£
-

Ly

o,

,\.

Commonly known as 1706 Eimwood Avenue, Wilmette, [llincis 60091 Y e

LY
s
1
£
{

UNOEFEICIAL COP Y96033038

MORTGAGE

W

/Ua/,ﬁ, Recordder Box # 114

’ Mail to and Prepared by:
Mary Ellen Rosemeyer, Esg.

} Barbakoff Zazove & Glick Chtd.

5, 20 North Clark St., #1000

i "Inugo, Tikinois 60602

This mortgage is subordinaie and
subject to that certainn niorigage dated
Januery 8, 1396, made by Stephen
JohnDinchart a~d Jennifer Woomer
Dlﬁtq&'t in favze of Ome Stop
Mortgage, Inc. 76 =055 749 goe-18-
Recordsd 171 Coo* Loanty

This mortgage made and entered in'o this 2th day of January 1996, by and between Stepiien jonn Dinehart. also known as Siephen
Dinehart il 2nd Jennifer Woomer Dinehart, his wife, herein referred to as "Mortgagors,” and GE Capitat Small Business Finspee -
Corp., ffk/a/ [TT Smal} Business Finaier Compornation, 3 Delaware corporation, 635 Maryville Centre Drive, Suite 120, P.O. Box
419025, St Loms, MO 63141-5G25 hercin r-"'*'*n.d to as "Mortgages,” witnesseth: o

\-’IT\ESSETH that for the conszderahon he'eu afior stated, receipt of which is hcreby acknowiedged the mortgagor does hcreb) :
mortgage, sell grant assign, and convey unto the 10r.gs £% his successors and assigns, ail of the following described property
situated in and beiag in the Coua.y of Cook, State of i1nois, legsl descnbed as follows: :

lets3, 4and 5 in B.cck 1inE.T. Paul's Add‘t:on to W.lmes... cing a Subdivision of the West 1653.3 feet of the Scm.h 172 of thc
Southeast 1/4 of fractional Section 28, Township 42 North, Ragy» 13, except the South 6.34 Chaing, East of the Third Principal
Meridian, in Cook Conaty, llinois. o

P.L.N.: 05-28-410-06Z

Together with an including all buildings, a!l fixtures including but not limited to al'‘=lumbing, heating, lighting, venti'ating,
refrigerating, incinerating, air conditioning apparatus, and elevaters (the Mortgagor hereby da(luring that it is intended that the items
hesein snumerated shall be deemed to have beea permaneatly instailed as part of the reslty), and 2'iimpruvements now or herezfter
existing thereon; the hereditaments and appurtenances and all other rights thereunto belonging, o7 in soywice appertaining, and the
reversion and reversions, remainder and remaindess, all rights of rademption, and ihe reats, issues, and profis on the above-described
preperty (provided, however, that the Mortgagor shali be entitled to the possession of said property and te cuiisct and retain the reats,
issues, and profits untii default keceunder). To have and to held the same unto the Morigagee and the succ s in interest of the
Mortgagee forever in fee simple or such other estate, if any, as is staled herein. Mortgagor hereby releases and waives all rights
under and by virtue of the hoinestead exemption laws of the State of [flinois.

The Mortgagor covenants that he is lawfully seized and possessed of and has the right to seli and coﬁvcy said pmperty, !hat'v
the same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in mlerest
to warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is giver to secure the gua:amy of payzoent of a promissory note dated August 23, 1989 in the pnncxpal sum .
of Four Hundred Eight Thousand Fifty-Two and $6/100ths Dollars ($408.052.95), signed by Stephen Dinehart IIT and Jeanifer W. . 18
© Dinekart, Precident and Secretary, respectively, of The Chicago Brewing Company, 2r lllinois corporation agd Stephen Dinehart IIl.
The Chicago Brewing Company and Craig Dinchast, General Partuers of Lake:vmw Brcwmg Limited Partuersh:p. an lilinois Lumted _
Partnership.
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. Said pmmxs#ory note was giLeJ: Necure the lozn in wg l:e umaIU'Busmm‘.s mzmstratmn, ar agency of the vmtad Smm of o
: America, has participated. In compimnoe with seciion 101,1(d) of the Rules und Regulations of the Smal! Busincss Admnmstral.ul
{13 C.F.R. 16i.1(d)}, this icstrument is to be constm:d and enfon:ed in accordance with applicable Federal law, :
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. The Mortgagor covenanis and agrees as follows:

a He will promptly cause the paymeat of the mdcbwdnws evidenced by said pro:msso"y note, at lhe times
and ic the manner therein provided. ‘

b.  He will pay all texes, assessmizols, water rates, and other govemnmia. or mupicipal charges, fines, or =
impositions, for which provision has not been made hercinbefore, and will promptly deliver the ofﬁcml recelpls y
therefor 1o the said Mortgagee.

P b Y ,«_. [ R ST I
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, € He will pay such expenses and fees as may be incurrsé :d the protection and maintenance of said property
inciuding the fevs of any attomey employed by the Mortgagee for the collection of any or all of the indebtedness
*enby secured, or foreciosure by Mortgagee's sale, or court proceedings, or in any other litigation or proceeding
afieriing said property. Attomeys’ fees reasopably incurred in any cther way shall be paid by the Mortgagor.

d. For better security of the indebtedness hereby zecured, upon the request of the Mortzagee, its suecessors

or assigns bz shall execute and deliver a supplemental mortgage or mortgages covering any addions,
improvementy, o’ hetterments made to the property hercinabove described and 21l property acquired by it after the
date hereof (gll in facm satisfactory to Mortgagee). Furthennore, should Mortgagor fail to cure any default in the
payment of & prior or Zaisrior encumbrance on the properly described by this instrumeot, Mortgagor hereby agrees
to permit Mortgagee to-¢nve such default, but Mortgager is not obligated to do so, and such advances shall become
part of the indebiedness securea by this instrument, subject to the same tenns and conditions.

e. The rights created by &i5 conveyance shall remain in full force end effect during ﬁny postponémenl or -
extension of the time of the payment o the indebtedness evidenced by the Note or any pari thereof secured berseby.

f. He will continuously maintain lazard insurance, of such lype or types and in such amounts as the
Mortgages may from time to time require on th: improvements now or hereafter on said property, and will pay
. . promptly when due any premiums thereof. Allansurance shall be carried in companies acceptable to Morigagee
) . © . and the policies and renewals thereof shali be held Uy Mortgayes and havs attached thercto loss payable clauses in
. favor of an in form acceptable to the Mortgages. In evint of loss, Mortgagor will give immediste notice in writing
. to Mortgagee, and Mortgagee may meke proof of loss 1f not-zade promptly by Mosigagor, and each insurance
* company concerned is hereby authcrized and directed to make: payrent ior such loss directly to Mortgagee instead
of to Merigagor and Mortgagee jointiy, and the insurance proceeids, or any part thereof, may be applied by -
Murtgagee st its option eithet to the reduction of the indebtedness bereb; secured or to the restoration or repair of -
the property damaged or destroyed. In event of foreclosurs or this ‘mortzage, or other transfer of title to said
property in extinguishiment of the indebledness secured hereby, ail right, titic, and interest of the Morigagorinand
to any insurance policies then in force shall pass 1o the purchaser or Mortgagee or, ot the epaon of the Mongagee.
may be surrena’ered for a refund,

g, He will keep ali buildings and other improvemsnts on m.d property io good ..,,mr and congition: will -
permit, commit, or suffer no waste, impairment, detesioration of said property or any part ibereof; in the eventof -
failure of the Mortgagor to keep th= buildings on said premises and those erected on sxid premises, or improvements
tkereon, in good repair, the Mortgagee may make such repairs as in its discretion it may deem necéssary for the
property preservation thereof; and the fuli amount of each and every such payment shall be immediately due and
payable; and shall be secured by the lien of !hls mongag-' _

k. He will not voluntarily create ar permit to be created ag:unst the property subject to this mortgage any iien
or liens inferior or superior to the lien of this mortgage without the written consent of the Mortgages; and furtker, '
that be will keep and maintain the same free from the claim of all persons supplying labor ov materiais for
construction of any aad all buildings or improveinents now being erectad or to be erecte¢ on said premises. -

i. He will not rent or assign anv part of the reat of said mortgaged property or demolish, or remeve, or
substantially aiter any building without the written consent of the Mortgagee.

e -

J- Ali awards of damages in connection with any condemsaticn for public use of or injury tc any of the
property subject to this mostgage ars bereby assigned and shall be paid to Mortgagee, who may apply the sme to
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o, payment OLJ MIQLJ: l QLAOL'MQQ&EM): suthorized, in the name of the
CEr Mortgagor, ‘o executs and deliver valid acquittances thereof and to appeal from any such award. , I
‘{ k. The Mortgagec shall have the right to inspect the mongaged premises at any reasonable time.
< ‘ 2. Default in any of the covenants or conditions of this instrument or of the guaranty of the nofe, or loan agreemml :
=¥ necured hereby shail terminate the Mortgagor's right 10 possession, use, and enjoyment of the propesty, at the option of the Morigagee . B
{ } or his assigns (it being agreed that the Mor:gsgorshnli have such right until default). Upon asy such default, the Mortgagee shsll . 38
. become the owner of all of the rents and profits accruing after defauit &s secuzity for the indebtecness secured heseby, with the right. - B8
1 1o enter upon said property for the purpose of collection such rents and profits. This iastrument shall operate as an aslgnmmt of

any rentals cx said property to that exteat.

3. The Mortgagor covenants and agrees that if he shall fail lo pay said indebtedness or any part thereof when due, or
shal! fail to perform any covenant or agreement of this instrument or the guaranty of the promissery note secured berehy, the entire
indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the option of the Mortgagee
or assigns, regardl.ss of maturity, and the Mortgagee or his assigns may before or afier eniry sell said propecty without appraisement -
(Lhe Mortgagor having waived and assigned to the Mortgagee alf rights of appraiscmem): -

o a ‘udicial sale pursuant to the provisions 0E28 U.5.C, 2001 (a), or

{1y} at theaption of lhe Mmtgagec either by au\.hon or by solicitation of sealed bids, for the highest and be.st ‘
bid complying witls fae terms of sale and manner of payment specified in the published notice of sale, first giving
four weeks’ notice of 12 time, terms, and piace of such sale, by advertisement not less than once durisg each cf
said four weeks in a nevesyeper published ar distributed in the county in which said property is situated, all other . -
notice being hareby waived by 7i:e Mortgagor (and said Mortgagee, or any perscn on behalf of said Mortgagee, may
bid with the uapaid indebted.iess svidencsd by said Note). Said sale shall be held at or on the property to be sole
or at the Federal, county, or city courthouse for the county in which the property is located. The Mortgagee is

. herehy authorized to executz for a2 ru behalf of the Mongagor and to deliver to the purchaser at such sale a
sufficient conveyance cf said property, which conveyance shaill contain recitals as to the bappening of the default -
upon which the execution of the power of ale Lerein granted depeads; and the said Mortgagor hereby constitutes
and appoints the Mortgagee or any agent or attomey of the Mortgagee, the agent and altomey in fact of said
Mostgagor to make such recitals and to execute stud sonveyance and hereby covenants end agrees thst the recitals
so made shall be effectual to bar all equity or right of e Jemption, homestead, dower, and al} other exemptions of
the Mortgagor, all of which are hereby expressly waived r.nd canveyed to 1he Mortgagee; or

(11} = take any other anpropnatz actwn pursuant to state ¢t Fedural statute euher in sate or Fedsral court or
otherwise for the disposition of the property. :

In the evant of a sale as hereinbefore provided, the Mortgagor or any persons in‘gsscssion under the Mongagor shall then
become and be tenants hoidmg over and shall fortawith deliver possesgion to the purcheser at such sale or be summarily dispossessed, ¥ L
in accordance with the provision of law applicable to tenants holding over. The power and agency ne.\aby granted are coupled with 2
an. interest and are irrevocable by death or otherwise, and, are granted as cumulative to lhe reipdles for colle\.uon of said e
inniebtedness provided by law. . : : Q*

: 4. The proceeds of any sale of said property in aoconlanoe with the preceding paragraphs shall ve appl ed ﬁnt lo pay c,_,
the costs and expeanses of said sale, the expenses incurred by ths Mortgagee for the purpose of protecting or mamla.mng said property, (L -
and ressonable attomeys® fees; secondly, to pay the indebtedness secured hereby: and thindly, to pay any surplus or excess to the
person or pr.ﬁOﬂS legally entitied therele.

5. In the event said property is sold at a judiciai foreclosure sale or pursuant to the power of sale hercmabove granted,
and the proceads are ot sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissery Note,
the Mortgages will be entitled to a deficiency judgment for the amount of the deficiency without regard 1o appraisement.

4. In the 2vent the Mortgegor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, °
charge, fez, or other expense charged against the property the Mortgagee is hercby authorized at his option to pay the same. "Any
surs so paid by the Morigagee shall be 2dded to and become a past of the principal amount of the indebtedness evidenced by said
Note, subject to the same terms and conditions. If the Mortgagor shall pay and diecharge the indebleduess evidenced by said
promissory MNote, and shall pay such sums and shall Jischarge al! taxes and liens and the costs, fees, and expenses of makmg. ‘
-enforcing, and executing this mortgage, then this mortgage shall be cancelied 2nd surrendered. :
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7. The covensnts herein contained shall bind and the beaefits and sdvantages shall inure to the respective successors
! and assigns of the parties bereto. Whenever used, the singular number shall include the plural, the plurs! the smgular. spd the use -
£y of any gender skall include all gendars. _
7
N 5. Ne waiver of any covenant herein or of the obligation secursd hereby shall at any tine thereafter be held to be 2
. waiver of the terms bereof or of the Note secured bereby. _

9. A judicial decree, order, or judgment holding any pmvision or porticn of this instrament invalid or uueti!’orwble
shall not .n any way immair or preclude the enforcement of the remaining prths:ons or portions of thig instrument.

s

10. Any wrilten notice (o be issued to the Mortgagor pmm! to the provisions of this instrument shall be addressed
to th: Mortgagor at 1706 Elmwood Avenue, Vilmeite, Illinois 60091, and any written notic to be issued to the Mortgagee s.‘:aﬂ
be addressed to the Mortgagee ot 635 Maryville Centre Dr., Suile 120, St LOlIIS, Miscouri §3141-9025.

10 (a). Mortgagor, on behalf of kimeelffherselfand each and every percon claiming by, through or under Mortgagor, hereby
waives any and a)' fghts of redemption, statutory or otherwise, without prejudice to Morigagee's right to any remedy, legal or
equitable, which Mot sages roay pursue o enforce payment or to effect coliection of all or 2ay part of the indebtedness secured by
this Mortgage, and witaort prejudice to Vlo-tgagee s right to a deficiency judament of any other appropriate relicf in the event of
foreclesure of this Mortguge

[N WITNESS WHERLOF, the Mortgagor has executed this insirument and lhe Mortgage:c has awepwd dehvet} of this
msfn.ment as of the day and year af~zesaid, / \ .

s L/) A/‘(SEAL)
Sié—]i"ehu Dinktars, ls kaown s Siepben Dinebart I

A"z'imt' j\! ‘I P))L{z{ “JILU (‘ltéﬁpj_)
‘E;mlfer Woeme: Dinehart

 Executed and delivered in the preserce of the foliowing witnesses:

Printed Name:

Printed Name:

STATE OF réﬁﬂﬁg S
COUNTY OF &z&

Before me, lhu subscnoer duly commissioned and acting as No:nry Public in and for said County and Slar.,, personally, s
agpeared Stephen John Dinehart, also known as Stephien Dinehan Il and Jennifer Woomer Dinchart, respectively, who acknowledgelllt .
. and dectared that they executed the foregomg instrument as their act and deed. - P

CELCEALELTRARIEAIAS s\‘.(.{.&{'.((ﬂ‘&\"\sz

“OFFICIAL SEAL™
* Carmen M. Perez ,<
\msarv Public, State of Illirois ! (

5 Commission Expires 0530199
'~w\.\\\\\\\\\.\\\\\\\\\\\\\\\\ ,
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