle or interest therein; whether lsgal, beneficial or equltable; whether voluntary ormep
involuntary; whether by outright sale, dead, instaliment sale coniract, land contract, contract for deed, leasehoid "¢
interest whh a term greater than threo (3) years, lgase-cption contract, or by sale, assignment, or iransfer of any {3
beneficlal interest In or to any Jand trust hoiding title to the Reai Property, or'by any other method of conveyance

of Real Property Interest.” If any Grantor ls a cotporation. partnership or Himited liabiitty company, transfer aso
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includes any change In ownership of more than twenty-five percent (25%) of the voling stock, parinership intarests
or limited Hiabiilty compeny Interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise Is prohibited by federal law or by lilinols faw.
TAXES AND LIENS. The following provisions relating to the taxes and tiens on the Property are a part of this

Mortgage. :
Paymont. Grantor shall when due (and in ali avents prior to delinguency) all taxes, | taxes, special :
t;gg aasesements, wata?agha es and (semr sarvice chagﬂes levied ggalng )or on acco%an%rglf the P 4 Y, :
and shali pay when due ail caims for work done on or itr sarvices rendered or material furnished to the :

. Gr?antar shall maintain the Proggnr freo of all lians having prinrity over or lﬁua! 1o the Interest of
the llen of taxes and asssgsments not due, and axcept as otharwlse

LemdI ar !under this Mortgage, except for
provided! In the following paragraph.

light To Contest. Grantor may withhold ont of an assassment, or clalm In connection with a good
faﬁ' A Yot aopardized. If a%gn
a

dispute over the obligation to pay, so orig a8 Lender's Intarest n the Property Is not | ’?a
o8 of Is Mes o8 a result of nonpayment, Grantor shall within fifteen (15) da¥s after tha flen arises or, ¥ ¢
tien Is filed, walki fifteen (15) c}:tlaya after Grantor has notice of the filing, secure the discharge of the lien, or If

requasted by Leiqet, depos h Lender cash or a sufficlent corporate surety bond or other securlty
satisfactory to Lancer in en ainount sufficient to dischaige the Jier pius any‘ costs and aXkomeys’ feas or other
charges that could arcnie as a result of a foreclosure or sale undar the lien. In eny contest, Grantor shall
deferd tsell and Lencdar and shall satlsa; any adverse Judngment befcre enforcement against the Property.
Grantor shall name Lenig” as an additiona) obilges under any sursty bond fumnis In the contes!

proceedings.
Evidence of Payment. Grant>i shall upon demand furnish to Lender satisfactory avidence Lgf'faymant of the
taxas or assessments and shall aw*iorize the appropriate governmental officlal to defiver to of at any time .
a written statement of the taxes and assesaments against the Property. .
Notlce of Construction. Grantor shall 7iculy Lender at foast fifieen (15) days before any work is commenced, .

any seivices are fumished, or any mater.als are suﬂﬂled 1o the Propsity, if any machanic’s lien, materiaimen's ;
llar, or other llen could be asserted on account of the work, gervices, or meterals. Grantor will upon request 7
of Lender fumish 10 Lender advance assurancas satisfactory to Lender that Grantor can and will pay the cost

of such impravements.
ROPERTY DAMAGE INSURANCE. The following provisians relating to Insuring the Property are a part of this

P
Martgage.
Maintengnce of insurance. Grantor ghali procure £rd maintain policles of fire Insurance with stanvaid
axtended coverage endo:sements oh a replacement hasls for the full insurable vaiue covering ail

Improvements on the Real Property In an amount sufficlent t= a2ald application of any coinsurance clause, and
with & standard mortgagse clause in fevor of Lender. Grantor ehe”t also procure and maintain comprehensive
genarel llability Insurance In such coverage emounts as Lenae: raay request with Lender belng named as
addiional insureds in such Hability insuranca policies. Addhicrally, Grantor shall maintain such ather
insurance, including but not Himited to hazard, business. Interruption” and boller insurance a%e Lender ma

require. Policies shall be writen by such Insurance °°W‘°‘ and In such form as may be reascnably
C catas of covergo frany each Insurer contalning a

a caﬁmbla to Lander. Grantor shall deliver to Lender cer
stipulation that coverage will not b cancefled or diminished without a minlinuir of thirty (30) days’ prior wrigen
notice to Lender and not contalning any disciaimer of tha insurer’s llabiiity forvaPure to give such notice. Each

Insurance policy also shall include an endorsemant f&miding that coverage In favor of Lender wil nor be Vs
7 -

impaired In any way by any act, omission or default of Greintor or any other persen. ‘Should the Real Property
at gny time becoma located In an area dasignated by the Director of the Fedeias Emorgancy Managemen
Agancy as a spacial fiood hazard sres, Grantor agrees 1o obtain end malntain Federal rFlocd insurencs, 1o the

gnt such Insurance I8 required by Lendsr and Is or becomes avaiiable, for the term fihs Inan and for the

full unpaid principal balance of the idan, or the maximum limkt of coverage that Is avaiable, wiichover Is lags.

Applicstion of Procueds. Grantor shall prompily nc>t|1~¥| Lender of any loss or damage to the “icperty. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty. ¥ oether or not

. Lender's security I5 impaired, Lendar may, at lis election, apy the proceeds to the redugton of 'the

f © 3 Indebtedness, paymant of any llen affecting the Propery, or the restoration and repalr of the Property. if - -
Lender elcts 10 apply the proceeds to restoration and repair, Grantor shait repalr or replace the demagaed or .

.
LT

. destroyed Improvements In a manner satlsfactory to Lender. iender shal, upon satistactory broot such

+%  expenditure, pay or relmburse Grantor from the procoeds for the reasonable cost of repalr ‘ot rastoration # 3

~ " Grantor is not In defaull hereunder. Any sgroneeds which have not been disbursed within 180 days after their o
ed to the repalr or restoration of the Property shalt be used first i0

receipt and which Lender has not comm
pay any amount owing 1o Lender under this l'\&oﬂ&egé then to propay accrued Interest, and the remalnder, if
any, shall b appiled to the principal balance indebledness. If Lender holds any proceads after
payment In full of the Indabtedness. such proceeds shall be paid to Grantor.

Unoxpired Insurance at Sale. Any unexpired Insurance shall Inure to the banefit of, and é:ass to, the
purchaser of tha Propesty covered Dy this Mongage at any trustee’s sala or other sale held under the

{,@ provialons of this Martgag, or at any foreclosure sale of such Prapatty.

A= Grantor's Raport on Insurance. Upon request of Lender, howaver nat mare than once & year, Grantor shal

Y fumish to Lemr a report on each eglostingeqpollc of Ingurance showing: (a{ the name of thg insurer; (b} the .

i ks insursd; (c) the amount of the policy; (dxﬂmearro insured, the Yhen current replacement value of
t valus; & he policy. Grantor N

such property, and tha manner of determining 1 : s} the explrution date of t
ghall, lt.Jar,'aon request of Lender, have an indape%dem appraisar sagsr}actor% Lender determina the cash value )
replacemsnt cost of the Property. -
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EXPENDITURES BY LENDER. !f Grantor falls to comply with anel provision of this Mortgage. or if any actlon or
g;ocaeding is commenced that would materislly affect Lender's Interests in the Properfx, ender on Grantor's -
halt may, but shali not be required to, take any action that Lender deems appropriate, Any amount that Lender
- expends in so doing will bear interast at the rate charged under the Note from the date Incurred or pald by Lender
> 1o the date of repayment by Grantor. All such expences, at Lender's option, will (a} be payable on demiand, (b)
. be added to the balanca of the Nate and be apporﬁoned among and bae payable with any Installmant ?ayments o
become due during elther () the term of any aggllcable insurance policy or " {fj) the rema nlnﬁ term of the Nots, or
(c} be treated as a balloon payment which will be due and pa¥able at the Note's maturity, This Mon%age also wilt
secure payment of these amounts. The rights provided for In this paragraph shall be in addition 1o any other
riﬁ;alts or eny remedies to which Lender may be entitied on account of tha default. Any such actlon by Lendar
?\adl not be construed as curing the default so as to bar Lender from any remedy that'it otheiwlise would have
WARRANTY: OEFENSE OF TITLE. The following provisions reiating to ownership of the Propaity are a part of this

Mortgage.
Title. Grarior warrants that: (a) Grantor holds good and marketable tile of record to the Property in fee
simple, free aid-cleay of all liens and encumbrances other than those set forth in the Real Property dascri tlon
or in any ttle ineurance policy, thle regon. or inal title opinion issued In favar of, and accepled by, Lender in
connection with th!s Mongage, and (b) Grantor has the full right, power, and authority to exacute and dellver
this Mortgage to Luncar,
Defense of Tile. Siibjant to the exception in the paralgreph above, Grantor varrants and will forever defend
the title to the Property against the lawfui claims of all’ persons. In the event any action or proceeding Is
commenced that questiors rantor’s title or the interest of Lendar under this Mortgage, Grantor shall defend
the actlon at Grantor's exsengs. Grantor may be the nominal Parly In such proceeding, but Lender shall be
entitled to participate in the procesding and to be represented in the proceeding b¥ counsel of Lendar’s own
cholee, and Grantor will deliver,-ur cause to be deilvered, to Lender such instrumerits as Lender may request
from time to time to permit such partizipation.

Compfiance With Laws. Grantor worrarts that the Property and Grantor's use of the Property compliss with
glt existing applicable iaws, ordinances, «ne reguiations of governmental authorities.

CONDEMNATION. The following provisions reiatiig to condemnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. If all or any pa't of the Property Js condemnsd by aminent domain roceedings
orb an¥ {Jroceadlng or purchase in lieu of concemuation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebiecness or the tepalr or rastoration of the
roperty. The net proceeds of the award shall nie2n the award aftei payment of all reasonable costs,
expansas, and attomeys’ fees Incurred by Lander in caimiection with the condamnation.

Proceadings. If any proceeding In condemnation Is filed, Grartor shall promptly notify Lender in writing, and
Grantor shall &r,omptiy take such steps as may be necessury to defend the action and obtaln the award.
Grantor may be the nominal n?anY In such proceeding, bit’ender shall be ertitied to particlpate in the
proteeding and to be repraseniad in the proceeding by counsel of its own choice, and Grantar will deliver or
cal:t?ci toﬂbe dalivered to Lender such instruments as may be requusted by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUfIORITIES. The following provisions

refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shei execute such documents in
addttion to this Mortﬁmqe and take whatever other actlon Is requested by Leader to perfect and continue
Lander's flen on the Real Property. Grantor shall reimbursa Lender for all taxes, as des:ribed below, together
with ali expenses Incurrad In recording, perfecting or continuing this Mortgage, inciudt.ac without limRatior: all
taxes, foes, documentary stamps, and other charges for recording or registering this Morrage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tx upon this typs of
Martgaga or upan all or any part of the Indebtedness secured by this Mortgage; (b) a speciic tax on Graptcr
which Gramor is authorized or required to deduct from payments on the Indebtadness securca by this type of
Morgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi)
a %Fr)atec ¢ tax on all or any postion of the Indebtedness or on payments of principal and interest made &
rAntor, .
Subsequent Taxes. !f any tax to which this section applies Is enacted subseq#a'em to the date of thlg:‘"»
Mortgage, this evert shall have the same effect as an Event of Default (a3 detined below), and Londer mayst®
exe any or all of ts available remedies for an Everit of Default as provided below unless Grantor efther e,
{a) pays the tax before It becomes delinguent, or uﬂﬁb} contests the tax as pravided above in the Taxes anddl,,
Liens sectlan and deposits with Lender cash or a sufficient corporate surety hond or other security satisfactory(l3, :

to er P
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Morigage as &
security agreernent are a pant of this Mortgage. e

Security Agreement. This instrument shall constiiite a security agreement to the extent any of the Proparty™.

constitites fixtures or other personal property, and Lender shell hava all of the rights of a secured party under ;-

the Uniform Commercial Code as amended from tima to time. g

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lenders securlty interest in the Rents and
Pargonal Propery. In addition to recording this Mortgage in the real property fecords, Lender may, &t any
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time and without further authorization from Grantor, fils executed counterparts, coples or reproductions of this
Monlga?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continulng this security interest. Upon default, Grantor shall assamble the Personal Propety in a manner and
at & placa reasonabiy convenlent to Grentor and Lender and make it avafiable to Lender within thrae (3} days
- gfter receipt of written demand from Lender.
Addresses. The malling addresses of Grantor rSdabtor) and Lender (secured party), from which Informat'an
conceming the securlty inferegt granted by this onﬂlage may be obtained (each as required by the Unkom
Commarcial Cede), are as stated on the first page of this Morgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further -zssurances and
attomey-inact are a part of this Mortgage.
Further Assurences. At any time, and from time to time, upon request of Lender, Grantor will make, exectte
and deliver, or whl cause to b made, executed or dellvered, to Lender or to Lender's designee, and when
requesied by Lender, causa to be filed, racorded, refiled, or rerecorded, as the cage may ba, at such times
and In such o¥<ss and places as Lender mav deem appropriata, any and all such mortgages, deeds of trust,
security deeaa. security agreements, financing statements, continuation statements, Instruments of furthar
assurance, cenifiiates, and other documents a8 may, in the sole oplnion of Lender, be neccssary of desirable
tions of Grantor under the Note,

in order 10 effectia, cgmpla,te perfect, continue, or preserve {a} the obil
this Mortgage, and b2 Related Documents, and (b) the llens and security interasts created by this Mortgage
as first and prior ‘iers on the Property, whether now owned or hereafter acquired by Granter, Unless

prohibited by law or aqvaxd to the contrary by Lender in writing, Grantor shall relimburse Lerider for aft costs
and expensss Incurred 1 zornection with tha matiers referred to in this paragraph.

Attorney~in-Fact. If Gramor folis to do any of the things referred to in the precading paragl'agm Lender may

do so for and in the namm of Grantor and at Granfor's expsnse. For such plrposes, Granfor hereby

irevocably appoints Lendaer as Grapiar's attomey-infact for the purmpose of making, executing, defivering,

fiilng, recording, and doing all ownzr things as miey be necessary or desirable, in er's sowa apinion, to

accomplish the malters refarred to in tfie preceding paragreph.
FULL PERFORMANCE, If Gremo;ﬁpa#s aii shs Indebtedness when due, and otherwise periorms all the obligations
Jmposed upon Grantor under this Morfgage, Le:#iar shall execute and deliver to Grantor a sullable vatisfa of
this Mortgage and suitable statements_of terminztlun of any financing statement on file evidencing Lendar's
security interest In the Remts and the Personal Prupery. Grantor wil ?a‘\]( if permitted by applicable law, any
reasonable termination fee as determined by Lender fror: time to time. W, Nowever, payment is made by Granlos,
whether veluntarlly or otherwise, or by guarantor or by any third party, on the Indebledness and therecfter Lenler
Is forced to remit the amount of that payment és) to Graiir: e trugtee In bankruptg* of 10 any sim¥ar person under
any federal or state barkruptcg&ajw or law for the refisf of delrrs, (b) by reason of any judgment, decres or order
of any coutt or administrative body having Jurisdiction cver Lenzier or any of Lender’s pro or {c) by reason of
any settlement or comprise of any clalin mads by Lender with.any' clalmant (includi hottt fimhation Crantor),
the Indebtedness shell bo considared unpald for the purpose uf whicrcemsnt of this Mortgage and this Mort .;a(in
shall continue to be ifective or shall b reinstated, as the case ma be, notwithstanding any canceilation of this
Mortgage or of anY note ur other Instrument or agreement evidencing wia Indebtedness anc' the Propertr'wl!!
cortihue to securs the amount repald or recovered to the same extert &3 i ibat amount naver tad becn origlnally
recelved by Lender, and Grantor shall be bound by any judgment, decres, order, settleme:t of compromise
relating to the Indebledness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lander, shali constitute an eveat.of default ('Event of Defarit”
under this Mortgage:

Defauit on Indebtedness. Faiiure of Grantor to make any payment when due o1t he Indebtedness.

Defsuit on Other Pa[ymantu. Faliure of Grantor within the time required by this Mongage to make anr
pamem for taxes or Insurance, or any other payrnent nocessary o prevent fllng of ui tu cYect discharge o
any fien.

Compliance Default. Failure to comply ‘with any other term. obligation, cavenart or condition eontained in thig
Moﬂga?va. the Note or in any of tha Related Documents, If such a fallure is curabie and i (iraator has not
been given a nolice of a breach of the same provision of this Mortgags within the preceding twdv':ﬂém
morths, it may be cured (end no Event of Default will have ocoumed) It Grantor, atter Leﬁder sonds written
notice dema In% cure of such fallure: ns:z cures the fallure within ten (10) days; or (b} if the cura requires
more than ten (10) days, immadiately initiatos steps sufficient to curs the fallure and thereafter continues and
go;l lcqgles all reasonable and necessary steps sufficlent to produce compliance as soon as reasonably
Default In' Favor of Third Paities. Shouid Bumower or any Grantor default under any loan, extension of
credit, secu agreemenlla wrchase or sales agresment, or any cther agreainent, In favor of any other credhor
or percon that may materially affect any of Bomowsr's fropeny or Borrower s or any Grantor's abm'%w ropay
the Loans of perforin their respective obiigations under this Mortgega or any of the Related Documents.

False Staternenis. Any warranty, rglsresenhatlon or statement made or fumished to Lunder by or on behaif of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading In any material

iy

:t %4 : 'z_;‘

A

respect, either now or at the time made or fumished.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Granter, the appolntmsnt of a receiver for any parnt of Grantor's property, any assignment for the benef? of
craditors, any of creditor workout, or tha commencement of any proceeding under any bankiuptcy of

insolvency laws by or againgt Grantor.
Foreclosure, Forfsiture, etc. Commencement of foreclosurs ar fosfelture proceedings, whether by judicial
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemmental
agency against any of the Property. However, this subsection shail not a?pl% in the event of a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which Is the basis cf the foreclosure or
forefelture pmceedlng_.l provided that Grantor gives Lender written notice of such clalm and furnishes resetves
ar a surety bond for the claim satisfactory to Lender.

Breach of Other Aafaaemenl. Any breach by Grantcr under the terms of any other agrasment between
Grantor and Lender that is not remedied within any grace period Ufnrovlded thereln, including without limRatlon
fart\y agreement conceming any indebledness or other obligation of Grantor to Lender, whether existing now or
ater,

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guaranor of any of the
Indebtedness or any Guarantor dias or becomes incompetent, or ravokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its optien, may but shall not be required to, permit the
Guarantors estate to assume unconditionally the oullgations arising under the guaranty in a manner
satisfactory to L.ender, and, in doing so, cure the Event of Default

Adverse Chanca. A meterial adverse change occurs In Grantor's financlal condition, or Lender believes the
prospect of pay~ient or performance of the Indebtedness Is impaired.

Insacutity. Lencer rrasonably deems itself Insecure.

RIGHTS AND REMED/£S ©N DEFAULY. Upon the acchirence of any Event of Default and at any tiine thereafter,
Lander. at Its option, may sxaraise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided Ly tuw.
Accelerate Indebiedness. ‘ender shall have the riglht at its option without notice to Grantor to declare the
enﬂrtle ;dnc{ebtedness immediately «ive and payable, including any prepayment panaity which Grantor would be
required to pay.
UCC Remedies. Wih respect to al! ¢y any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unhorm Cominercial Code.

Callect Rents. Lendar shall have the right, sithout nolice to Grantor, to teke possession of the Propem;)gnd
collect the Rents, lncludln;? amounts past di'a-and unpaid, and apply the nat proceeds, over and ahcve
Lender's costs, against the Indebtedness. In tarance of this right, Lender ma)i' require any tenant or other
user of the Prcépsrty to make ﬁyments of rent or 132 fees directly to Lender. f the Rents are collected by
Lender, then Grantor irrevocal {hdeslgnatos Lendler as Grantor's attomey-infact to endorse Instruments

raceived in payment thereof in the neme of Gramor and to neyotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in respcnze to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any propsr.grounds for the demand exlsted. Lender may

exercise its rights under this subparagraph elther in person, Uy aqent, or through a recelver.

Mo o0 in Possesslon. Lender shall have the right 1o be pliced as mortdagee In possession or to have a
receiver appointed to take possession of all or any part of tha Piopert,_with the power to protect and prasorve
the Proparty, 10 operate the Propg;g pracedlnﬁ fareclosure or sale, 4nd to collect the Rents from the Property
and apply the proceeds, over above the cost of the recelvership, against the Indebtedness. "The
morz?agee in jon or recelver may serve without bond i peimmayd Dy law. _Lender's right to the

ntment of a recelver shall exist wnether or not the apparent waluo of the Property exceeds the

8

I,p egedness by a substantial amount. Employment by Lender shall not disg«'Hfv a person from serving as a

recorver.

Judiclal Foroclosure. Lender may obtain a Judicial decree foreclosing Grantor's interast in all or any part of

the Property.

Deficlency Judgment. i permitted by applicable law, Lender may oblaln a judgmeat for any deficlency

remaining In the Indebtedness due to Lender after application of all amounts received fron tha axercise of the

rights provided In this section. _

Other Remadles. Lender shall have all other rights and remedies provided In this Morigaga o/ the Note or

avallable at law or in aquity. '

Sale of the Property. To the extent ?ermltted by applicable law, Grantor hereby waives anhn and all right to--

hava the property marshalled. In exercising its rights and remediss, Lendar shall be free to sell all or any part

of the Property togethar or separately, In ona sale or by separate sales. Lerder shall be entfilad to bid &t any

pubiic sale on all or any portiun of the Praperty. | Cg

Notice of Saie. Lender shall give Grantor reasonable notice of the time and place of any public sale of the "5.5

Personal Property or of the time after which any private sale or other iniended dispasition of the Personal

t!’hmggirty is ég ba i;?ade. Reasonable notice shail mean notice given at feast ten (10) days before the time of %
e sale or disposition. : :

Walver: Election of Remedies. A walver by any party of a breach of & provision of this Mon aqe‘: shafl not:
constittte a walver of or prejudice the Eam's rights otherwise to demand strict comel:mance with provision
or any other provision, Election by Lender to pursus any ramedy shall not exciude pursult of a% cthar [
remedy, and an election 1o make sxpenditures or take action to perform an obligation of Grantor under this
Mortgage after falure of Grantor to perform shali not affect Lander's right to declare a default.and exercise fis

remediss under this Morigage.

Attorneys’ Fees; Exponses, If Lender institutes any sult or action to enforce any of the terms of this
Mortgaga, Lender shali be entitled to recover such sum as the count may ad’udge reasonable as altorneys
fags at trial and on any appeal. Whether or not eny court action is involved, alf reasonable expenses incurred

g
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by Lender that in Lender's opinlon are necessary at any time for the protection of fis Intorest or the
enfarcement of its rights shall becoms a part of the Indebladness payable on demand and shall bqg !ger&.rl.;

from the date of expenditure urdi ra gt the rate provided for in the Note, ses covel
ragraph Include, without llmitation, however sublect fa any limits under applicable law, Lender's attorneys'
g and Lender's legal expenses whether or not there Is & jawsult, including attomeC{s' fees for bankruptcy

procoed?ggs (inciuding efforts to modify or vacate any aulomatic st:}t or, ﬂun io'Q. appeals and any
antlclf)at post-judgment collection ces, the cost of searching records, obtalning title reports (including
foreclosure reports), surveyors' reports, and appraieal fees, and insurance, to the axtent reimitted by
applicabie law. Grantor also will pay any court costs, in addition o all other sums provided by law.

NCTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without lirtation hgl?y

notice of default and any notice of sgle o Grantor, shall ba in writing mney be be sent by iclefacsimiiie, and §
be efiective when actually delivered, or when deposited with a nationally recognizad overnight courter, or, if

malled, shall be desmed gffectlve-whan deposited In the Unlied States mall first Class, registerad maiflt.spodsdt?gses
8

hall
“directed to the addrasses shown near the beginning cf this Morgage. Any party ma 8

id chan

ﬁwreﬁaoﬂces under s Mortgage by ghving formal written notlce to the other parties, sprecifv!ny that tge purpose of

the notice Is io cliarge the pariy's address. Al coples of noticen of foreciosure from the holder of any lien which
address, as shown near the I:mglnnhwgdorésﬂsﬂs Mortgage.

has priority over this viortgage shall be sent to Lender’s
For notice purposes, Garlor agrees to keep Lender informed at &l times of Grantor's current a

MISCELLANEOUS PROY (S'ONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Moitgara, togjether with any Related Documents, constitutes the ertire undarstanding and
agreement of the parties &s t< thi imatters set forth In this Morigage. No alteration of cr amendment 10 this
ortgage shall be eftective UMz given In writing and signed by the party or partles sought to be charged or

bound by the alteration or anwendment.

Annual Repornts. [f the Pmpew 'e-arad for purposes other than Grantor's residence, Grantor shall fumish to
Lender, upon request, a certified] otateran net operaling Income recelved from the Property during
Grantor's previous fiscal year in guch furm and detail as Lender shall require. "Net operating income” shall
mean ail cagh recelpis from the Property-less all cash expanditures made in connection with the operation of

the Property. ‘
Applicsble Law. This Mortgage has been usivored fo Lender &nd accepted by Londer in the State of
Hliinols. This Mortgage shall be governed by und construed In accordance with the laws of th~ State of

lliinols.
Cantion Headings. Caption headings in this Mortgape =:e-for convenience purposes only and are not to be

usgr??o Interpret or define the provisions of this Morigage.

Mor?ar. There shell be no merger of the Interest or estete cieste: by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit ¢« \.ender !n any capacity, without the written

consent of er .
Severabiiity,. If a court of compsetent Jurisdiction finds w provision of this Moﬂ?age to be invalid or
unenforceable as to any person or circiumstance, such finding shas rot render thal provision Invalid or
unenforceatye as to any other persons or clrcumstances. If feasible any such offending provision shali be

deemed to be modHied 1o be within the fimils of enforceability or valldity, Wowever, ¥ the offending provision
cannot ba so modified, it shall be stricken and ail other pr & of this Moryagr i all other respacts shall

remain valld and enforceable.

Successors and Assl%ns. Sublect to the limitations stated In this MortPage on transfzr of Grantor's interest,
this Martgage shall be binding upon and inure to the benefit of the partles, their suziassors and assigns. If
ownership of the Property becomes vested In a person other than Grantor, Lender, wahot) notice to Grantor,
may deal with Grantor's successors with reference to this Mongage and the Indebteuress by way ol
forbearanice or extenalon without retsasing Grantor from the cbiigations of this Mortgage or-izolity under the

Indehtedness.
Time |Is of the Essence. Time is cf the assence In the performance of this Murtgage.

Waiver ¢f Homestead Ex on. Grantor hereby releases and walves all ﬂqhts and benefits of the
‘homestead exemption laws of the State of liinols as to all indebledness secured by this Mortgage.

Walvor of Right of Rod%on. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
- CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNCER
ZILL. REV. STAT., CH. 116 SECTION 151601 f_(bal OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
..THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
- OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.,

,'Wnlvers and Consants. Lander shall not be deemed to have walvad any B:ghts under this Mortgage (or under
Lender. No deiay or omission on the

.- part of Lender in exarcising any right shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Morigage shail not constitute & waiver of or udice the party’s right otherwise
to demand strict compllanca with that provision or any other provision. No prior walver Dy Lender, nor agfy
course of deallnF between Lender and Grantor, shall constitute a walver of any of Londer's rl&hta or any

ons as to any future transactions. Whenaver consent by Lender s required in this Mortgage,

Grantor's oblsat
the grantin such consent by Lender In any Instance shall not constitute continuing consent 10 subsequent
instances where such consent ia required.
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| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. '

GRANTOR:

o
8
B
g
3
»
B
N

R s =5

CORPORATE ACKNOWLEDGMENT

STATEOF _ JAL e, )
) 83
COUNTY OF &-:-47 o }

Onths 9  day of _foyee,is s 19 74, befors me, the undersigned Notary Public, personally
appeared Michaei P. CIoonsn,Z#maldonb‘? ~loonan Bullders, Inc., and known to me to be an authorized agent
of the corporation that executad the Morigage @nd acknowledged the Mortgage to be the free and voluntary act
and deet of the corporation, by authority of its 2ynws or by resolution of its board of directors, for the uses and
purposes thersin mentioned, and on oath stated that he.or she Is authorized to execute this Mortgage and in fact

executed the Mertgage on behalf of the corparation,
BY_ ezl 2t :%\,14-&.@_,&{' Fesiding &t __ 57350 Ul

"OFFCIAL SEAL"
LEONA M. KRASINSKI

. Noary Public, State of Hinois  §
M, “ummission Explres 10/21/80 ¢

N
N % — =

m',) _(a'zw-/J

Notary Public in and for the Siete of A ,.;.,Mv.; A

My commission expites /2 /2 ) /27
K /

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CFI ProServices, inc, ‘A rights reserved.
[Il.-G03 E3.20 F3.20 P3.20 CLOONAN.LN C22.0VL]

‘.

;:%-‘l

e r
TR

£oeOE096

Py ST




OPY

'UNOFFICIAL




