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' RELEASE OF MORTGAGE

This RELEASE OF MORTGAGE is made this /@ day of 74~ 1996by West Woodlawn
Phase 11 Limited Partnership (hereinafter "West Woodlawn") an Ilinois limited partnership

- through The Savings and Loan [¥etwork its sole general parter.

RECTTALS -

WHEREAS, West Woodlawn was created (or the purpose of providing funding for
acquisition and related expenses associated with the ichabilitation of certain multi-family -

buildings (hercinafter the "Project”) situated on oropcrt*' j ated in the City of Chrcago and more
particularly described as follows:

Parcel

Legal Description:  LOTS 18, 19 AND 20 IN BLOCK 3 IN THE RE-SULDIVISION COF
BLOCKS 11 AND 12 IN THE RE-SUBDIVISION OF WASHINGTON
PARK CLUB ADDITION TO CHICAGO, A SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP -
33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL -

MERIDIAN, IN L.OOK COUNTY, ILLINOIS

Permanent Index :
Number: 20-15-409-015-0000 |

Address: 6153-55 South Vernon Avenue, Chicago, IL/
434-42 E. 62nd Stireet, Chicago, IL
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* improvements:

Parcel 2

Legai Description:

Permanent 1rdex
" Number:
Address:

* Improvements:

Parcel 3

Legal Description:

Permaznent Index
~Number:

Address:

Improvements:
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Mutti-family apartment building containing 18 units

LOT 1 IN BLOCK i4 IN RESUBDIVISION OF WASHINGTON PARK -

CLUB ADDITION TC CHICAGO A SUBDIVISION OF THE SOUTH =

172 OF THE SOUTH EAST 1/4 IN SECTION 15, TOWNSHIP 3§ =
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, = -

"IN COOK COUNTY, ILLINGIS

20-15-416-001-0000

£20% South Martin Luther King Drive, Chicago, IL/ ;/
402-11 E. 62nd Street, Chicago, IL '

Muiti-faraily apartment building containing 12 units

LOTS 1 AND 2 IN BLOCE 8 IN THE RESUBDIVISION OF BLOCKS

11 AND i2 IN THE RESULDIVISION OF THE WASHINGTON PARK -
CLUB ADDITION TO CHICAGO IN SECTION 15, TOWNSHIP 38
NORTH, RANGE 14, EAST OF T-I£ THIRD PRINCIPAL MERIDIAN o
IN COOK COUNTY, ILLINOIS - '

20-15-419-001-0060 | /
6201 S. Rhodes, Chicago, IL

Multi-family apartment t'uildir-g containing 12 units :

(Parcels ore, (wo, and three are hercmafter collecuvely referred tc as the “Propf'rty”)

Woodlawn.,
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WHEREAS, The Savmge and Loan Network 1> the sole general partner of West
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WHEREAS, The developer (hereinafter the "Developer™) of the Project borrowed certain
monies from West Woodlawn which is evidenced by certain promissory notes and secured by
a mortgage dated November 22, 1993 recorded with the Recorder of Deeds of Cook County,
Tllinois on December 3, 1993 as document mumber §3-991213 which was subsequentiy amended
by an agreement dated April 4, 1994 recorded with the Recorder of Deeds of Cook County,
Hinois on April 6, 1994 as document number 94307385 and further modified by an agreement
dated September 27, 1954 recorded with the Recorder of Deeds of Cook Couaty, Ilinois on

- September 27, 1994 as document number 94838562 (hereinafter coliectively "Morigage™). -
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WHEREAS, the present owner of the Preperty intends to pay the undetlying indebtedness o
which is ¢vicenced by the promissory notes and secured by the Mortgage.

NOW THEREFORE, in consideration of the preamble, recitals, the payment of the
underlying indebtecnzss secured by the Mortgage, the cancellaiion of the underlying notes -
thereby secured and of e sum of ten (§10.00) doliars and other good and valuable ccnslderal'on
the recexpt of which is bzieby acknowledged,

KNOW ALL MEN BY THESE PRESENTS, That:

i, West Woodlawn does icrby certify that the Mortgage with the notes
accomipanying it, is fully and completely pair, satisfied, release and discharged.

2 The Property with notes accompauving it, is fuhy and wmpletelv released and, .
discharged from the lien of the Mortgage.

3.  West Woodlawn does hereby release, convey and guit claim unto American

- National Bank and Trust Company of Chicago as trustee uncer tust agreement daied October
23, 1995 and known as trust number 120957-09 its successcs and 4ssigns all of its right, title,
intesest, claim or demand whatsoever West Woedlawn may have acquired in, through er by the

lien of the Mortgags.

IN WITNESS WHEREOF, West Woodlawn has executed this Release o1 'Iortgage m' R
Chicago, Illinois as of the day first above written. | L

West Woodlawn Phase IT Limited Partnership |
By: The Savings and Loan Network, its sole general pariner
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._,r - ACKNOWLEDGEMENT

e ‘ :

2 STATE OF ILLINOIS )
'{E }ﬁ: '\:
i COUNTY OF COOK )

- L fecen LD%DU" 2 noiary public in and

for the said County, ir{the State aforesaid, DO HEREBY CERTIFY that
Aotgeeline 4HKins :
&isonally known to me be the same person __ whose namie _ {3 subscribed .
io the foregoing instrument, appeared before mie this day in person, and acknowledged that _ 35 he . -
signed, scaled and delivered the said instrument as e free and voluntary
act, for the uses and purposes therein st for*.h. :

Given under my hand and official seal, this v day of Amngr_: 19%.
'iQQOOOQQO40'0400¢0¢0v000§f¢ 7
~QFFIC AL SEAL” hcw-w le )cﬂqu
KAREN \l:‘ll,"’:}{qr:ﬁ YNDIHU’ Public
NOTARY PUBLIC, STATE.SF ILLINIS

My Commission Sxpi es Jan 5, 1998
oootutﬂrtvto*vona’two 2L

teedd
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Commission expircs f"' {6 -q-f

~ This instrument was prepared by _Carney & Srothers, 3¢ N. LaSalle Si., Suite 3100, Chicapo, II 60602
- (Name and Address)
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