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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS & DUE-ON-SALE PROVISION AND SECURES INDEBTEONESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CWEDIT AND MAY CONTAIN A wi\RIABLE RATE OF INTEREST. . ,
THIS MORTGAGE WAS PREPARED @Y Orest J. Popel, Attorney at Law, 2300 W. Chicago Ave., Chicago,

fllinois, 60622

THIS MORTGAGE is made this ... 22nd ___ dayof ___Deceuber 19 95 _,
hatwaen the Mortgagor, . _PETRO GLIBKA 9nd MARYXA GLIBKA, his wife

- {herein "Borrower''),
and the Mortgagee, _.__ SELFRELIANCE UKKTANTAN FEDERAL CRERIT UNIOQN :
a corporation organized and existing undar the laws of _.she United States of America
whose addressis ___. 2300 W. Chicago Ave., +hicago, IL . 60622

= {herain “Lender"').

t

WHEREAS, Borrower is indebted to Lender as described in this parzaraph;

7O SECURE o Lender:

(1) The repayment of all indebiedness due and to become duse unue: tha terms and conditions of the LOANLINER® Home Equiir
Plan Credit Agreement and Truth-in-Lending Disclosures made by dorrowsr and dated the same day as this Mortgage, and ali
modifications, amendments, extensions and renewals thereof (herein *'F7adit Agreemant”). Lender has agreed 1o make advances
1o Borrower under the terms of the Credit Agreement, which advances will oe of a revolving nature and may be made, repaid,
and remade from tims to tima. Borrower and Lender confemplate a serigs of adv2iices to be secured by this Morigage. The total
putstanding principal balance owing at any one time under the Credit Agresmerii;awt including finance charges thareon at a rate
which may vary from time 1o time, and any other charges and coflaction costs wiich m2y be awing from time to tims under the
Credit Agreement) shall not exceed TWENTY THOUSAND AND 00/ 100~ =mr=mmwmo—mmmmmmmoamn e

““““““““““““““““““““““““““““““““ {$.20,000.00 ); That sum is referred to herein as the
Maximum Principal Balance and raterred 10 in the Credit Agresment as the Cred!t Limit. The entia indebtedness under the Credit
Agreement, if not sooner paid, is due and payable __Eive {5 years from the date ofihig Mon?age.
{2  The payment of all ather sums advanced in accordance herewith te protect the security of this Meitoage, with finance charges
tharaon at a rate which may vary as described in the Cradit Agreement,
{3}  The performance of the covenants and agreements of Borrower hergin contained;

BORROWER does hereby martgage, warrant, grant and convey 10 Lender the following described property located in the County of
Coak Stata of Minols:

LOT !8 IN LEHMER'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOQUTH 1/2
OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION [, TOWNSHIP 39 NORTH, RANGE |3 EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,ILLINQIS.

which has the address of 2543 W. Cortez St 96036345

Staet)

2l

)
P
Chicago , Minols ___60622 (herein ' Property Address”);

[City} (Zip Code}

Property Tax 1D No.: 16-01-4 14~006

R CLMA MU TUAL :NSURANCE LOCIETY. 1961, ALL RIGHTS RESENVED ELQ34  8A26LL
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TOGETHER with all tha impravements now or hereafter erected an the property, and ai easements, rights, appurtenances and fixtures,
alt of which shall be deemed 10 be and remain a part of the property covered by this Mortgage: and all of the foragaing, tagether.with said
propenty (or the leasehoid estate if this Mortgage is on a jeasehold) are hereinzfter referrec to as the “'Property.” .

Gomiplets if applicable:

This Property is part af 2 condominium project known as

This Property includes Borrower's unit and alt Borrower'ﬁéhis in the common elements of the condominium projedt.
This Property is in a Plarined Unit Developmenl known as .

Borrower covenants that Borrower s lawlully seised of the estate hereby conveyed and has the right 16 mortgage, grant and cunvey
tha Property, and that the Proy erty is unencumbered, except for encumbrances of recerd. Borrower covenants that Borrower warrants and
will defend generalfy the title t) the Property against all claims and demands, subject to encumbrances of record.

Barrower and Lender ccvenant and agree as follows:

1. Payment of Princlpal, Finance Charges and Othar Charges, Borrower shall promptly pay when due all amounts berrowed under
the Credit Agreement, all finar.ce charges and applicabie other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require Borrower to pay ta L ender
on the day monthly payments of princinal and finance charges are payable under the Credit Agreement, unti alt sums secured by this Morigage
are paid in full, a sum-iarein *'Funds'') equal to one-twelftt of the yearly taxes and assessments {including condomirium and planned unit
development assesamizns, If any) which may attain prinrity over this Mortgage, and ground rents on the Property, if any, plus one-twelfth
of yearly premium instziirents for hazard insurance, all as reascnably estimated initially and {rom time to time by Lender on the basis of
assessmants and bilfs and reaconable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender o the
extent that Borrawer makes sur. payments to the halder of a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funus¥a Lender, the Funds shat be held in art institution the deposits or acoaunts of which are insured or guaranteed
by a Federal or state agency (includiig Lander if Lender is such an institution). .ender shall apply the Funds to pay said taxes, assessments,
Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiting said assessments and s, ur'ess Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make
such a charge. Borrower and Lender may are:, in-writing at the time of execution of this Martgage thal inferest on the Funds shail be paid
to Barrowsr, and unless such agreement is made or apniicabile faw requires such interest ie be paid, Lender shall not be required to pay Borrower
any interest or samings on the Funds. Lender sha|( giv2 to Borrower, withaut charge, an annual accounting of the Funds shawing credits
and debits to the Funds and the purpose for which stk dsbit to the Funds was made. The Funds are piedged as additional security for the
sums secured by this Morigage.

It the amount of the Funds held by Lender, togetie: with the futtire monthly instatiments of Fune.s payable prior to the due date s
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount reniired to pay said taxes, assessments, insurance
premiums and ground rents as they fall dbe, such excess shali be, at Dorrower’s option, either promptly repaid 1o Borrower or cradited (o
Barrower on monthly instaliments of Funds. If the amount of the runts-held by Lencer shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay 15 Lender any amount necessary 1o make up the deficiesicy in 6ne
or morg paymens as Lender may require.

Upon payment In full of 3)f sums secured by this Mortgage, Lender san'i promptly refund to Borrower any funds heid by Lender.
It under paragraph 22 herenf the Praperty is sold or the Property is otherwise acquires by Lender, Lender shall apply, no later than immediatefy
prior to the sate of the Property or its acquisition by Lender, any Funds held by Laaer at the time of application as a credit against the sums
secured by this Mortgane.

3. Application of Payments. Uniess applicable iaw provides otherwise, ail paymisnts racelved hy Lender under the Credit Agreemen:
and paragraphs 1 and 2 hereof shalt be applied by Lender first in payment of amounts payabie (o Lender by Borrower unger paragraph 2 heref,
second, {in the arder Lender chooses) to any finance charges, other charges and collection costs swing, and third, to the principat balance
under the Credit Agreement,

4. Prior Morigages and Deeds of Trusl; Charges; Liens. Borrower shall perforny all of Borrowur s obiigations under any morigage,
dead of trust or other security agreement with a lien which has prigrity over this Morigage, including Borrowe: s vovenants 10 make payments
wheit due. Excapt to the extent that any such charges or impositions are tg be patd to Lender under paragraph 2, Rarrower shall pav or cause
1o be paid afl taxes, assessmants and other charges, fines and rapositions attributabie to the Property which 13y aKain a prionty over this
Mortgage, and ‘easehold payments or ground rents, if any. Within five days after any demand by Lender, Barrovier-shall exhibil to Lender
receipts showing that 2l amounts due under this paragraph have been paid when que.

5. Hazard Insurance. Borrower shall keep the improvements naw existing or h2reafter erected on the Property insured against loss
by fire, hazards included within the term “‘extended coverage,' floods, and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require. Unless Lender in writing requires othurwise, the policy shail provide kisurance o a replacement
cost basis i an amount no fess than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance polivy,
a;m }EB amount of coverage shall be no tess than the Maximum Principal Balance plus the full amount of any jien which has priority over
this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval oy Lender; provided, that such
2pproval shall not bie unreasonably withheld. All insurance poiicies ang renewals thereof shall be in a form accepiable to Lende and shail
include a standard mortgage clauss in favor of and in 2 form acceptzble to Lender. Lender shall hava the rignt 1o hold the policies and renewals
thareof, subject to the ter«1s of any mortgage, deed of trust or other security agreament with a sfen which has priority over this Mortgage

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of logs if
not made promptly by Barrower. All insurance proceeds are hereby assigned to Lender and shal be paid to Lender to the extent of ail sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or secunly agreement with a lien which has priority over this
Mortgage. Untess Lender and Borrower ctherwise agree in writiny, insurance proceeds shall be applied to restore or repair the Property, if

it is sconomically feasibie to do so.
It the Property is abandoned by Borrawer, or i Borrower fails to respand to Lender withim&a&me rtotice is mailed
by Lender to Borrowaer that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized 10 collect and apply the

insurance proceeds at Lender's option either to rest.ration or repair of the Praperty or to the sums secured by this Mortgage.
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