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EQUITY SOURCE ACCOUNT ¢ MORTGAGE j J

In this Mortgage, “You", *Your" and "Yours" means each person signing as mortgagor. "We,” "Us" and "Our” means CITIBANK,
FEDERAL SAVINGS BANK, 500 W. Madison St., Chicago, IL 60661. The "Borrower” means _Alcadio Hernandez and Glorta
E. Hemandez, his wite

The *Agreemens” means i Equity Source Account Agreement and Disclosure of even date herewith signed by the Borrower in
connection with this Mongage. The "Property” means the real estate, including the leasehold (if any), located at 1038 N. Kedzie
Avenue, Chicago, IL 60651-4i2%, Couk County

THIS MORTGAGE between Yorr-and Us is made as of the date next to Your first signature below and has a final maturity
date 25 years and 2 months from such dats

The Agresment provides that the credit secured by th= Property is an open-cnd revolving line of credit at a vatiable rate of interest.
The maximum amount of all Joan advances made (¢ the Borrower under the Agreement and which may be secured by this Mortgage
may not exceed Twenty Five Thousand dollars ($ 25.002.00) (the "Credit Limit"). At any particular time, the outstandiag obligation
of Barrower to Us under the Agreement may be anv sum e jual to or less than the Credit Limit plus interest and other charges owing
under the Agreement and amounts owing under this Morigag(. Ooligations under the Agreement, Mertgage and any riders thereto
shali not be released even if all indebtedness under the Agreement is paid, unless and until We cause a mortgage release to be

executed and such release is properly recorded.

]
TO SECURE to Us: (a) the pavment and performance of ali fad:btedness and obligations of the Borrower under thq::
Agreement or any modification or replacement of the Agreement; (b) the payment of ail other sums advanced in accordance herewitht )
to protect the securicy of this Mortgage, with finance charges thereon af the vaiable rate described in the Agreement; and (c) thQ
payment of any furure advances made by Us to Borrower (pursnant to Paragrano<i§ of this Mortgage (herein "Future Loadst
Advances™) and, in consideration of the indebtedness herein recited, You hereby morigrge -grant and convey to Us the Pmpeny.m
TOGETHER WITH all the improvements now or hereafier erected on the Property, and il easements, rights, nppurtcnanccs?"
rents (subject however to the rights and authorities given herein to You io collect and apply such rints), royalties, mineral, oif and
gus rights and profits, water, water rights and water stock, and all fixtures now or hercafter attachud 14 *iz Property (which, if this
Mortgage is on a unit in 2 condominium project or planned unit development, shall include the common Clements in such projuct or
devclopment associated with such unit), al of which, including replacements and additions thereto, shall be decmed to be and remain
>, a pan of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES } THROUGH 6 FOLLOWING.

. DEPT-D1 RECORDING §33.50 &
. TAO014  TRAN 1147 O1/14/94 13343800
L1 %—-DE-~-D3ES5241 I
. COOK COUNTY RECORDER B
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3 LAWYERS TITLE IUGURANCE CORPORATION

P
o 3 SCHEDULE A CONTINUED - CASE NO. 95-08521

LEGAL DESCRIPTION:

Lot 2 in Block 3 in Gans and Freemow’: i~:ubdivision of parts of Blocks 2, 3 and
! 4 in Humbolt Bark Addivion Lo Chicage in Loction 2, Tawnship 39 North, Range 13,
g Bast of Eac Thivd Principal Mecidion, oo shown on the plat of said Resubdivision
recorded sSertembar 9, 190 as Docuwent 434350, in Cook County, Illinois.
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IF MORTGAGOR IS AN INDIVIDUAL

L (‘_W ) \éum..&k ///( '*"e‘,, s 5,1,1\. {., %’ﬁvuu’*y*t&* _}f/‘[

%/

‘.r_ Morigugor Dais Witness Date
. 5
.. Wi
B STATE GF ILLINOIS 183
" County of Q04 )
;'f I, the undersigped, a Notary ic in and ¢ said County, 1r21@/$late aforesaid, DO HFRE Y CE TIFY that
f: /?g(fa‘ ga !,/'M ez /.’f’/?f, (117 S i
o persormlly known to @~ io be the same person(s) whose name(s) is{are) subscnbcd to the foregomg instrutoent Lappeared before me
shic day in person, and aclnowledged that {s)he(they) signed sealed and delivered the smd inst yswr)(thcnr) free and
¥ voluntary act, for the uses-nd purposes therein sei forth. T
2 Given under my hand and official s<al, this _{ Nt day of [%//?r I 1/‘2’/1 g / f?
ael h‘*—“‘ ‘1“ . 2
Fl LY 4
My Comm1ssmn$xp1re" OFFICIAL S[ 8 "“P 5 /
Nancy-Am Canchol "™ '/ ~——"

; I® MORTGAGM mguibfgg' o o i »

. "V'V!ztvavﬁ

G not personally bui solely as trustee as aforesaid

i By: __.

Title

R ATTEST:  x

Thie
STATE OF ILLINCIS )SS

’ County of ) )

: I, the undersigned, 2 Notary Public in and for said County, in the State aforesaid, DO HEPEBY CERTIFY that :

. President and Secretary, .
respectively, appeared before me this day in person, and acknowledged that they signed ant delivered the said instrument as their 3
own free and voluntary acts znd s the free and voluntary act of the said A |

A —
corporation, as Trustee, for the uses and purposes therein set forth, and the said
Secretary did also ther add their acknowledgement that (s)he, as custodian of the corporate seal of said corpmaunn did affix the said
comorate sezd of said corporation to said instrument as his (her) own free and voluntary act, and as the free and voluntary act of said
corporation, as Trustes, for the uses and purposes therein set forth.

e

Given under my haned and official seal, this day of

My Commission Expites:

Nocacy Public

€006

You covenant that You are lawfully seized of the estate hereby conveyed and bave the right to mortgage, grant, and convey thegn
: Property, and that the Property is unencumbered, except for the encumbrances of record and any first monigage. You covenant that(h
You warrant antt will defend generally the title to the Propenty against all claims and demands, except those disclosed in writing o,

‘ Us as of the date of this Morigage. e

You and We covenant and agree as follows:
1. Payment of Indebtedness. Borrower shall prompily pay when due the indebtedness secured by this Mortgage including, without

limitation, that evidenced by the Agreement,

ESA Martgage - IL - 6/94 20f6 (06/94) Rev. 08/02/94
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¢ % 2. Application of Payments, Unless applicable law provides otherwise, all payments received by Us under the Agreement will be

applied to the principal balance and any finance charges, late charges, coliection costs, and other charges owing with respect to the
indebredness secured by Lris Mortgage in such order as We may choose from time 10 time.

h‘-‘l‘b’\ 13 ."_‘-‘ ; .‘.“; h

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, avsessments and other charges, fines
and impositions attriutable to the Property wiiich may attain a priorily over this Morigage, and leasehold payments or ground rents,
if any, by Your making paynients, when due, directly to the poyee thereof. In the event You make payments directly io the payce ‘_—.\‘
thereof, upon Cur request You shall promptly furnish to Us receipts evidencing such payment. We reserve the right to require You
or the Borrower 10 pay 1o an esCrow account amounts {0 pay taxes and insurance when they are due. If We require paymenls (o be
made to an escrow account, the ameunt of the payments will be determined in accordance with applicable law and We will pay interest

on the payments, if required by applicabie [aw.

You shall make payriems, when due, on any indebtedness secured by a mortgage or other lien that is prior in right time to this
Morigage (2 "Prior Morrgage™). You shall promptly discharge the lien of 2ny Prior Mortgage not disclosed to Us in writing at the
tims of application for the’ Ayreement, provided, however, that You shali not be required to discharge any such lien so long as You
shall (a) in good faith contest wich lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfei ur, of the Property or any part thereof, or (b} secure from the holder ot such prior lien an agrecment
in form and substance satisfactory (o %z suberdinating such lien to this Mortgage. You shall not enter into any agreement with the
holder of a Prior Mortgage whereby s0zii Prior Mortgage, or the indebtedness secured thereby is modified, amended, extended or
renewsd, without Our prior written conseat,, You skall neither request nor allow any future advances to be secured by a Prior

Mortgage without Our prior written consen:.

4. Hazard Inswrance. You shall keep the improvenients now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverige” and such other hazards as We may require (including flood insurance
coverage, if required by Us) and in such amounts and for'such periods as We may require. Unless We require in wriling otherwise,
the policy shall provide insutance on a replacement cost basiz-in an amount not less than that necessary to comply with any
cotnsurance percentage stipulated in the hazard insurance policy. Al insurance policies aud renewals thereof shali be in form and
substance and with carriers acceptable to Us and shall include a s'and2rd mortgagee clause in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt notice to-the insurance carrier apd Us, We may make proof of loss

if por made promptly by You.

if the Property is abandoned by You, o: if You fzil to respond to Us within thir(37) days from the date the notice is mailed by
Us 1o You that the insurance carrier offers to seftle a claim for insurance benefits, Ve are authorized to collect and apply the
insurance proceeds at Qur optior: either to restoration or repair of the Property, or 16 suws secured by this Mortgage,

1i the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, titic and interest in and 1o any insurance
policies, and in and to the proceeds thereof resulting from damage to the Property prior 10 the'sile or acquisition, shall pass to Us
1o the cxtent of the sums sccured by this Morigage immediately prior to such sale or acquisition.

The provisions of this Paragragh 4 shall be subject to the provisions of Paragraph 5 if this Morigage covers = unit in a condominiuvm
project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Plenned Unit Developments. [f this Mortgage is on a unit

in a condominium or a planned unit development {herein “Condominium Project™), then: (a) You shall perform all of Your

obligations under the declaration or covenants creating or governing the Condontinium Project, the by-laws and regulations of the &
Condominium Project, and aij constituent documents (herein *Project Documents”), including the payment when due of assessments
imposed by the homieowners association or other governing body of the Condominium Praject (herein "Owner's Association™); (b) <
You shail be deemed to have satisfied the insurance requirements under Paragraph S of this Mortgage if the Owners Association
maintains in full force and effect a "master” or “blanket" policy on the Condominium Project which provides insurance coverage
against fire, hazards included within the term "extended coverage” and such other hazards (including flood insurance} as We may

require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (c) the provisions of any .
Project Documents regarding the application of any insurance proceeds from "master” or "blanket" policies covering the Condominium
Project shall supersede the provisions of Paragraph 4 of this Martgage fo the extent necessary to avoid conflict between the provisions
thereof and hereof: (d) You hereby assign to Us the right to receive distributions on account of the Property under "master” or
"blanket" policies covering the Condominium Project to the extent not applied to the restoration or repair of the Property, with any

such
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distributions in excess of the amount necessary to satisfy in full the obligations secured by this Mortgage being paid to You; (¢) You
shall give Us prompt written notice of any (apse in any insurance coverage under a "master” or "blanket” policy on the Condominium
Project; and (f) You shafl nov, without Our prior written consent, consent 10 either (i) the abandonment or termination of the
Condominium Project (except for the abandounment or termination provided by law in the case of substantial destruction by fire or
other casualty or in the case of a taking or condemnation or ¢minent domain), (ii) any material amendment to the Project Documents
(including any change in the percentage interests of the unit owners in the Condominium Project), or (iii) the cffectuation of any
decisica by the Owners Association to terminate professional managemeni and assume self-management of the Condominium Project.
If the Property has rental units, You shall maintain insurance against rent loss in addiiion to the other hazards for which insurance

is required herein.

6. Protection of Our Security. If You fail lo perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Qur interest in the Property, We may, at Our option, take any action reasonably necessary (including, withiout
limitation, paying expenses and attomey fees and to have entry upon the Property to make repairs) (¢ perform Your obligations ot
to protect Our inlerestz, Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate
described in the Agrecrnzn, shall becoine indebtedness secured by this Morigage (except s expressly provided herein). Nothing
contained in this Paragraph 6 shall require Us to incur any expense or take any action hereunder.

7. Inspection. We or Oui agéniz may enter and inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds ofary award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or pait thereof, or for conveyance in liew of condemnation, are hereby assigned and shall be paid
to Us. Neither Borrower nor You will be celioved of any obligation to make paymeunts if We apply the award received to the

cutstanding balance owed.

If You abandon the Propertv, or if, after notice by Ur to You that the condemnor offers to make an award or settle a claim for
damages, You fail to respond to Us within thirty {30} dzys “fter the date such notice is mailed, We are authorized to collect and apply

the proceeds in the same manner as provided in Paragrapli i bereof,

9. Forhearance Not @ Waiver, Any forbearance by Us in exereising any right or remedy hereunder, or otherwise afforded by
applicable law, shall nat be 2 waiver of or prectude the exercise of anv/such right or remedy in the future. Any waiver by Us must

be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Severat Liability; Coptiors. Tnc covenants and agreements herein contained shail
bind, and the rights hereunder shall inure to, Your and Our respective successors zad a'signs, subject to the provisions of Paragraph
13 hereof. All Your covenants and agrecments shall be joint and several. The capiions and headings of the paragraphs of this
Mortgage are for convenience only and are not o be used to interpret or define the provisions hereof.

11. Notices. Except for any notic= required uncer applicable law to be given in another mann:h, (4} any notice 10 You provided
for in this Mortgage shall be given by persenal delivery or by mailing such notice by first-class postzge paid, addressed 10 You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may Assignate by notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice ov-cenified mail, return
receipt requested, to Our address stated herein or to such cther address as We may designate by notice to70u, as provided herein.

12. Severability. If any term of this Mortgage is found to be unenforceable, all other provisiors will remain in full force.

13. Due on Transfer Provision - Trensfer of the Property. If all or any part of the Property or any interest in it is sold of
transferred (or if a beneficial interest in You is soid or transferred and You are not a natural person) without Our prior written
consent, We may, al Our opiion, requir: immediate payment in full of all sums secured by this Mortgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage., If We exercise this option, We
shall give You notice of acceleration. The notice shali provide a period of not less than 30 days from the date the notice is delivered
or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration of this
period, We may invoke any resuedies prmisted by this Mortgage without further notice or deman on You.

ESA Mongage - IL - 6/94 40f6 (06/94) Rev. 08/02/94
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. 14. Default. If You breach any term in this Morigage, or if Borrower fails to perform any obligation under the Agreement, We
© may, at Our option, declare alt sums secured by this Mortgage to be immediately due and payable without further demand and may
. invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all reasonable

 costs incurred in enforcing the terms of this Mortgage, including attorney’s fees and allocated costs of Our salaried employees.

4 i5. Assignment of Rents. As additional security hereunder, You hereby assign io Us the rents of the Property; provided, however,
that You shall have, prior to acceleration under Paragraph 14 hereof or abandunment of the Propesty, the right to coflect and refain

such rents as they become due and payable.

{6. Future Loan Advances. Upon Your reques:, We at Qur option may make Future Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shalt be secured by this Monigage when evidenced by a promissery note or agreement
stating that said noc.0r agreement is so secured.

17. Release. Upon paymsnt of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shal! release this Mortgas: ané You shalf pay all costs of recordation, if any.

18. Appointment of Receiver; Lerdsr in Possession. Upon acceleration under this Mortgage or abandonment of the Property, We
shall be entitled to have a receiver arpointed by a court to enter upon, take possession of, and manage the Property and collect the
reats of the Property including those pas? dve. All rents collected by the receiver shall be applied first (o payment of the costs of
management of the Property and collection of rents_including but not limited to, receiver's fees and premiums on the receiver’s bonds
and reasonable attorueys fees and then to the su'ns secured by this Morigage. The receiver shall be liable to account only for those

rents actually received.

1. Statement of Obligation. We may collect a fee fir-fumishing & statement of obligation in an amount not to exceed the
maximum amount permitted under applicable law.

20. No Merger. There shall be no merge: of the interest or estaie.serated by this Mortgage with any other interest or estate in the
Property at any time keld by or for Our benefit in any capacity, witkeut. Qur prior writien consent.

Z1. Fixture Filing. This Mortgage constitutes a financing statement filed ar =-fixture filing in the Official Records of the County
Recorder of ie county in which the Property is located with respect to any and 2i fiztures included within the term "Property” as
used in this Mortgage and with respect to any goods or other personal property izt puiv now or hereafter become such fixtures.

22. Third Party Waivers. In the event that any of You has not also signed the Agreemen, as Dorrower, 2ach of You: (a} agrees

that We may, from time to time, without notice to, consent from or demand on You, and withau! afferting or impairing in any way

anry of Qur rights or Your obligations, (i) renew, extend, accelerate, compromise or change the inleres! rate or other ierms of the
Agreement and any promissory nole or agreement evidencing a Future Loan Advance, and (ii) accept, watve 7ad release other security
(including guarantees) for the obligations arising under the Agreement or any promissory note or agreement rviencing a Fuiure Loan
Advance, and {b) waives (i) any righi to require Us to proceed against any Borrewer or any other parson, preceed against or exhaust

any security for the obligations secured by this Mortgage or pursue any other remedy in Our power whatsoever (i) any defense or
right against Us arising out of any disability cr other defense or cessation of liability of any Borrower for any reason othier than full
payment, (iif) any defense or tight agaiost Us arising out of Qur foreclosure upon the Property, even though such foreclosuze results

in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, {iv) all presentments, diligence, |
protests, demands and notice of protest, dishonor, and nonperformance, {v) until payment in full of the indebtedness secured by this &
Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations %
afiecting the Property to the extent permitted by law. Any partial payment by Borrower or other circumstance that operates to toll o
any statute of limisations &5 to such person shall operate to tall such statute as to You. n

23, Choice of Law. This Mortgage will be govemned by and imierpreted in accordance with the federal laws of the Uniied States ¢
and where not inconsistent with the laws of the State of IHinois. regardless of the state in which You or Borrower resides. o

24. Your Copy. You shail be given one conformed copy of the Agreement and this Morigage.

ESA Morgage - 1L - 6/94 (06/94) Rev. 08/02/94




~ UNOFFICIAL COPY




T UNOFFICIAL COPY

Yo

‘25 Loan Charges Legislation Affecting Our Rights. If the Agreement is subject to a Iaw which sets maximum [oan charges, and
mat law is finaliy interpreted so that the interest or other foan charges cotlected or to be collected in connection with the Agreement

i exceed the permitted limits, then {a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
5 pcrmmed limit; and (b) any such loan charge already collected from You or Borrower which excecded permitted limits will be
refundcd to You or Borrower; We may choose to make this refund by reducing the principai owed under the Agreemient or by making

I a direct payment to You or Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
& any prepayment charge due. If enactment or expiration of applicable faws has the effect of rendering any provision of the Agreement

or this Mortgage unenforceable accordiag to its terms, We may at Our option, require immediate payment in full of ail sums secured
by this Morgage and may invoke any remedies permitted by Paragraph 14

26. Wiaiver of Homestead. You waive all right of homestead exemption in the Property

27. Trustee Exculprcion, If this Mortgage is executed by an lilinois land trust, You exccute this Mortgage as trustee as aforesaid,
in the exercise of the pover and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every pers¢n o7 hereafter claiming any right hercunder that nothing contained herein or in the Agreement shall be
construed as creating any Jizlility on You personally tc pay amounts owing in connection with the Agreement or this Morigage or
arly interest that may occur theresii or to perform any covenants either express or implied contained in this Mortgage, all such
jiability, it any, being expressly waivzd and that any recovery on the Mortgage or the Agreement shall be solely against and out of

the Property bv enforcement of the provisions of this Mortgage and the Agreement, but this waiver shall in ny way affect the personal
liahility of amy individual Borrower, co-mike: o« guarantor of this Agreement

$98GE096
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