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> This Martgago (*Secustsy imtrument) Isglvenon  December 15, 1995 . The Morgagoris ) f‘)})h.
GABRIEL KODRIGUEZ and ANVAMARIE RODRIGUEZ, HUSBAND AND WIFE 7

whose addiress fs 2030 HUTTNER COURY HOFFMAN ESTATES, 1L 60194
(*Borrower™). This Securlty irairument i givento  OLD TOWNE MORTGAGE, INC.

which Is organlzod and oxlsting under she laws of THE STATE OF ILLINOIS
and whose address is 402 EAST STATE STREET,-GENEVA, 11, 60134

{"Lender®),
Burrower owes Lender the principalaumof  One Hundred Fiirty Five Thousand Twenty One
Doltars and no/100 Dollars

LS. $135.021.00 ). This daht Is evidenced by Borrower's no, daied the sama daio &y thin
Security Inttrumert (*Note®), which providoa for momhir payments, with-he-ull debit, \f not paid oarlier, due
and payable on January 1, Mhiv Security Iastrumeni.secures to Lender: (x) the
ropulmnm of the debt evidenced ylho Noto, with interest, and Al reriowals, extsnn'sme nxt modifications;
ib) the payment of all other auims, with interest, advanced undor parngraph & to profect the sectrity of this
Securkty Inatrument; and (c) the rorrnmwnce of Rurrowor's covenunta and agresments wxier thiv Security
Instrument and the Note. For this purpose, Borrower doos hoteby mongage, grant and corivey 1o Lender
the following descriied property tocated in - (00K

County, Hlkiola: ¢
LOT 31 IN BLOCK 4, [N MOON LAKE TRAILS UNIT FOUR, BEING A SUBDIVISICH ¢
OF PARTS OF 'THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 7 AND %‘s
TH SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF ™
THE THIRD PRINCIFAL HEROIAIN, ACCORDNNG TO PLAT REGISTERED IN THE OFFICE 85
OF THE REGISTRAR OF TITLES OF COGK COUNTY, ON JUNE 7. 1979, AS OOCUMENT A
NUMBER 3096085, [N COOK COUNTY, TLLINOIS. R
which Jins the ddreas of 2030 HUTTNER COURT . HOFFMAN ESTATES '
ISTRUNT) imy)
Hinols 60194 (*Proporty Addross™;
(21 cobi)
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TOGETHER WITH all the iImprovements now or hereafter erected on the property, and all ensements,
rights, appurtenances, rents, royalties, mineral, oil andl gas righty and profits, water rights and stock and all
fixtures now or hereafter u part of the property. All replacements and additions shall aiso be covered by
this Securlty Instrument. All of the foregoing is referred 1o in this Securlty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of tho eatate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, excapt for
encumbrances of vecord. Borrewer warcais and will dofend generally the title to the Property againat all
claims and demands, subject to any éncumbrances of tecord,

1. Payment of Principal, Interest und Late Charge, Borrower shall pay when due the principal of,
anyd interest on, the debt evidenced by the Note and late charges due under the Note,

2. Mumbiy Payments of Taxes, Insurance, and Other Charges.  Borrower shall include in ench
monthly payment,-together with the principal and intecest as set forth in the Note and any late charges, a
sum for (a) taxer ad speclal assessments Jevied or 1o be levied against the Proporty, (b) leasehold
payments or grourid rote on the Property, and (c) premiums for insurance required under Paragraph 4.

In any year in which (1t Londor must pay a mortgage instirance premlum to the Secretary of Housing and
Urban Development (*Secruiary®), or in any year in which such premium would have been roquired if
Lender stitl held the Secunty !matrument, each monthly payment shall also include elther: (1) a sum for the
annual martgage insurance premisiat to be paid by Lender to the Secretary, or (i) a monthly charge instead

of u mortgoge insurance premium i tnis Security Inatrument iz held by the Secretary, in a reasonable
amount to be determired by the Secrete:y.. Except for the monthly charge by the Secretary, these jliems
are called "Ecrow ltems” and the sums pald 1o Lendor are called "Escrow Funds,”

Lender may, at any time, collect and ncir amounts for Escrow [lenw in an aggregate amount pot 1o
exceed the maximum amount that may be requiied for Borrower's sscrow account under the Real Batate
Settlement Procedures Act of 1974, 12 U.S.C.47.601 »t seq, and {mplementing regulations, 24 CFR Pant
3500, as they may be amended from time to time ("F ESFA®), except that the cushlon or reserve permitted
by RESPA for unant!clpated disbursements or disburseisiesac before the Barrower’s pryments are avallable
in the account may not be based on amounts due for the meiigago insurance premium,

If the amounts held by Lendor for Escrow ttema exceed the umaunts permitied 1o bo held by RESPA,
Lender shall deal with the excess funds 2s mqluirod by RESPA, f tas-amounts of funds held by Lender st
any time are not sufficient to pay the Escrow ltems when dup, Lender m=; notify the Borrower and require
Borrower o make up the shortage or deficiency as permitied by RESPA.

'The Escrow Funds are pledged as addiional security for all sunis secured Ly ihiz Sscurity Instrument, If
Borrewer tenders to Lender the full payment of all such sums, Borrowsr's accos:-shall bo credited with
the balance remaining for Wl inatallment ltems (8), (b), and (c) and any mortgage insurance premium
installment that Lender has not hecome obligaied to pay fo the Secretary, and Londer shall promptly
refund any excess funds to Borrower. Immedintely prior to a loreclosure sale of the Praperty or iis
acquisition by Lender, Borvower’s account shall be creditod with any balance remaining foi «s* 1nztallments
for itsms (a), (b), and (c).

ol 3. Application of Payments.  All paymonts under Paragraphs | ani 2 shall be applled by Lendor as
oilows!
EIRST. (o the morigage lnsurance premium io be pald by Lender to the Secretary or to the monthly
charge by ihe Secretary instead of tho monthly morigage Insurance premium;
' 0 m{ taxes, apecial assesamonts, Jonschold payments or ground ronts, and fire, fMood
and other hazard insurance premiuma, a roquired;
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THIRL, to intorest due undor the Nute;
'QURTH, to amortlzatlon of the principal of the Nole;
FIFTEL 1o 1ato charges duc under the Noto.

4. Fire, Flond and Other Huznrd Insurance. Borrower shall inwure ait improvementé on the Property,
whother now in existence or aubwqucmi{ erected, againsl any hazards, caaunltize, and contingencies,
fncluding fes, for whish Lender requires insurance, ‘This insutance shall be maintainad in the amounts and
for the porlods that Londer mquires. Rorrower shall wiso insure all improvements on the Propeny, whether
itow I oxistonce or subsequently orocted, agalnst toss by flocds to the extent required by the Soctelary. All
insuranco shall be carricd with companies approved br Londer. The Insurance policies and any rencwals
'Lhmi bo held by Lendoer and shalt inclide loss payable clauses in favor of, and In a form accoptable to,

ondes.

In the eveut of Joas, Bovrowor shall give Lender immodiaie notice by mll, Lander may make proof of
foss | not made prompily by Borrower, Each insurance company concomed {5 heredy authorlzad and
directed to make ruyment for anch loas directly to Lender, instoad of 1o Borrower and 1o Lander jointly. All
or any part of the ‘iar.ence procaeds may bo applied by Lender, st lts option, elther (8) 10 the reduction of
tho Indehtedness undet %o Noto and this Securlly Inatrumnent, firat 10 any delinquent amounts nprllod in
the ordet In Paragraph 2, »:d then to r‘repnynnm of princirnl. or (b) 1o the resturation or repkir of the
damaged property. Any appllcstion of the proceeds o the principal shail not exiond or postpone the due
date of the monthly payments viich are referred to in Pmrrn 1 2, or change the nmount of such
payments, Any oxcoss insurance srwieds over an amount required io pay all outsianding Indeblednoss
under the Note and this Security lasirumvat shail be paid to the entity logally entlilod thereto,

In the evenl of foreclosure of thit Security Instrument or other transfor of title to the Property that
extinguishes the indebtodness, all right, 11t nd interest of Borrower In and to insurance policies in furce
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenarco and Protection of the Property; Borrower's Loan
Application; Leascholds, Borrower shall occupy, enraonish, and use the Property s Borrower's principal
tesidence within sixty days after tho oxecution of this Security Instrumont and shall continue (0 occupy the
Property as Borrower's principal residence for at {oast cne ysar after the date of occupancy, unless the
Secretary dotormines this requiroment will cause undue hardibip for Borrower, or unloss oxienuating
circumalances exist which are beyond Borrower's control, Borrswe. shall notify Lenders of any extenuating
circumatances. Borrowor shall not commit waste or desiray, damaso r substantially change the Property
ot allow the Property to deteriotate, reasonable wear and toar uxcepi<d, Londer may lmrocl the Property i
the Property Is vacant or abandoned or the loan is {n defauit. Lender may. (ko reasosnable actloi 10 protoct
and preserve such vacant or abandoned Property. Borrower thall also be i:-dziault if Borcower, during the
loan application process, gave mntoriullr falso or Inaccurate information or stacraenta o Lender (or failed
1o provide Lender wilh any material information) in connection with the loua zvidenced by the Note,
Inciuding, but not limited 1o, representations concorning Borrower's occupancy of the Property as »
principal residence, [f this Security Instrument is on u louschold, Borrower shall comply with the previsions
of the lease. It Borrower acquires foe title to the Property, the leaschold and fee tile snalt -uut bo morged
unioss Lendor agrees Lo the merger in wrlting.

A, Charyes to Borrower and Protection of Lender's Rights {n thy Property. Borrower 7.1’ pay all
govermmental or municipal charges, fines and impositions that ure not included in Paragraph 2. Geiruwer
shall pay these obligations on time directly 10 the entity which ts owed the payment. If fallure to puy vovld
adversely affect Londer's intorest in the Property, upon Lender's request Borrower shall prompily fumish to
Lender recelpis evidencing these payments,

If Borrawor fails to make these payments or the payments required by Paragraph 2, or falls to perform
any other covenants and ngreomonts contained in this Securlty Instrument, or there Is a legal proceeding
that may sigrificantly uffect Lender's rights i the Property (such as 2 procoeding in bankruptcy, for
vondemnation or to enforce laws or regulations), then Lender may do eiid pay whatever s necessary 1o
rrolcct the value of the Property and Lander's righta in the Prapenty, including payment of taxes, hazard
nsurance and other iiems mentioned in Paragraph 2,

FHA ILLINOIS MORTGAGE FORM , yos
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Any amounts disbi sed by Lender under this Parageaph shall become an additional debt of Borrower
and be secuted by this Securlly Instrument. These amounts shall bear interest from the date of
disbursement, al the Nota rate, and at the option of Lender, shall be imimediately dus and payable.

7. Condemnation, The proceods of any awsrd or claim for damages, direct or consequential, in
connection with any condemnation or other 1aking of any part of the Property, or for conveyance in place
of condemnation, are hersby assigned and shall be pald to Lender to the exient of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
proceeds 1o the seduction of tho indebtedness under the Note and this Security Instrument, firsl to any
delinquent amounis applied in the order provided in Paragraph 3, and then 10 prepayment of prlncligal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, whlch are reforred to in Paragraph 2, or change thie amount of such payments. Any excess

roceeds ~var.un amount required to pay ali outstanding indebtadness under the Noto shall be paid to the
entity legally zatitled thereto.

B. Fees, Luniel may collect fees and charges aulhorized by the Secretary.

9. Grounds for 2.ccoleration of Debt,
(a2} Delault, Lenzer.may, excopt as limited by reguintions issued by the Secrotary in the cass of
rfaymenl defnults, raquirm i fate paymment in full of all sums secured by this Securlty Instrument

() Borrower defaultt b; falling to pay in full any monthly payment required by this Security
Inatrument prior to or or the due uate of tho next monthly payment, or
(1) Borrower defaults by fulling, for a period of thirty days, to perform any other obligattons
contained In this Securlty Inswvarient.
{b) Sale Without Credit Approvai. /znder shall, If permittod by applicable law and with the prior
;\pprovnl orl}he Secretary, require lmnn<ia’a paymoni In full of all the suma secured by this Securlty
nsteument if;
(1) All or part of the Propr::{, or & benefic’al Interost in a trust owning all or part of the Property, is
sold or otheswise iransferred (other than by <avies or descent) by the Borrower, and
(i) The Property 1a not occupied by the purchasz; ~r grantes aa his or her principal residence, or
the purchusor or granieo does 5o occupy the Fyepecty but his or her credit has not been
:Pprovcd in accordance with the requirements of the Smn‘:uy.
{¢) No Waiver. If clecuimatances occur that would permit‘Lrader to require immedlato payment in
full, but Lendet doet not roquire such payments, Lender uves not-walve ia rights with respect to
subsequent cvenia,
(d) Regoulutions of IUD Secrotary, In many circumstances rogulzians lssued by the Secrotary
will limit Londor's rights, in the case of payment defanlta, 10 require liavadiate payment in full and
forectose if not pald, Thix Security Instrument doos not authorize accolerat’an ar forsciosure if not
permtited by regulations of tho Secretary.
(e} Mortgage Not Insurerd. Borvowor agrocs that should thin Security Insteunent and the nota
secung!n Bswgy not be oligible for Insurance under the Nutional Huur.mq Act within
\ from the date hereol, Londer may, at its option and noiwithstand.is anythlsg in
Paragraph 9, require Immediate payment in full of all sum securod by thie Security inr;n'maﬁl A
weltten statoment of any authorized agout of the Secretury dated subsequont 1o G0 DAYS
from the date herool, dsclining to inwure this Socurity tnastrument and the note scoured thereby, ana')
bo deormed conclusive proof of such ineligllitliy. Notwllhstmdl% tho foregoing, this option may not
bo exercised by Lender when the unavatiablily of insuranco s solely dun to Lender's fajlure 10 remit
& mot(gego lnsurance premium to the Secretary,

10, Reinstatement, Borrower has o right to be reinsiated if Londor has roquired inunodiais payment In
full because of Borrower's fallure (o pay an amount duo under the Nots or this Securlty Instrument, This
right applics oven after furoclosurs proceedings ao Insiltuied. 'To ralnatmo the Socurlty lnstrument,
Borrowor shall tender in & luinp sum all amounts required 10 bring Borrower's account current including, to
tho vatent they are obligatlona of Borrower under Ihis Securlty tnatrument, foroclowre cosls mud

PHA ILLINOIS MORTUAGE FORM s
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reasonablo and cusiomary miomays’ foon and oxponsos properly asssclaled with the foreclosure
proceeding. Upon reinstatement by Borrowor, this Socurity Instrament and the obligationn that It secures
shall remain in offect as {f Londor hisd not required immediate paymant in full. Howsver, Lendor Is nol
required (o permit relnstatoment if: (1) Londor has accepied reinslaloment after the commenceient of
foteclosure proceedings within two yoars ijmmediately preceding the commencement of a current
foreclosure proceeding, (if) reinstatoment will precludo foreclosure on different grouixda In the future, or (i)
reinutatemenit will adversely affect tho priority of the lien created by this Socurity [nstrumen.

11, Borrower Not Released; Forbearance by Londer Not a Walver, Exionsion of the time of payment
or modification of amortlzation of the sums secured by this Securlty Insrument pranted by Lender (o any
succestor (n Interest of Borrawer shall not oparate to reloass tho liabliity of the origial Borrower or
Borrowor's successor in ntorest, Lender shall not b required to commence proceodlnru against any
successor «nte.eresi or 7ofuse 1o oxtend time for payment or otherwise madify amortlzation of the sums
secured by this security Inst=ument by reason of any demand ninde by tho original Borrower ur Borrower's
successors ininterest. #  o-0erranco by Lender in oxercising any right or remedy shall not be a waiver of
or precludo the exriclrs <y right or romedy.

12, Successors at:- i:¢gne Bound; Joint and Severn! Linbiiity; Co-Signers. The covenants and
agreements of thin Secutity iratrument shall bind and benofit the successors and assigna of Lender and
Borrower, subject to the provezions of Paragraph 9(b). Borrowor's covenants and agroemois shall be Joint
and soveral. Auy Borrower who co-signs this Socurity Instrument but does not execute the Note: () I
co-signing this Security Instrumesi oaly to mortgage, grant and convey that Borrewer's intereat In the
Property under the terms of this sSecvusiiy. Instrument; (b) is not personaily obligated 1o pay the sums
secured by this Security instrument; and (¢} agrees that Lender and any other Borrower may agree (o
extend, madify, forbear or make any accoramydations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent,

13, Notlcea. Anr nolice to Borrower provided for in this Securil{ Instrument shali be given by
delivering it or by malling it by first class miall unlera applicable isw requives use of another method. The
notice shall be directed to the Property Address or usv rther address Borrower designates by notlce 10
Londer. Any notice to Lender shail be given by first clase mall to Lender's address stated hersin or any
address Lander designates by notice 1o Borrower. Any notice riovided for in this Security Instrumant shall
be deemed to have been given to Borrowet or Lender when glvea »s rrovided In this parsgraph,

14, Governing Law; Severabllity, This Security Instrument ab4)! be governed by Federal law and tho
law of the juriadiction in which the Propenﬂ i located, In the event that ony provision or clause of this
Security Instrument or the Note confllcts with applicable law, such confilct sbil not affect other provisiony
of this Securitr Instrument or the Note which can be given effect without te wnflicting provision, To this
endd the provisions of thls Securlly Instrument and the Note are declared 10 bo soveranls,

15, Botrower's Copy. Borrower shal) be glven ono conformed copy of this Sectirity Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and ransfers to Letudur all the rents and
rovenues of the Property. Borrower authorizes Lender or Lender's agents to collect the ron's an) revenues
and hercby directs cach tenant of the Property to pay the rents to Lender or Lendet's agenss. iorvever,
prior lo Lender’s notice 10 Borrowor of Borrower's breach of any covenant or agreement in ths Sacurity
Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trusice (o the
bensiit of Lender and Borrower, This assignment of rents constitutes an absolute assighment and oo’ st
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents recolved by Borrower shall be hold by
Borrower as trustes for benefit of Lender only, to be applied to the sums secured by the Securit
Instrument; (b) Lender shall be entltled to collect and receive all of the rents of the Property; and (u) eac
tenant of the Property shall pay ait cents due and unpaid 1o Lender or Lender’s agent on Lender's written
demand 1o the tepani,

Borrower has not executed any prior assignment of the renta and has not and witl not perform any act
that would prevani Lender from exercising its rights under this Paragraph 16.

¥HA ILLINOIS MORTGAGE FORM
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Lender shall not be required to onter upon, tuke control of or malntain the Property before or sfier
glving notlce of breach to Borrower, However, Lander or & Judlclallr appolnted recelver may do so M any
timo there is a breach, Any application of rents shali not cure or walve any default or invalldale any other
right ot remedy of Lendor. This assignment of rants of the Property shall tortninate when tho debt secured
by the Security Instrumont ia paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedurs. [f Lendor requires immedia'e paymens in full under Parngraph 9, Lender
may foreclose this Sccurtty Inmnimient by Judicial proceeding, and any other mmodlcwmluod by
applicable law. Lender shall be entltied to collect all oxpenses incurred In pursuing the remedies provided
in this Parngzaph 17, including, but not imited to, rensunable nitorneys’ fees and costs of title evidence.

18, Relesse,  Upan payment of o}l suma secured by this Security Instrument, Londor shall rolouss this
Security Instramzit without charge to Bortower, Borrower shall pay any recordation cosls.
19. Waivers = Domestond. Borrower waives al) rights of homestead axemption in the Property.

Riders to this Sty Instrunient,  1f one or more rlders arv oxecuted by Borrowsr and recorded
together with this Securliy Yatrument, the covenants of oach such ridor shall bo incorporated Into and shall
anmend and :u&llcmom the covzaants and agreoments of this Securlty lnstrament as If tho rider(s) wore in
i part of thia Security Instrument ~{Check wpplicable box(es)],

D Condominium Rider [.] Graduntod Payment Rlder D Crowing Bquity Rider

[__.] Planned Unit Development Rider Eﬂ Adjustable Rate Rider (Arm) D Othor [Specity)

BY SIONING BELOW, Borrower accopts <t agreos 10 tho terms contuined (n pages 1 through 7 of
this Security Instniment aud in any ridor(s) oxecutod b, Borrower and recorded with &,

Witaesses: 4
Ml ;ﬂ ﬂ / (RILAL)
WG&KG’J*F e BORNOWbA
(nmaman W (SHAL)

TROORIGUES =7 BORROWIR

BT o W | Y -—-u-('“AI"

BURROWHR

(81AL)
BORROWHR
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STATE OF ILLINOIS . (et County m:

] THE UNDERSIGNED , 8 Notary Public in and for said county and state, do hereby certify that .
GABRIEL RODRIGUEZ and ANNAMARIE?ODRIGUEZ. HUSBAND AKD WIFE

rsonally known to me 1o be the same person(s) whose name(s) are subwribﬁ‘to the foreguing
nstrument, appeared before me this dalyl in person, and acknowledged thut €y  signed and
dc”(mf,d the said instrument a3 their frec and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 152n"$ny of December 1995

' } P
S c— G
/47 C. Brunker Notary Public

Notary PyuoPs, State of (iEnols
My Commlssio, Vxpires 4/20/69
NARMAA N N PSSR PR

This instrument was prepared by, Wi STAMERICA MORTGAGE COMPANY
Address: 1 5960 MIDWEST ROAD
OAZRROOK TERRACE, 1L, 60181

ettt e i e
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PHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RA'TE RIDER is made this  16th day of  December. 1905 nnd la
incorporatedl into and ahall bo dooned (o uniend and supplement the origago, Dood of Trust or Security

Deed (*Security Instrumant”) of the yame datv given by the undersigned (*Botrower') to sscure Borrower's
Note ("Note")to QLD TOWNE MORTGAGE, INC.

ol the saime drte and covering the property described In the Security Instiument end located st

2030 HUTTNER COURT ,HOFFMAN ESTATES,IL 50194
{PROPERTY ADDRISY)

(the "Lendes*)

THE NOTE CONTAINS PROVISIONS ALLOWING YOR CHANGES IN THE INTEREST RATE
AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTUREST RATE CAN CHANGE Al ANY ONE TIME AND THE MAXIMUM RATE TH:
BORROWER MUST PAY,

ADDITIONAL COVENANTS. in aidhion to the covenanis and ayrooments made In the Security
instrumant, Bortower and Lander furtherznsoan) and agros aa follows:

INTEREST RATE AND MONTHLY FAYMENT CHANGES
(A) Change Date

The Intarest rate miay change on tho first day of April, 1997 , wnd that day of each
succeeding year, “Chango Date” means oach daia on whicn (e interest rate could change.

{1 The Index

Boginning with the first Change Date, the interest rato will oe dased on an index. *Index” means the
weakly average yleld on Unltod Staos Troasury Securities adjusted 10.2 constant matirity of ono yoar, as
made avalioble by tho Fuoderul Resorve Bowrd, “Curront Tndex™ meriis-the most recemt Indox fgure
avaltablo 30 days befora the Change Dato, If the Index (ae defined abuve) 1 no longer svallable, Lurder
Wil uso 82 0 new Index any index proacribod by the Secretary. As used in (s Rider, "Secrotary* moans the

Sccrotary of lousing and Urban Developmont or his or hor dosignee. Lander wi! give Borrower notlce of
the new Index.

(C) Culculation of Interest Rate Changon

Hofore each Change Dato, Lender will calculate s now intorost rate by adding a murgin of
Two and Three / Quarters percentago polnts -2 7500 %)
to the current lidox and rounding the suni to the nearost one-vighth of ono percentago polni (%,125%),

Subject to the limita siated In Paragraph (D) of this Rider, this roundod amount will be tho new fitaret rato
until the next Chango Date,

(D) Limits on Interest Rato Changes

The interest rate will never increase or decrease by mora ihan ono perceninge point (1.0%) on any
alnglo Change Date. The Intorest rate will nover be more than five porcontage points (5.0%) higher or lower
than the Initial {nterest rate.

(E) Calculation of Payment Change

Uf the intereat rate changes on a Change Date, Lander will calculato the amount of monthly payment of
principal and intorest which would be nocessary to repay the unpald principal batance in full at the maturity
date at the now Intereat rate through subsiantially oqual paymonts. [n making such caleulation, Lander will
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uso the unipaid principal balance which would be nwed on thie Change Date if there had been no default in
payment on the Note, reduced by the amoumt of any prepayments to principal. The result of thiy
calculation will be the amount of the new monthly paymeni of principal and interest,

{F) Notlce of Changes

Lender will give notice to Borrower of any changs in the interest rate and monthly payment amount,
The notice must be given at least 25 daya beforc the new monthly payment amount is due, and mus{ set
forth (i) the date of the natice, (ii) the Change Date, (i1i) the old interest rate, (iv) the new interest rais, (v) the
new monthly payment amount, (vi) the Current Index with the date it was published, (vif) the method of
calculfating the change in monthly payment smount, and (viil) any other information which may be required
by faw from time to time,

(G) Effect've Date of Changea

A new ipterest rate caiculuted in accordance with Paragraphs (C) and (D) of thiz Rider wil} become
effective on the Change Dale. Borrower shall make a payment in the new monthly amount beginning on
the first payment d:ce ‘which occurs at least 25 days after Lender has given Borrower the notics of changes
required by Paragraphi (7) of this Rider. Borrower shall have no obligation 1o pay any increase in the
monthly payment amount ca~ulated in accordance with Paragraph (E) o/ this Rider for any payment date
occurring less than 25 days rter Lender has given tho required notice. If the monthly payment amount
calculated in accordance wiili Paragraph (E) of this Rider dacreassd, but Lender falled to glve timely notice
of the decrease and Borrower ma'fo -~ monthly payment amounts exceeding the payment amount which
should have becn stated in & timely 2iotice. then Botrower hax the eption 10 either () domand the return to
Borrower of any oxcess payment, with intorest thereon at the Nole rate {a rate equal to the intorest rate
which should have been stated in a timoly actice), or (1) request that any excess payment, with [nterest
thereon a1 the Note rate, be applled as puyinzat of principul. Lender's obligation to return any excess
payment with intorest on demand is not assigrebie even If the Note is otherwiie migned befors the
demand for return {s inade.

BY SIGNING BELOW, Borrower sccepts and agroes to the terms and covenants contalned in pages |
and 2 of this Adjustablo Rate Rider.
)

’

i

: ‘ ,)%{ (SEAL)
HOT YA BORROWHR

o

% -
@WW A ;?;Q/ (BEALS

ANNAWARTE RODRTGUET

BORROWER

{S8AL)
RORROWER

{8BAL)
AGRROWER

N
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