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This Assignment of Rents prepared by: ~Columbia National Bank of Chicago
5250 N. Harlem Avenue

Ticago, IL 60856

(5-08257 ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS !S DATED JANUARY 4, i¥26. betweer: Cloonan Bullders, Inc., whose address
i 1532 S. Roselle Rd., Schaumburg, 1L 60193 (referred to Lelw as "Grantor™); and Columbla National Bank
of Chicago, whose address !s 5250 N. Harlem Avenue, Chicage, I 60658 (referrod to below as "Lender”).

ASSIGNMENT. For valughle consideration, Grantor assigns and convseya to Lender all of Grantor's right, title,
and Intereat In and to the Rents from the following deacribed Properc ioceted In Cook County, State of -
fiinois: LAWYERS TTTLR INRURANCE CORPORATION

NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST O THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or its address (s commonly known as 811 Tory Ct, Schaumburg, it §0183. The Real Q2 .
Property tax identification number is 07-23-212-018. % e
: a

LOT 18 IN BLOCK 4 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A SUSDIVISION OF PART OF THE% i'

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise definad in thia Assignment shall have the meanings attributed to such terms Iin the Uniform Commerclal
Code. Al references to dollar amaunts shall mean amounis In lawful money of the United States of Amarica.

Assignment. The word "Assignment® means this Assignment of Fents between Grantor and Lender, and
Includes without limitation all assignments and security Interest provisions relating to the Rents.

Evert of Dalault. The words "Event of Default® mean and include without fimitations any of the Events of
Default set forih balow in the section tittad *Events of Default.”

Grantor. The word “Grantor” means Cloonan Builders, Inc.. .

Indebtedness. The word *Indebtedness” means all principal and interest peyable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with ntarest on such amounts as provided in
this Assignment. in addition to the Note, the word *Indebtedness” includes all obligations, debts ard flabilities,
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;;!us interast theraon, of Grantor to Lender, of any one or more of them, as well
Zrantor, OF any one or more of them, whether row existing or hersafter arising, whether related or unrelatad to

1‘1{: purpose of the Nots, whether voluntary or othewise, whather due or not due, absoiute or contingent,
il uidated or unilquidated and whether Grantor may be liable individually or jointly with others, whether
ob»'gated as guaranto’ or otherwise, and whether recovary upcn such Indebtedness may be of herealter ragy
b- same barred by anyetatine of limitations, and whathar such ndebtedness may be or hereafter may beccina
¢ tharwise unenforceatye. o
Lerder. The word “Lender” means Columbla Natlonal Bank of {*hicago, fs successors and assigns.

Note. The word "Note" maans tha promissory note or credit agreement dated January 4, 1988, in the org'nal
principal amount of $370,000.00 from Grantor to Le:ader, together with all renewals of, extentiphs of,
modifications #f, refinancings of, consalidations of, and substiutions for tha promissory note or ag:rement
The interest nite 2 the Note Is a variable interest rate based upon an Index. The index currently is 1 500%
per annum, The inturast rate to be appiled to the unpald principal bajance of this /\sslgnmen! shall ba at a
rata of 1.000 petceraage noint(s) over the Index, resuiting in an Initial rate of 8,500% per annum. NOTICE.
Under no clrcumstances a2t the interast rate on this Assignmant be more than the maximum rate allowed by

appiicable law,

Property. The word *Property” maans the real property, and all improvemeris theseon, described above In
the “Asgignment” section.

Real Prop&;y. The words "Real “ropzity® mean the praperty, interests and rights described atiove in tha
"Property Definition” section.

felstod Documents. The words "Relatrd Documents' mean and include without timitation a¥! promissory

notes, credit eggnwmems. ioan agreemenis, emvironmental agresiments, guaranties, security agreements,
morigages, deads of trust, and all other instiuimant, agreements and documents, whether now or hereeftar

exigting, execuied In connection with the indebtociness.

Rems. The word “Rents” means all rents, revenues, incnma, lssues, profits and procewds from: the Property,
whether due now or later, Including without limitatioir =il Rents from all leases described on any exhilit

attached to this Assignmant.

THIS ASSIGNMENY IS GIVEN TO SECURE (1) PAYMENT OF THF. INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, TiilS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Assigiemzot, Grantor shall ‘Pay o Larcler
al) amounts secured by this Assignment as tivey become due, and shall strictly perfom all of O%rdaanéo bgi obl!;re:ctilm‘ls
ow and Su

.. under this Assignment. tUnless and untll Lender exercises its right to collect the Ren's £s o

g !o&? as there Is no default under this Assignment, Grantor imay remain In possesaion and-cantrol of and operale
“ and manage the Property and collect the Rents, provided that the granting of the right (o coliect the Rents wnall
31 net constiiUte Lendar's consent to the uss uf cash collateral in a ban cy procesding.

-.* GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TC THE RENTS. '4i respect to the
¢ * Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor Is emitied to receive the Rents free and ciear of gl rights, ioans, llens, tncumbrances,
M L claims excep! as disciosed to and accepted by Lender In writing.

v Hight to Assign. Grantor has the full right, power, and authority to enter Into this Assignmant and *2 assign
and convey the Rerds 1o Lender.

No Prior Assignment. Grantor has not previousaly assigned or convayed the Rerts to any otfier person by any
instrument riow In force.

No Further Tranefar. Grantor will not self, asslgn, encumber, or ctherwise dispose of any of Crantor's rights
in the Rents except a8 provided in this Agreement.

L ENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right &t any time, and even though no defadit
-<ghell have occurred under this Assrflgnmem. to collect and raceive the Rents. For this purposs, Lender Is heiaby
given and granted the following rights, powars and authority:

SE e
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Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of th's
Assignment and directing ali Rents to be paid directly 10 Lender or Lender's ageiit.

Enter ihe Propesty. Lender may enter upon and take possession of the Propetly; demand collect amc:il lre;geg;!a

from the tenants or from any cier ons llable therofor, all of the Rents; insthute and pary on
inclding such procesdinjs as ma') be necessaw

tamove any tenant or tenants of citior pensons '

rocesdings necessary for the protection of the Pro
E%oggpgngs}sesslon the Propgrty; collect the Rentga ar?d
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Mzintain the Properly. Lender may enter upon the Property to maintain the Property and keep the sama in
ropair: 'c pay the costs thereof and of all services of all empioyees, Including thelr squipment, and of all
continuing costs and expensas of malma!nin!g tha Property in proper repalr and condltion, and aiso tgcfay all
taxes, assessments and water utilities, and the premiums ‘on five and other Insurance effected by Lender on

the Property.
Compllance with Laws. Lender may do any and all things to execute and compl¥ with the laws of the State of
Minols and also il other laws, rules, orders, ordinances and requirsments of ali other govemimantal agencles

affecting the Property.
L.ease the Property. Lender may rent or lease the whole or any part of the Property for such tem or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lendar may engage such agent or agents as Lender may deem & propriate, efther in
L?réde t;: name or In Grantor's hame, 10 rent and manage the Property, Including the collection and application

of Rents.

Other Acts. _Lender may do all such other things ang acts with respect to the Property as Lender may desm -
aPpropﬁato anu may act extlusively and solely in the place and stead of Grantor and to have all of the powers

ot Grantor for tite prirposes stated above.

No Requiremeni-ic Act. Lender shali not be required to do any of the foregoing acts or things, and the fact

that Lender shall 'wva parformed one or mote of the foregoaing acts or things shall not require Lender to do

any other speclfic act 1 bing.
APPLICATION OF RENTS. ‘A" casts and expenses incurred by Lender In connaction with the Property chall be for
Grantor's account and Lender miy pay such costs and expenses from the Rents. Lender, In its soi@ discretion,
shall determine the appiication of ary.and all Rents received by it; however, any such Rents received by Lender
which are not a F" o such costs axd expenses shall be aﬁpl ed'to the Indebtedness. Al expenditures made by
Lender tnder this Assignment and rot reimbursed from the Rents shali bacome a part of the Indsbtedness
sacured by this Assignment, and shail (0 payable on demand, with interest at the Note rate from date of
expendituré untl pakd.
FULL PERFORMANCE. If Grantor pays o' of the Indebtedness when dus and otherwlise nferfonns all the
nbligaticns Imposed tpon Grantor under this seglgnment, the Wote, and the Reiated Documents, Lender shall
execute and deliver to Grartor a sultable satisfaciich of this Assignment and sultable statements of termination of
any financing statement on flle evidencing Lerdors security Interest in the Rents and the Property. An}(
termination fee required by iaw shall be pa b?a Gran or, f permitted by applicable law. If, however, payment Is
made by Grantor, whether voluntarily or otherwisi, or by ruerantor or Ly any thirg party, an the Indebtednesa and
thareafter Lendar Is forced to remit the amount of that payment (a) to Grantor's trustee In bankruptcy or 1o any
similar petson under any federal or state bankru’ptcy law ‘cr ‘v for the rellef of debtors, (b) by reason of any
Judgment, decree or order of any court or administraiive body heving jurisdiction over Lender of ‘any of Lendar's
property, or (Cl) hy reason of anY sattlament or comprise of any cluirmi made by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be consldered 1nisaid for‘the purpose of sniorcement of this
Assignment and this Assggﬁnment shall continus to he effective or skai be reinstated, as the case may be,
notwithstanding any cancelistion of this Assignment or of any note of other- Instiument or a?{eement evidencin
the Indebtedness and the Property will continue to secure the amount repe’s. or racovared to the same extent as
that amaunt never had been originally received by Lender, and Granter shed be bound by any Judgment, dectee,
ordar, settlement or compromise relating to the Indehtedness or to this Assignmiert

EXPENDITURES BY LENDER. If Grantor falls to comply with any pravision of this Assignment, ot if any actlon or
gg%ceeding js commenced that would materially affect Lender's interests in the Prapeny, Lender on Grantor's
alf may, but shall not be raquired to, take any action that Lender desms appropriate ~ Ay amount that Lender
expends In 50 daing will bear Interest at the rate charged under the Note from ths date et ted or pald by Lender
to the date of rapa memg‘y Grantar. All such expenses, at Lender's option, will (8] be peys’ss on derand, (b)
be zaded to the balance of the Note and be apportioned among and be payabie with any irstuiment payments 10
become due during either () the term of any applicabls insurance palicy or” (il) the re nlngf ‘enn of the Naote, or
533 be treated as a balloon payment which will be due and ?ayable at the Note's maturity. This »sslgnment also
| securs payment of these amounts, The rights provided for In ihis ;:eragn(a})h shall be'In addhion fo any other
hts or any remedles to which Lender may De sntitled on account cf the efault. Any such action by Lender
?\a dl not be construed as curing the defeult so as to bar Lender from any remedy that'it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shalf constitute an event of default ('Event of Default’} < ::
under this Assignment: és. .
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness. GT" hy

96

o
Compliance Detault. Fallura to complﬁ with any cther term, obligatien, covenant or condition comalned in thigg 5
Assigrment, the Note or In any of the Related Documents. f such a fakiure I8 curable and i Grantor has not A
heen given a notice of a breach of the sama provision of this Ass;%nment within the preceding twelve mgz) e
months, k may be cured (and no Event of Default will have occurred) if Grantor, after Lender Sends written .
notice demanding cure of such fallure; gg cures the fallure within ten (10) days; qr (b} i the cure requlres.- -
mare than ten (13) days, Immediately initiates staps sufficient 1o cure the faflure and thersafter continues and = .
completes all reasonable and necessary steps sufficlent 1o produte compilance as soon as reasopably. - 7

practicat.

Default In Favor of Third Parties. Should Borrower or any Grantor default under a:ar loan, extension of
credlt, sacurity agreemenl, purchase or sales agresment, or any other agreement, In favor of any other creditor

-
MW

or person thai may matarially affect any of Borrower's property or Borrower's of any (rantor's ability 1o repay
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RIGHTS AND REMEDIES ON DEFAULT. Lipor. the nccurrerice of any Event of Default and at any
Lender may exercise any ofie or more of ti3 iclowing rights and r
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the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

tion or statement made or fumished to Lender by or on behalf of
material

Faiss Statemenls. Any waranty, re
Grantor under this gnment, the Note or the Related Documents is faise or misleading in any
rospact, eithe’ now or at the time made or furnished,

Other Defaul-s, Faliure of Grantor to comply with any term, obiigation, covenant, or condition conalred In any

other agreemunt between Grantor and Lender.

Insolvency. The dissolition or termination of Grantor's existence as a going husiness, the ti!glsoév:hr' g
8

Grantor, the ¢ppointment of a recalver for any part of Grantor's property, any assignment for
creditors, any of craditor workout, or the commencemeant of any proceeding under any bankruptcy or

insolvancy iaws by or against Grantor,
rocezdings, whether by judicial

Foreclosure, Forfuiture, etc. Commencement of foreclosure or forfeiture g
roceeding, seli-haip, repossession or any other method, by any creditor of Grantor or by any governmenta

F Y
8 against any of the Proverty. However, this subsection shall not a in the event of a good feith
i b y ? ?g g;e bagls of the foreclosure or

dispuic by Grarior as to the valldity or reasonableness of the clalm which
afelturs prozeering, provided that Grantor gives Lender written notice ol such claim and furalsher; reserves

for
or a surety bond o the clalm satisfactory to Lender.
Guarantor of an

Events Affecting Curranior. Any of the preceding events accurs with raspect to an¥ y of the
indebledness or any Cusrantor diés or Hecomes incompetent, or revokes or disputes ha validlty of, or Habiity
ynder, any Guaranty oi (e indebtedness. Lender, at its option, mar}f bigt shall not he required to, permit the
Guarantors estata to eeswne unconditionally tho obligadons ansing under the guaranty in & manner

satisfactory to Lender, and, in uoing so, cure tha Event of Defauit.
Adveise Change. A matanal adverse change occurs in Grantor's financ'al condition, or Lender bolleves tie
prospect of paymont or performante of the Indebtedness is Impaired.

insecurity. Lander reasonably deams ftseif insecure.
time thereafier,

amedies, In addition to any other rights or

remedies provided by law:

subparagraph either in person, by apent, or through a receiver.

ALY
£

1
»
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fees at trial and on any appeal. Whether c7 not any court aztion I involv

Accelorsto indebtedness, Lender shal have %0u right at its option without notice to Grantor to deciare the
sntire Indebtacdness Immadiately due ana payabie including any prapayment panally which Grantor would be

required to pay.
Collect Rents. Lender shall hava the right, without nicties to Grantor, to take possession of the Prop
colfiact the Rems, including amounts past due and unoous’, and apply the net procseds, cver and above
Lender'a costs, ugainst the Indehbtedness. in futherance of th'y right, Lender shall nave ail the rights provided
for Inn the Lender's Right to Collect Sectlon, above. If e ronts are collected by Lender, then Granter
imgvocably designates Lender as Granfor's attomey-n-fact. tu e« dorse instruments _recelved i payment
thereof In the hame of Grantor and 1o negotiate the saine and colect the procesds. Payments by tenants or
~igations for which the ﬁgws tahrg
inder

other users to Londer In response to wr's demand shall satisiy the 23lga
mads, whether or not any proper grounds for the demand existed. Lendur. mey exercise Its 7y

Mongaaee in Possession. Lender shall have the right to be piaced as maiipagne in possession or fo have B
recelvar appointed 1o take possession of all or any part of the Proparty, with the oower to protect and preserva
the Property, to oparate the Proparlnz precedlntg foraciosure or sale, and to colie:t the Rents from the Property

o cost of the recelvershllg. agalna! ‘the Indebtedness. ~Thi)

and apply the proceeds, over and ahove
mottgagee In wssion or receiver may serve without boitd i permitted Dy iaw. _Lender's right fo tho

an%:o ntment a recelver shall exist whether or not the apparent value of the Prcperty exceeds |
indebtadnass by a substantisl amoun. Employment by Lender shall not disqualify a perzor wom gerving as a

raceiver.
Other Remedles. Lender shall have ali other rights and remadies provided in this Assignmeri cr the Noio or

by law.

and

‘Walvar; Efection of Hemedies. A waiver by ang pang of a braach of a provision of this Assignment shalt not
rghts of that provision

constitute a walver of or prsjudice the party's arwise to demnand strict compllance wi
of any other provision. Election by ar to pursue any remedy shali not exclude pursult of any other
tlorr of Grantor under thig

- remedy, and an etection to make expenditures or take action to periorm an obll )
Assignment after fallure of Grantor to pertorm shall not affect Landar's right to deciare a default and exerclse
 Its rsmedies under this Assignment.
Attorneys’ Fees; e, If Lender Insiitutes any sult or action to enforce any of the lerms of this

nment, Lender shall be entitted to recover such sum as the court mgg aadﬁjludge regsonabla as attormayt
ved, regeonavle expenses incur

by Lender that In Lendsr’s opinion are necessary at any time for protection of Rts interest or tha
siforcement of its rights shall become a k!:an of tha Indebtedness payable on demand and shall bear Interest
from the date of expenditure untll re at the rate provlded for b the Note. nzes covered by this

Paraglaph mclude, without Himitation, howevar subject fo any limits under applicable law, Lsnder's attormneys’
083 inciuding aitomeys' fees for bank

ang Lender's ne[gal exponses whether or not thers Is a lawsu r#émy
pfoceedlengs {inchiding etoris to modiy or vacale any automatic stay or Injun on), appaals and any
anticlpated post-judgment collection sesvices, the cost of ‘searching records, obtainin titie reports (including
fees, and tie fisurance, 0 e extent permitted by

foreciogure repors), surveyors' reports, and appraisal
gpplicable law. Grantor aleo will pay any court cosis, in addition to all other sums providad by law.

T
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MISCELLANEOUS PROVISIONS. The following riscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togethet with any Related Documents, constitutes the entire understanding
and agreement of the % es as to the matters set forth In this Assignment. No alteratien of or amendment to
this Assignment shall b effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicatle Law. This Assignment hes heen delivered to Lender and accepted by Lender In the State of
Minols. This Assignment shail be governed by and construed In accordance with the laws of the State of

{iinais.

No Modification. Grantor shall not enter Into any agreament with the holder of an;amongage, deed of trust, or
cther secum en%greement which has \Rﬁcﬂty over this Assignment by which that agreement ls modifled,
amended, ad, or renewed without the prior written congent of Lender, Grantor shall nefther request nior

accept any hrture advances under any such security agreement without the prior writtan consent of Lander.

S‘:.ememhm:lr)i if a court of compatent jurisdiction finds any provision of this Asslﬁnment to be Invalid or
unenforceable a3 o any person or clréumstance, such finding shall not render that provision invalid or
unerforceable #s o any other persons or circumstances. !f feasible, any such offending provision shall be

deemed to be nw=iiiad to be within the fimits of enforceability or validity: however, K the offending provision
cannot be so moafizd.t shall be stricken and all other provisions of this Assignment In all other respacts shali

remain valid and enfcrucebie.

Successors and Assl‘gm. Subject to the limitations stated in this Assignment on trangior of Grantor's
interest, this Assignmant sl be binding upon and Inure to the benefit of the partles, thelr successors and

asségns. if ownersg;? of the Proparty becomas vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grant.r's successors with reference to this Assignment and the indebtedness by

wgg of forbearance or extension withouit releasing Grantor from the obligations of this Assignment or liabllity
under the Indebtedness.

Time is of tho Easence. Time Is of Wiio-essence In the performance of this Assignment.

Walver of Homestead Exemption. Gramor hereby veleages and waives all ri;fhts and benefits of the
homestead exemptlion laws of the State of illi~ s as to all indebtedness secured by this Assignment.

Waiver of R!ﬁqht of Redemption. NOTWITHSTARDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS Assigniment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT 77 FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, FEATEPT JUDGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PRCPERTY SUBSEQUENT TO THE DATE OF THIS

Asslgnmeri,

Walvers and Consents. Lendar shall not be deemed to Fave waived ang rights under this Assignment {or

under the Related Documents) unless such walver Is in writinz, ‘and slgned by Lender. No delay or omission
on the par: of Lender in exercising any right shali aperate as & :wailvar of such rght or any other right. A
walver by any party of s provision f this Assignment shall not constitriie a walver of or prefudice the R'any’s
right otherwise to demand strict compliance with that provision or co ather provision. prior waiver by
Lender, nor an?( course of deall een Lender and Grantor, shall cup2tityte a waiver of any of Lander's
rights or any of Grantor's cbligations as to any future transactions. Wheaexer consent by Lender Is required
in this Assignment, the granting of such consent by Lander In any Instance shall not constitute continulng

consent to subsequent Instances where such consert Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASGIGHMENT OF RENTS, AND
GRANTCR AGREES TO ITS TEAMS.

GRANTOR:
Cloonan Buliders, Inc.
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CORPORATE ACKNOWLEDGMENT
STATE OF NM&.M—« 4 B ) :

COUNTY OF (o it | | ) .
day of Qe ersmrpaqg 19 _F4 , bofore me, the undersigned Notary Public, personslly
resident of Cloonan Bullders, inc., and known to me to be an authorizad agsnt

of the corporation that executed the Assignment of Rents and acknowledged the Assignmant to be the free and

voluntary act and.aoed of the corporation, by atthorlty of lts Dylaws or by resolution of its board of dirsctors, for
the uses and purpuses therein mentionad, and on oath stated that he or she is authorized to execute this

Assignment and In fact executed the Assignment on behalf of the corporation.
Resding®t .52 52 ¥ Moy lid Lo

\.ﬂfﬁ{/ "-4 A 51”?—('?’&24«'#‘;1-— £ oé Sé
" YOPFICIAL SEAL"
§  LEONA M. KRASINSK

N o

On this __
appeared Michael P. Cloonas;, P

V.o .
By Zfo"”‘"") % : (;« Lo _:z.rz:...—.-e'{i ;
Notary Public in and for the Stole.of Ll .

My commission éxplron Z ﬂ// v :{ / i

e ———

3 J e P
165 10/21/99 ¢
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