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’

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTUACGR s mndoziis Gth  dayofl January 1996 by and between
J. Ronabd Murrdy dand bartdynn M. Murray., Husband and Wife

(herein *Borrower®) and QLENVIEW STATE BANK, 7 Hlinols Corporation, whoso address {s B00Waukegan Rowd,
Cilenviow, [1linols 60023 (herein "Londer”).

Wharcas, Burrower 12 indebiod 1o Lender undor thal corira Flualh'ully Account Protnissory Note dated
Janwary S, 199¢ (hereln “Noie™) with o credit limit of
ODne Hundrogd Thousand Oollars and na/idl
dotlars (8 100, 000.00 3 & minbmum amout of $10,0%4,30) of which an initlal advance of
EPPEREISEETISTERTSEIRISEEIPEEIRL Y HF (£ -xxy } has beert made and
agninai which Borrowor may draw and Lander ix obligated to ranke advances £ time to time 1o the full amoumt
thereaf. Repayments of sims sdvanced from timo to tlme will replenish the credic Kmit pro (ninto so that the totw
amount that sy be lont under the Nole may oxcend the credit Hmit thereof but nut<i any one tie. The Nate
provides for poithly installmonta uf intorest o, tf Barrawer has olecied to tnko anj-avarzo as a torm Joan, of
princlput and nterest, at 1he eates ot forth In the Note, with the principal balance of th ‘adrblednoas, If ot soner
pald of requiced to bo paid, duo and payablo five (5} yens from the date horeal,

7
g

Borrowor, in consideration of the indebtedsiens horatn rocliad, doos herehy mortguge, gran:. varzam and
convey (unless Bororwor Is a Trust, in which ovont Dorrawer duea horeby mortgage, 1mm. ullclaim i convey)
unl|o Lendnr and 1's successors und nasigny, the following doscribed property loeated 1n the Connty of Ciak, State
of Hiinols:

ave SEL ATTACHED LEGAL DESCHUIPTION 4%

which has tho addross of 1418 Estate Lane . Glenview,IL 60025
(heroin "Property Address®),
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{nsurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonab
cstimn;cd (nitially and from timo to time by Lender on the basis of assessments and bills and reasonable estimates
thareof, .

The funds shall bo held in an institution the deposits or accounts of which are insured or guaranteed by & Fedoral or
State Agency (Including Lender If Lender is such an instlution), Lender shall apply the Funds to pay sald taxes,
Assossments, jnsurance premiums and geound rents, Lendor may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said nssessments and bills, uniess Lender pays Borrower interest
on the Funds and apflir.nblo law permits Londor to make such a charge. Borrower and Lender may agree in writing
at the thne of execution of the language that interest on the Funds shali bo paid (o Borrower, and unless such
agreement b made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shal! give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funda and the purpose for which each debit to the Funds
was made. The Tnds, if any, are pledged as additional security for the sums secured by this Monigage, and are
held by Lendor as a z¢=ditor and nnt as a trustee.

If the amount of the Fuids ald by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of 1axes, assessmanic, insurance premiums and ground rems, shall exceed the anount required 1o pay sald
(AXES, ALLCISMEnts, (NSurAnCe grov.iums and ground renta as they fal) due, such excess shall be, at Borrower's option,
either promptly repald to Borrowe. oz credited to Borrower on subiequent montbly instellments of Furds, If the amount
of Funds held by Lender shati nat be su:ficient to pay taxes, assessments, Insurance premiums and ground rents as they
fall due, Borrower shall pay to Lendei av.y cinount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrawer p2questing payment thereol,

Nelther Lender nor any institution designated by Lander to hold the Funds shall be Tiable for any failure (o make the
piyments of insurance premiuma, taxes or ground ierca unless Borrower, white not in default hereunder, shall have
requested Londer or such institution to make &r Heatior of the Funds to the payment of the applicuble insurance
premiums, taxes or ground rents, accompanied by the bills for such Insurance premfums, taxes or ground rents.
Nowhithstanding the foregoing Lender may, at its option, maks-or cause such institution 1o make any such wpplication of
the Fuids without any dlrection or requost to do so by Borrowar

Upon payment in full of all summs secured by this Mortgage, Lender shral prompily refund 1o Borrower any funds held b{
Lender. If under Paragraph 17 hereof tho Property s sold or the Propeity 1s.atherwise act(]ulred by Lender, Lender shal
apply, no later than immediaiely prior 10 the sale of the Property or Ity acquisitivi by Lender, nny Funds held by Lendor

at the timo of application as a credit against tho suma secured by this Morigage.

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shal} fully cad <umely perforin all of
Barrawer's obligations undor sny mortgngo, deed of trust ot athor sccurily agreetment with a lien which has or appears v
have any priority aver this Motrguge, Including Borrower's covenants 1o muke any payments when due. A default unde,
any priot rorigage or deed of must or other securlty nfmmonl with a lien which has or appears ‘o iwve any priority
aver this Morigage may at tho uption of Lendor be declared and deomed 10 be a defaull under thix Murgago bul only if
such default adversely affect Lender's socurity for the note of any rights of Lundet in the securlty. Fariowor shall pay ail
tanes, uasessments and other charges, fines and impositions aitributable to the Propenty which may aitaii 4 priorlty over
this Mortgage, and leascheld payments or ground reats, if any, in the manner provided under Paragraph 2-harvo! or, if
not paid in such mannor, by Borrowor making payment, whon dus, direcily to the payes thereof. Borrownt hall
promptly farnish to Lender all notices of amounts duo under this parngraph, and in the svent Burrowor shall make
paymont directly, Borrower shall prompily futsish to Lendor recelpla ovidencing such payments. Borrower shall
promptly dischasge any llen which may attaln priorlty over this Mottgage (other than any gﬂor first mortgage or deed of
{rust); provided, that Borrowet shall not ba required to dlscharge xny auch lien 3o long as Borrower shall nr‘m in writing
10 the payment of tho obligailon secured by such lion In a manner accoptablo to Lender or shall in goodt falth contest tuch
lien by, or dofend enforcenent of such lien in, logal procecdings which aperate to proven! the enforcement of the lien or
forfelture of the Property or any patt thoseof.

4. HAZARD INSURANCE. Borrower shall, at Borrowor's cost keep the imrrovcmcnu now oxlsling ot
h

heroafier crected on the Property Insured agalnat loss by firos, hazards included within the torm “extendod coverage and
such other hazarda (vollectively ngreed to as “Huzards" as Landor may requiro, Borrower aha)l maintain Huzard
lnsurance for the entire term of tho Note or such other periods as Lendor may requirs and in an amaunt cqual (o the
Jeaser of () the maxhmuim insurablo value of the Property or () tho amount of the Hine of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority aver this Mortguge, but In ho ovent ahal)
stich amaunta be less than the Amount hecesairy 1o satlsfy the co-insurnce requitement contaltied in the insurance policy

3
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Any smourits disbured by Lendor pursuani (o this Paragraph 6, with Interoat thereon at tiie rate front time to tine In
offect under thu Noto for revolving credit advances, shall become additional indebixiness of Borrower secured by this
Mottgage, Unless Borrowor and tendor agreo, in wrliing, to other 1orms of puyment stich kmoun's shall bo payable upon
avtice from Londer 1o Borrower requesting paymient therefur and if such are not pald within the ime perlod ret forth in
such notice, such amounts may be chargod by Tatkder as o draw on tho Note, Nothing contained in this Paragraph 6 ahnll
require Londer to Incur any oxpense or lako any w:tion hocouridor and any action taken shall not release Borrower from
any obligation in this Mortgage.

7 INSPUCTION. Londer may make or cause 10 bo mado roasonable entrios upon and Inapactions of the
Property, provided thal, oxcept In an emergency, $ondor shall give Botrower notice prior to any such inspection
specitying rensonable cause thierefor rolaled 1o Londer's interost in the Property,

8. CCaDUMNATION, The ,:roceedl of any award ar clalm for damagen, direct or consequoniial, in
connection with any-condemnation or othor (akisig of the Propeny, or purt thereof, or for conveyance in tleu of
condemnation, are heeby nsignod and shall be patd o Londer subject 1o tho terms of vy mortgago, deex! of trum or
other security ngroomen’ with a tlen which han priorlty ovor this Morigago. Borrower agrees to vxecule such furthior
documents as may be requirad Oy the condemnation muhority, to offectuste this paragraph. In the svent of o total taking
of the Property, the proceeds e'ialt 90 applisd to thy sums secuzed by this Morigags, with the oxcess, if any, pakd to
Borrower, In the vvent of & part:al p%ing of the Proporty, unlesa Borrower and Lendor othorwise agree tn writing, there
shall he applicd to the sums sccuied by this Morgago such pr(:rortlnn of tite proceeds as ix equal to that proportion
which the amount of the sums secured by (h's Morigage inune Iatcln prior to the date of takhizg boars 10 the foir mutkel
value of the Propenty immediutely prior 15 tho.#ate of taking, with the balance of the procooeds pald to Borrower,

i{ the Property Js abandoned by Borrower or if, if\r¢ notico by Londer to Borrower that the condumnar offera 1o mako an
award or seitle a claim for damages, Borrowor [aitato berpond 1o Lender within thirty (30) days after the date such notice
is matled, Lendor Is authotized 1o collect and apply n7 Sioceeds, st Lander's option, either to restoration or repair of the
Propcry or 10 the sums secured by this Mortgagoe.

Unless Lender and Borrower otherwise agree In wriling, any suci apnlication of proceeds 1o principal shall not sxtend or
rqslpoue the duc date of the installments reforred (o In Parageaph t-urd 2 hereof or change the amount of such
nstaitments.

9, BORROWER NOT RELEASED; FORBEARANCE BY LEND“R NOT A WAIVER. Extension of the
time for payment, ncceptance by Lender of paymenis other than according to ths 12ams of the Note, modification in
payment terms of the sums zecured by this Morigago grantad by Londer to any sucesuor in interest of Borrower, or the
waiver or faiture ta oxerciss any rlyght granest horein or under the Credit Documents <na' nol operate to release In any
manner the Hability of the origina) Borrower, Borrower's successors in interost, or any guarsator or surety thercol,
Lender shall not be required 1o commence proceedings against such successor or refuse to cxiend time for payment or
otherwise modify payment termy of the sumy secured by this Morigage by reason of any domand made by the original
Barrower and Borrower's successors in interost, Lender shall not be deomed, by any act of omissior, o commission, to
have waived any of Its rights or remedics hereunder unless such watver Is in writing and signed by Lendei. Any wuch
walver shall apply only 10 the extent specifically set forth in the writing. A waiver as 10 one event sheli %u! be construed
as continuing or as a walver as to any other event. The procurenient of Insurance or the payment of taxes; zdier liens or
charges by Lendor shall not be a waiver of Lender's right as otherwise provided in this Mortgagoe to aceeleisto the
maturity of the indebiedness secured by this Mortgage in the event of Dorrower's default under thia Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIARILITY; CO-SIGNERS; 3
CAPTIONS. As used heroin, the terms "Borrwor" and “Lender” shall include their respective helrs, devisees, endorsees, q-;
guarantors, sureties, endorsees, fugal representatives, succossors, assigns and subsequent holders of the Note. Allofthe (3
terms, covenants, conditions, and agreements set forth hereln shall be binding upon and terms to the benefit of such &)
parties oxcept that tio right shall inute to any successor of Borrower unleas consumed to by Lender as herein provided. o3
Borrower hereby aknowledges that Lender may frecly assign or transfor all or any part of Lender's rights hereunder, I gy
one or more person or entity signs this Mortgage, each of thom is joinily and severally obligaied hereundor. Any Y
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the amendment or termination of any ground leases affecting the Propong and, as a result thereof, 1ender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankrnuptey, or bankruplicy
proceedings arc instituted against Borrower and no! dismissed within sixiy (60) calendar days, under any provisions of
any statc or federal bankruplcy law in offect a1 the time of flling and, as a rasull thoreof, Lender’s securlty for the Note or
any rights of Lender in the security are adversely affecicd (no grace period); (7) Borrower makes an assignment for the
beneflt of Borrower's creditors, becomes insolvent or bacomes unable (o meet Borrower's obligations gencrally as thoy
become due and, as a result thereof, Lender's sccurity for the Note and rights of Lender In the securlty are ndversely
alfected (no grace period); (8) Borrower further encumbers the Property or Collnteral, if any, or suffers allen, claim of
lien or encumbrance against the Proporty or the Collateral, if any and, as  rosult thercof Lender’s security for the Note
or uny rights of Lender in the security are adversely affected (30 day grace perlod in which to remave the fien, claim of
\fen or encumbrance); () Borrower ls in default or an action is fled alleging a dofault under any credit instrument or
wottgage ovidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described In the Credit Docuiments or whose llen has or appears 1o have any priority over the len created by the
Mbrigage or the »scurlty interest cronted by the Security Agreoment or any of Barrower's other creditors atiempta o (or
actually does) sclze 07 ubtain a writ of attachnient ngainst the Property or the Cotlateral, If any and, as & result thereof,
Lender's security fut 10 Note or any rights of Lender in the security aro adversely affected (no grace period); (10)
Borrower falls to kean st ather covenant contained In any of the Credit Documents ot otherwise specified in
Paragraph 15 (ten (10) dayy7ace perlod, unicss the failure Is by lts nature not curable, in which cise no grace period or,
if nnather grace porlod bn apeeiidod In the Credit Dacumonts, that grace period will provaii); or (i 1) any action or Inaction
by !Borrower which adversely nffzets Lender's socurlty for this Note or any right of Lender i such securhty (no grace
peried).

16. TRANSFER OF PROPERTY. .Upon the occurrence nf an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitied 1o immediately nccelorale tho amounts due under the Noto and declare all

indebtedneas sccured by this Mortguge to be imrwd’alely due and payable, Fallure to }uy such indehtedness within thirty

(30) days nftor notice to Bortower of sucl accelerat'on aball constituie an Event of Default. Any use or atlempiod use by
;lorrow?r I;):f!ht: revolving line of credit evidenced by t':2 Note aftor such an Event of Dofaull shall constitule n separaio
tvent of Defuult.

As an riternative ta declaring all sums socured by this Mortgage - oe immedintoly <ue and ?ayablo. Lendor may walve
its aptlon to uccelerato and agreo i writing, prior ta closo of the saie ur tranafer to tho transforoe’s assumption of the
outstanding obligntion under the Note, on terma satiafactory to Lender, suvject ta Lender'a righi, doscribed in Parngraph
6.D of tho Mote, to freoze ur reduce the lino of credit. Londers accopiancs 27 the trunsfores’s asumption of the
obligation under Note shall not relcase Borrower from any of abligations unde: tiis Note and the Credit Document, and
Borrowor shall assurno the stutus of the gunrantor of the Note until paid In fuli._Boriower undersiands that Lender will
not pormit the assumption of the outstanding batance undor the Nale in any evantard will declare the entire ottsianding
Rrincl al balance plis secrued Intorvst and othor chargea due to be Immedintely duo-ans jzyablo (see Paragraph 17
ereot), unloss (£} Borrowor hos subinitted 10 Londer r writion acknowledgement from #iiznstoree that the transferco
has recelved (a) a copz of euch of the Credis Documenia and (b) notice of the amotnt of Borrowoer's ontsanding
princlpa! balance on the Hie of credil; (1i) Borrower has submitiet fo Lender & wrltton ackncwledzament from transforeo
that transferee has received such imaterint and undorstands that Londer's securlty intorest roflecht dT\y thix Morigage and
the Sscurity Agroement, if any, will remain on the Property and the Benoficisl Interest, If any, uniis 2 antlre oulalanding
tincipal halance of Borrower's {ine of credit as of the dato of such valo or transfer or promise, pluy eiiy «ubsequont
reowing made under Boerower's lne of credit bofore Lender has actunt knowledgoe of ihe aaie or trantier, logether whth
scersied intorest and othor charges. s puidt in full; O1) Borrower causes to be submiited to Lender from the tisaforeo
loan applteation as requitad hy Londer so that Lendar may evalunte the creditworthinesa of the transforeo as 3f a new
Inan “yore belng made 1o the teanaforo; and (iv) Lendor does not i ts avlo opinion, bollove it (a) Ka security will bo
sdvorsely affoctod, ot (b) & breach of any promisc or wgresmont in this Morigage or the Sccurlty Agroement, if any, will
oceur of (2) such transfer will permit the nccoloration of any loan which hina priority In right of payment ovur the
indebtedness evidenced by the Notw, Furthor advances on the e of credl will coase as of the date of tho writien
wisumption agreemem sgned by tho iranaforae and Londor, Tho tranaferce and Bosrower shall retaln the right to repay
the Note beforo the final payiment date st forth in Paragraph 4 of the Note, in wholo of in part, at any thne without
prominm or ponalty.

17, ACCHLERATION; REMEDIES (INCLUDING FRBBZING THE LINE). Upon the aaisionce of an
Rvent of Defuult Londer may, a1 its solo aption, tertminate tho Jino, declare all of the suma sechiredt by thiy Morigage to bo
immedintely due and payatle without further demand, and Invake sy romedios permitied by spplicablo faw.
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23 ACTUAL KMOWLEDGE. For purposes of this Montgage und each of the ather Crecdit RDocutnents,
Londer will not bo sisemed 1o havo recoived nctun) knowledTo of infortation required 1o bo conveyed to Londer In
writing by Borrower until the date of actual seceipt of such information at 800 Waukegan Road, Glenview, Hlinois 60028
{or such other tldress by Londer to Borrower), Such date shali be concluslvcladalcnnhml by referonce to the
*Recelved” date stamped on such written notice by Lender or Lender's agenm. Wlth regard to ather eventa or information
not provided by Borrawer under the Credit Documonts, Lendor will be deemed to have nctual knowledge Il such event or
information as of the date Lender receives o writion natlee of such event or informatlon from « source Lender reasonably
bolieves 1o be relinblo, including but not limited to, 4 court or other governmontal agoncy, institutional lender, or vitle
company . The actual datc of recotpt shall be determined by reference to the "Received” dnte stamped on such weitton
nolico by Lender or Lender's agent.

24, TAXES. In the ovont of the passage ufter the date of this Morigage of aty law changing in any way tho laws
now In force the ta~ation nf morigages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Loader, then and In such ovent Borrower shall pay the full amount of such taxes.

25 WAIVER OZ STATUTORY RIGHTS. Borrower shall not and will not apply for or cvall itself of any
homestead, appraisemeiit, » riuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws”,
now exlsiing or hereafter enseies, in order to prevent or hinder the enforcoment or foreclosure of this morigage, but
hereby waives the beneflts of such 1awa, Borrower, for liself and all who clalm through or under it, walves any and all
right (o have the praperty and esta'2: comprising the Propcrtr marshalied upon any forclosure of the ten hereal and
agrees that any court having jurisdicticd v foreclosure such lien may order the Property sold us an entlrety, Borrower
hereby walvey any and all rights of reavianaon under any order or decree of foreciosure, purstiant to rights herein

granted, on behall of Borrower, all petsons bnellclally intorested in the Property and each and overy person scqulrin

any interest In or title 10 the Property or the Uallatarni subsequent (o the date of this Morigage, and on behalf of all other
persons, 10 the extent permitted by llinols law,

26. EXPENSE OF LITIGATION. 1n any sul, to forclose the tien of this Mortgage or enforce any other reniedy
of the Lendor under this Mortgage or the Nots or the Cred!, Do uments there shall be allowed and included, s
additional indebtedness in the judgment or decree, all expenititiics and expenses which may be paid or incurred by or on

behalf of Lender for nttorney’s fees, appraisur’s foes outlays fordecumeniary and oxpert evidence, stenopraphor’s
chargea, publication costs, survey coils, and costs (which may be 2ui)7:ated s o items 1o be expended aftor eniry of the
decree) of precuring all abstracis of title, title searches and examinaiior.s. iilo insurance policics, Torrens certificates,
and simifar data and assurances with respect to itle as Lender may deen: rasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be hd pursuant to such des:os the true condition of the title to or
value of the Property. Al expendliures and expenses of the nature in this parograpb mentioned, and such expenses and
fecs as may be incurred In the protection of sald Property and the malntenance ot to7-len of this Mortgage, Including the
fecs of any atlomney employed by Lender in any Htigation or proceeding affecting tuis Morigage, the Note or the Propeny
or in preparation for the commencement or defense of any proceeding or threatened sult ¢ proceeding, shall be
immediately due and payable by Barrower, with interest thereon at the rate from time to (ime-In effect under the Note
with fespect to revolving credit advances,

27, FUTURE ADYANCES. Upon request to Borrower, Lender, at Lender's option prior4o:clease of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount therecs £erein "Future
Advances™. Such Future Advances with interest thereon shall be secured by this Mortgage. At no time she!! the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith to protect the
security of this Morigage, oxceed the original principal amount of the Note plus U.S, $100,000.00,

28. TRUSTEE EXCULPATION. If this Morigage ls executed by a Trust, T
» Trusiee,

exccules this Mortgage as Trusiee as aforesald in the exerclse of the power and authorlty conferred upon and vested inft .
as such trustes, and it is expressly understood and agreed by the mortgage herein and by every persot now or asreafter
claiming any right to security hersunder that nothing concained hereln or in the Note securcd by this Mortgag: shall be
construed as creating any Habllity on the Trustee persottatly to pay sald Note or any intereat thut may accrue thereon, or
lmy indebtedness accruing hereunder or to perform any covenants oither expresa or implied herein contained, afl such
inbllity, if any, being expressly watved, and that any recovery on this Mortgage and the Note sccured hereby shall be
solely against and ot of the Property hereby conveyed by enforcoment of the provisions hereof and of said Note, by this -
waiver shil in no way affect the persanal liability of any co-maker, co-signer, endorser or guurantor of sald Note.
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untt $1B. In estate lane condominfum homes. as delinested on survey of lot |}
or parts thereo! in . d. johnson company’s estate lane, 4 subdivision in

w l/2 of the sw 1/4 of section 28, township 42 north, range 12 east of the
thard orincipal meridian. In ook county, 11linots (horeinafter referred to

ds "parce)?Y, which survey 13 attached as eahibit "o’ to delcaration of
condgninium made by ylenview state lDaeck as trustee. u/t/a doted J/36/1078. and
known 45 trust #B29 recorded tn the office of the recorder of deeds in cook
caunty, 1)1Vinoss as documont #222907406; togethor with tts undivided percentage
tnterast 0 said parce) (excepting from sald0 parcel all the property and

space compristng all the unlts thereof us detined and set forth in sdid
dec¢laration ang syrvey)
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