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DATE: October_2¥, 1995

WHEREAS AMERJZ A NATIOR JANRLAND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED W], ‘)}:f-‘ i§2 AND KNOWN AS TRUST NO. 55635, and ASSYRIAN
AMERICAN ASSOCIATION JF ivﬁ:ﬁ"“ . (colleciively “Borrower”) and PNOEL HERMIS and BABEL
GABRIEL (“Guarantors™), are usily gt o THE FIRST NATIONAL BANK OF CHICAGO, a its office in
Chicago, Wlinois, under its loan Ne. 073960540, originally in the sum of One Hundred Five Thousand and no/ K0
Dollars ($105,000), zs established by a'+ote and a Trust Deed dated July 20, 1982, and the Trust Deed registered in the
Office uf the Registrar of Titles of Cook Ccunty, llinois, as Document No. 3279952, as heretofore amended, against the
property legally described as follows:

Lo ééS// - <7y

Lot 38 in Schreiber’s Subdivision of that par. of Lots 2, 3, 4 and 5 in the Circuit Count Partition of the South
1/2 of the South 1/2 of the Southeast 1/4 oy Seriion 31, Township 41 North, Range 14, East of the Third
Principal Meridian, lying between the Chicage and Northwestern right of way and Clark Street, in Cook
County, [linois,

Permanent Index No.: 11-31-420.011
Common Address: 618 West Devon, Chicago, Hinois

and hereby referred to as part of this Agreement, and; o

WHEREAS, the undersigned owner of said premises does hereby request this Loan ModiTication Agreement.

-

NOW, THEREFORE, it is hereby agreed by the parties hereto that the Note is nereby incdifiert and amended in its
entirety by the Revised Term Loan Note in the amount of $51,296.17 (“Revised Note™), a ccoy o’ which is attached g
hercto as Exhibit A, The undersigned promises to pay the indebledness with interest at 10.625% pezcere per annum in -
payments of Eight Hundred Twenty Nine and 29/100 ($829.29) doilars per month beginninig on-the ist day of

November, 1995 to be applied first to interest and the balance to principal. The Trust Deed and all secusin documents

(*Security Documents™) are hereby modified and arnended to secure the Revised Note and nll references to the Note in

the Security Documents are modified and amended to refer to the Revised No e in place of the Note. On the [st day of

November, 1996 (*Maturity Date”), any remaining indebtedness, if not sooner paid, shall be due and payable, and that

in all other respects said Trust Deed shall remain in full force and effect and the undersigned, his or their heirs, assigns

and representatives, shall be obligated to pay the same,

£L39000
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This Instrument 1s execuled by the undarcigned Land Trusiee, not pérsonally but solely as
The First National Bank of Chicago Trustos 1 the axerase of tha powr and authority conlerred upon rd waelod in il as gush

Trustea. It is exoeossly undorstood and agecexf hat all ob tho warcanles, indomnifies.
rirasdniations, covanats, 1dartakings and agrenmink horein mada on the part of the
Trstoo nreundanaksn by L enfuly in g . iy &s Truston 2 nal parsonally, No parsonal
Rty oo porsen:i sasponanety i aasumgd by o shail ot any tme be aseored of
enforeaa i agalagt ha Viushe oft anceul o any -ssrealy, ndamnlty, repesantation,
BORROWER: covameil, uncaraking o aproasent of (ng Tiuslos i this instiumen,

Gum Mo

Proe) Hermis

*

4

Babe! Gabriel

Assyrian Americah /enciation of Chicago, Inc.
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STATE OF ILLINOIS
] ss.
COUNTY OF Cook. |

§, tgs_\mc_imigmd. s/ Jutary Public in and for said county and state, DO REREBY CERTIFY thal

I E"‘f;'ﬂd and —Mmbﬂel—\ﬁlau%_- of the American Notional
Bank and Trust oy o1 Liicago, personally known to me to be the same person(S) whose name(s) ___subscribed to
the foregoing instrument, appar.d before me this day in person, and acknowledged that _____ signed and delivered the
said instrument as _____ free aini voluntary act, for the uses and purposes therein set forth.

%
GIVEN under my hand and official sent, thiz day of nm 30 1?9__
My Comnission Expires:
Kd«/”ﬂaﬁvwﬁ-
Notary Public
STATE OF ILLINOIS )
| ss.
COUNTY QF ook ] 2
1, the undersigned, a Notary Public in and for said county and state, DO HEREBY CERTIFY that_/ WOEL HERMU) C.:
and _BAREL EANRIEL of the Assyrian American Association of Chicago, Irc., personally known to $
me 1o be the sanme person(s) whose name(s) ___subscribed to the foregoing instrument, appeared kefzie me this day in ok .
person, arxd acknowledged that ___ signed ar:! delivered the said instrument as _____ free and voluntsry =1, for the uses :i

and purposes therein set forth,

GIVEN under my hand and official seal, this _o¢ &/ day of 0c70dn__ 1997

My Commission Eapires: J vty ¢S5, /997

DAVID YQUKHANA
NOTARY PUBLIC STATE OF ILLINGIS
MY COMMISSION EXP. JULY 151997




'UNOFFICIAL COPY




oo

T T

T

Sk

T T laa Y

UNOFFICIAL COPY

STATE OF L UNOIS
] ss.
COQUNTY OF €cor

I, the undersigned, a Nowuy- Public in and for said county and state, DO HEREBY CERTIFY that Pooel Hermis,
personally known to me to be'the same person(s} whose name(s) ___ subscribed to the foregoing instrument, appeared
before me this day in person, ~.u acknowledged that ___ signed and delivered the said instrument as _____ free and
voluntary act, ‘or the uses and purposes tharein set forth,

GIVEN under my hand and official seal, tis 0 4 _day of acrgher , 1995,
My Commission Expires: Jviy 7§, /%7
td

L g

1A
Py DAVID YOUKHANA
b
’_f

( NOTARY PUBLIC STATE OF ILLINOIS
s MY COMMISSION EXP. JULY 15,1997

STATE OF ILLINOIS ]
] ss,
COUNTY OF ¢woic ]

[, the undezsigned, a Notary Public in and for said county and state, DO HEREBY CELTIFY that Babel Gabriel,
personatly known to me to be the same person{s) whose name{s) ___ subscribed to the forezoing-instrument, appeared
before me this day in person, and acknowledged that ____ _signed and delivered the said instrumenr as_____ free and
voluntary act, for the uses and purposes therein sct forth,

GIVEN under my hand and official seal, this _2 4/ _ day of perogdén_, 194¢

My Commission Expires: vy /3, 97

rPUBL, YOUKHA(;‘:LLINOIS
NOTARY PUBLIC STATE
MY COMMISSEON EXP. JULY 151957

229200706
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The First Natonal Bank ol Chicage

TERM LGAN NOTE
(i-YEAR Fixed Rate)

$51.296.17 Date: October , 1993

FOR VALUE RECEIVED, American National Bank and Trust Company of Chicago, as Trustee under Trust Agrecment
dated July (3, [982 and knowa as Trust No. 35635, and Assyrian American Association of Chicago, Inc., jointly and severally, if
mare than ane, (lhe "Bortav s} promises to pay to the ordes of The First National Bank of Chicago (the “Bank™). the principal
sum of Fifty One Thousard Two Hundred Ninety Six and 17/100 Dollars (351, 296.17) payable w its office in Chicago, 1llinois in
tawlul money of the United Sto2ca bearing interest from time to time as hereunder provided. Monthly payments on account of this
Note shall be made in equal morinly instaiiments representing principal and Interest s provided below and shall be applind ficst to
interest with the balance to principa

Motthly payments on account of Vi Note ase to be made in such amounts as are approptiute 1o amortize the originef
principal balance, by the leve! rale amartizalior. wethod, over a term of 90 months. Paymenls on sccount of this Note shall be
made 24 foilows:

(a) On November 1, 1995 and on se first da; of ci i monih thereafter until Mawrity Dete (as defined belaw) there shail
be paid $829.29 which shall be applied first to interest at tiie raie.of 10.623% per annum and the balance to principal.

(b) On November I, 1996 (*Maturity Date"}, the principal “alance logether with all accried intzrest and all other amounts
due hevewader shali be paid.

Adl interest on this promissory note shall be calculated on the bucis of & 360-day year and shall be charged for the actual
nurnber of days clapsed. The Barrower shall have the right from time 1o time upsa < lays’ patice in writing w the Bank (o prepay
the unpaid balance of this nole of in the inverse order of the maturity thereof any nstalimens or installmentis due hereunder, prior to
the expressed maturity thereof by peying, in sddition to the principal amount of fuch prepayment, the interest accrued on the

umount prepald.

Withow limiting the provisions of the succeeding paragraphs, in the event any paymedt 20 interest is ot paid within ten
(10) days after the date the same {8 due, the undersigned promises to pay a *Late Charge® of fve (5%) perceni of the amount so
averdue (o defray the expense incident 1o handling any such delinquent payment or pay ments.

fn consigeration of the granting of the loan evidenced by this promissory nole. the Borrower herecy-ap:ées us follows:

\. Repsscntations and Warraies. The Borrower represents and warramis that (a) all financial staiericris and other
information hereiafore furnished to the Bank are true and correct and fairly reflect the financlal condition of the Br-cwer a the
dates thereof, including contingem Jiabilities of every type, which financial condilion has not changed materially axd wiversely
since such dates; (b) nelther the making of this note nor the performance by the Borrower of the obligatins hereunder will violme
any provision of law or any agreement, indenture, note or other lustrument binding upon the Boitower or give cause Lor
acceleration of any indebiedpess of the Borrower; (c) no apteement, indenture, note or vther instrument binding upon the Botrowver
contains any provislon prokibiting the creation of A morigage, pledge, lea, sccurily interest or any other encembrance upon any of
the assets of the Borrower; {d) all pnthoriry from or approval by any governinental body, commission or agency, State or Federal,
requisice to the making or validity of this note has been obtuined; (c) the Borrower has filed all United States federal tax returns and
all other tax returns which are required to be filed aud has paid &l Lixes due pursuant t0 said returny or pursuani (¢ any assessmenl
received by the Borrower, and 0o tax flens have been filed and no ctaims arc being asserted with respect to any such taxes, (f) there
is o ligatioa or proceeding pending or, to the knowledge of the Borrower, threatened against or affecting the Borrower which
might materially sdversely affect the financial condition of the Borrower or the ability of the Borrower ta perform lts obligations
under (s note; (g) this loan is made solely 10 acquire of carty on a business or commercial enterprise of Borrower! and (h) margin
stock (as defined in Regulation U) coustitutes less than 25% of those assets of the Borrower which are subject 1o any limitation on
salo, pledge, or other restriction hereunder.

2. Affirmative Covoants. The Borrawer will {a) duly pay and discharge all taxes ot other claims which might become a
Hes upon any of the property owned by Barrower, except 1o the extent chat such items are belng appropriately contesied in good
faith and an adequate reserve for payment thereof is being maintained: (b) carry on and conduct the Borrower's business in
substantially the same manner and in substantially the same Polls as such business is now and has heretotore been carried on and
conducted; {c} comply with alf applicable statutes, rules and regulntions; () pay all Federal or Siate stamp or Jssuance taxes, if any,
payable or Tuled to be pay able by reason of the execution, delivery or issuance hercof under any naw exlating or herearter enacted
Federat or Siate sawee and the Borrower will 2t all times indemnify and hold harmicss the Bank against any liability in respect

Y

Parkis. .

413
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The First Mational Bank of Chicago
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EXHIBIT A

e "__':*{-y T By,

1

1
1ihof; () furnish such financia) staterments o the Bank 8s it may from time 1o time reasonably request; and (0 use the proceeds of
thi: loan evidenced by this note for refinancing debt on real extate and In this connection the Borrower warrants that no part of the
proceeds of this note will be used directly or indireetly for the purpole of purchasing o carrying any stock in violation of wv of
the provisions of Regulation U of the Board of Gavemers of the Federal Reserve Systern.

3. Defauils. This note and al) insialiments hereaf shall, at the oplion of the Bank (and automatically in the case of clause (e}
below), immediately mature and become due and payable without preseatmsnt, demand, prolest or netice of any kind, al! of which
are horeby expreasly waived wnon the occurrence of uny one of more of the fellowing events:

(a) Any rejccseniation or warranty in connection with this nole shall be materially fakse as of ihe dae on
which made,

b Any tnstatinisnd o5interest or principal of this note or of any other debt owing by the Borrower shalt
not be pald when due.

(e} The Borrower shall fi} 1© comply with any provision of Parageaph 2 hereof, which failure is not remedied
within 10 days afier receipt of written notice from the Bank.

0] Any Indtividual guarantor of the irdcbedness represcated hereby shall die or any corporale guaranior shall
fail 1o malntain [ts corporate existence.

(e} The Borrower of any guaranior of the indcotes'aess represented hereby shall nave an order for relief
entered with respect 1o It urkder the Pederal Bankruptcy Cos ¢ #milar state law or be adjudicated a banxrupt or an
insolvent, or admit in writing ils inability to pay its debix #2 *hoy tmature, of make an sssignment for the benefit of
its creditors; or the Borrower or any such guarantor shall apiy for.o+ consent to the appointment of any receiver,
\rusice, of skmitar officer for it ar for all or any substantial part (f its property; o such receiver, lrusice of rimilar
officer shall be appoinied wilthoul the application or consent of the Toriuvet o pay such guarantor, as the Case may
be, and such appolntmens shall continue undischarged for & period of $0w2;y; or the Barrower of any such
gumantor shail institste (b, petilion, sppilcation, xnswer, conseM or othirw!se) any banksupicy, insolvency,
reorganization, arraigement, readjustinent of debt, dissolution, {iquidation of siriler proceedings relating to 11
under the aws of any jurisdiction; or any such procecding shall be instituted (by scliion, applicalion or otherwise)
againyt the Borrower ur any such guarantor and shail remain undismissed for a peri/=2of 60 days; or the Barrower
or any such guasantor shail fail 1© pay or otherwise dischazge any one o More judgments ur atachments against any
ane or more af them,

4. Satoff. Any indebteduess due from the legai holder hereo! to the Barrower may be appropriated a! appli=d hereon after
any expressed or acceisrated maturity hereof.

3. Amendmens Remdics, cig. No delay or omission of the Bank (0 exercise any right e power hercunder shall impair
such 1ight o1 power or be a waiver of any defauit or an acquiescence therein; and any single of partial exercise of nny sucii right.=:
power shalf not preclude other or further cxercise \heseof or the exercise of any ather right; and o waiver shall be valid unless in
writing sigoed by the Bank, and then only to the extent in such writlng specifically set forth. Al remedies hereunder or by e
affcrded shat! be cumulative and all shall be available to the Bank untit it and other Habilities of the Borrower have been pald in fuli

in Jawiu) money.

6. Miscellageoug. This nete thall be birding upan the Borrower and Inure to the benefit of the holder, from time @ time,
of this note, and its ar thels respective heirs, personal representatives, successors and assigns. This note is accepied in Chicago,
liiziois and shalf be gaverned by the internal laws (and not the law of conticts) of the Stae of lllinois, giving effect, however, 10

federad laws applicable 10 national banks.
American National Bank and Trust Company

of Chicago
Assyrian American Association of Chicago, lnc.

By:
By: ns:
Is:

Allest:

lis:
termloan. ol
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