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ASSIGNMENT OF RENTS AND LEASES RN (e
7
THIS RRSTOGNMENT 1s made this Llth day of Japuary, 1996, by
and betweenh Macka Lem Bruhl Trust Dated July 1, 1994 (horeinaflter
raterred Lo as YBorrower" or "Assignor”) and American National
Bank and Trust Compeny of Chicago, a National Banking Ausociation
{hereinafter roferrat’to ay "Asslgnoo™),

WITNESSETH

I. ASSIGNOR, for good and vzluable conglderation, the recaelpt
and sufficlency of which ig herehy acknowledged, hersby grants,
transfers, sety over, conveys sud assigns to Aguignee all right,
bitle, and interest of the Bovrvoweo in, to and under any and all
lenges and subloases together withiapy and all future lueases
herelnafter ontered into by Borrower Ac<ollectively the "Loases")
affecting the subject property cammonlyv-known ag 630 Vernon
Avenue, Unita H & T, Glencoe, Illinois ani legally described in
Exhibit "A" attached hereto and made a part/hereof and all
guaranties, amendments, extensions, and receivibles of sald
Leases and all rents, income, and profits which may now or
hereaftel’ be or become due and owing under the Lecses ol on
account of the use of the subject properhty.

II. THIS ASSIGNMENT s given to gecure:

A, The payment of the indebtedness (including any
amendments, modifications, extensions, renewals or replacements
thereof) evidenced by a certain Installment Note (Sevcured} of
Borrower of even date herewith in the principal sum of ONE
HUNDRED SIXTY THREE THOUSAND AND 00/100 DOLLARS (§163,000,00)
{herelnafter referred to as the "Note") and secured by a certain
Mortgage (hereinafter referred to as the "Mortgage") of even date
herewlth encumbering the subject property; and
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B. The payment of all other sums with interest thereon
becoming due and payable to Assignee under the provisions of the
Mortgage and any other instrument constituting security for the
Note; and

C. The performance and discharge of each and every toerm,
covenant and conditlion of Borrower contailned in the Note,
Mortgage and any other instrument constituting sceurity for the
Note,

I11. ASSIGNOR HEREBY COVENANTS, AGREES, REPRESENTS AND WARRANTS
CHAT:

A, the sole ownership of the Leases is veastoed in Borrower,
ancd that Bowreowar has not, and shall not, perform any acts or
pxocute any cthar instruments which might prevent Assignoe from
fully exercilaing/Lta rights under any of the terms, covenants and
conditions of Chils Agalgniont,

B. The Leassud Lriagted on the Schedule of Leases (Lf one {9
attached hereto) attachad heroto ax Exhibit "BY and expredsly
macle a part hereof are vailkd and enforceahle ln accordance with
thelr terms and have not beea altered, modificd, amended,
torminatod, cancelad, ronowoed eoosurronderad nor hava any of tho
tormy and conditions thereof boen walved In any mabner whalsoever
oXcept as approved in writing by Resignuee.,

G Thore are no loagson of thoaibhjoct property oxeopl
thoso Listed on the Schedule of Leasos AT one I8 attachod
haroto) .

D. None of the Leasos shall be matoriadly alterod,
modlfiad, amondod, terminated, canceled ov surxandorod nor any
term or condltlon thereof bo walved without the pofor written
approval of tho Assigneo,

E. Thore are no defaults now existing under any.of the
Leasos and there oxlsts no stato of facts which, with thaalving
of notice or lapse of time or both, would constitute o delanlt
under any of tho Leasaews,

¥, Asslgnor shall give prompt notice te Asdignues of any
notice recelved by Dorrower claiming that a default has occurred
under any of the Leasos on the part of the Borrower, togother
with a complote copy of any such notlco,
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G. Each of the Leases shall remain in full force and
effect irregpective of any merger of the interest of lessor and
any lessee under any of the Leases,

H. Agssignor will not permit any lLease to come before the
Mortgage and shall subordinate all leases to the lien of the
Mortrage,

IV. RIGHTS AND REMEDIES UPON DEFAULT

A. This Assignment is absolute and is effective
immediataly. Notwithstanding the foregoing, until notice is sent
to the Azsignor in writing that a default has occurred, and has
not been (cured, under the terms and conditions of the Note or any
other instiuuent constituting additional security for the Note
(which notick is hereafter called the "Notice"), Assignor may
receive, collect and enjoy the rents, income and profits accruing
trom the subject property.

B. In the event of any default at any time in the Note,
Mortgage or any other linstrument constituting additional security
for the Note, Assignee mav, at its option after service of a
written Notice, receive and collect all such rents, income and
profits as they become due, rom the subject property and under
any and all Leases of all or ahy part of the subject property.
Assignee shall thereatter continue to receive and collect all
such rents, income and profits, as long as such default or
defaults shall exist, and during the rendency of any foreclosure
proceedings, and if there is a deficié¢ncy, during any redemption
period.

C. Borrower hereby irrevocably appoinvs Assignee its true
and lawful attorney with full power of substitufion and wirth full
power for Assignee in its own name and capacity or in the name
and capacity of Assignor, from and after the service of the
Notice of any default not having been cured, to demand, collect,
receive and give complete acquiltances for any and al) rents,
income and profits accruing from the sublect property, and at
Assignee's discretion to file any claim to take any other actlon
or proceeding and make any settlement of any clalms, in its own
name or otherwise, which Assignee may deem necessary or desirable
in order to collect and enforce Lhe payment of the rents, income
and profits. Lessees of the subject property are horeby
expressly authorized and directed to pay any and all amounts due
Borrower pursuant to the Leases directly to Assignes or such
nominee as Assignee may designate in writing,
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D. From and after service of tho Notlew of any default,
Assligneo Ly heoreby vested with full power to ude all measuras,
legal and equitable, deemod by Lt necessary or proper to enforcu
this Assignment and to collect the ranty, income and profits
asgigned harounder, including tha vight of Assignee or ity
designens Lo onter upon tho subjuct proporty, or any part
thareot, with or without forca and wlith or without procesy of
law, and take powdossion of arl or any part of the subjoct
proparty together with all parsonal proporty, fixtures,
documenty, books, rocords, papers and accounts of Assighor
relating thereto, and may excludo tho Assignor, its agonta and
servapia whally therefrom, Asslgnor hereby grants full power
and anthorivy to Adslognee to exerciso all vights, privileges and
powars hoerain granted at any and all times after sorvice of the
Notice of arv.default that has not beon curod, without further
notles to Asaicnor, with tull power to uge and apply all of tho
ronts and other” Yneome hovein asslygned to the paymant of the
costs of managing mvl oporating thu subject property amd ol any
indebtedness or Liabbbity ot Borvowoer to Assignoes, Including but
not limitod to the paymant of taxex, #peclal asgogsmonts,
lnsurance premiumg, damadge claimd, tho costys of maintaining,
rapatring, rebullding and restoring the fmprovemoents on tho
subjoct property or of making tho same rentable, attorney's foeod
incuccad In connectlion with Che antorcement. of this Asslgnhmant,
and of principal and Intorest Daymonts duo from Borrowor to
Asslgnee on the Notwe and the Moriaage, all in such order as
Asgignee may determine according toprovisions of the Securlly
Documants oxncuted herowith., Assigues shall bo undar no
obligatlon to exurclise or proseccuto any of the rights or claims
assigned to Lt hereunder or to porfori orscarry onl any of the
obhligationy of the Assignor under any of the/Leases and doud not
agsume any ot tho Liablbtities in connection with or growing out
aof the covenanty and agreements of Assgignor {0 the lLeases, It is
further understood that this Assignment shall notcoporate Lo
place rasponulbillty tor thoe vontrol, care, monagament or repatn
of the subjact property, or parts thereof, upon Assigpes, nor
ahall 1t operate to make Asslgnee llable for the perfernance of
any of the torms and conditions of any of the Leasen, oilor any
waste of the subject properly by any lessae under any of thp
Leases or any other parsonh, or for any dangerous or defective
condition of the subject property or for any negligence in the
management, upkeep, repaiv or control of the subject properly
resulting in loss or injury or death to any lessee, licensee,
employee or stranget.
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V. CUMULATIVE RIGHTS

The rights and remedies of Assignee under this Assignment
are cumulative and are net in lieu of, but are in additicn to,
any other rights or remedies which Assignee shall have under the
Note or any other instrument constituting security for the Note,
or at law or in equity.

VI, SEVERABILITY

If any term of this Asslgnment, or the application thereof
to anvioerson or circumstances, shall, te any extent, be invalid
or unenforceable, the remainder of this Assignment, or the
applicatio of such term to persens or circumstances other than
those as to.which it is invalid or unenferceable, shall not be
affected therery. and each term of this Assignment shall be valid
and enforceable’ to the fullest extent permitted by law.

VII. NOTICE

All Notices to be given pursuant to this Assignment shall be
sufficient and shall be doowed served If malled postage prepaid,
certified or registered mall/ return receipt requested, to the
addresses of the parties hereto-os delineated below, or to such
other address as a parlty may reauest in writing., Any time period
provided in the jyiving of any NoticZa hereunder shall commence
upon the date such Notice is deposited in the mail.

IF TO ASSIGNEE: American National Bank & Trust
Company of Chicago
1 North Dunten Avenue
Arlington Heights, TL 60005

IF TO ASSIGNOR: Lr, Marka Bruhl
915 Midway Read
Northbrook, 1L 60062

COoPY TO: Mr. Jay Stieber
5419 N. Shevidan Read
sulte 108
Chicago, IL 60640

VIIT, SUCCESHORY & ASSIGNS

The term "Assignhor”, "Asalgnoe", and "Horrvower" shall he
construed to include the heirs, personal reprosentatives,
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guccessors and assigns tharvol,  Tho gender and numbay veed in
this Assignment are usod &g a referonce term only and shall apply
with the game offect whathor the peartios are of the mpasculine or
feminine gender, corporate or other torm, and the singular shull
likewiso include the plural.

1K, MODTFICATIONS

This Asslgnment may not be amendod, modified or changocd nor
shall any waiver of any provision hervo! be aeffective ay against
Assiqnee, axcepl only by an instrument in welting and signed by
the parly against whom enforcemont of any wilver, amendmont,
change, ocdification or dlscharge is sought.

IN WITHFSS WHEREOE, the said Assighor nas cauned this
tnstrument to be signed and sealed as of the date tirst above
written,

MARKA LEA BRUHL TRUST
DATED JULY 1, 1994

%gp e —/5,,;2’&?

Prvbtue

STATE OF ILLﬁNOIS

COUNTY OF ((TQ)(

This instrument was acknowledged before me on Junuary 11, 1996,
by Marka Lea Brukl as Trustee of the Marka Lea Brual Trust Dated

July 1, 1994,
f ‘4 \IAI C) / P “’f
T Notary Bubile -

[ 14
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"OFFICIAL SEAL"

JULIE A. BAKER
; HOTARY PUBLIC, STATE OF ILLINOIS
" OMMISSION EXPIRES 8/28/98

‘ LRSS

tivwinwordiloansibrahd. soi\atd
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EXHIBIT "A"
TO
ASSIGNMENT OF RENTS AND LEASES
DATED JANUARY 11, 199¢

LEGAl DESCRIPTION OF PREMISES

UNITS H & F IN THE 630 VERNON CONDOMINIUM AS DELINEATED ON A
SURVEY CF-THE FOLLOWING DESCRIBED LAND: LOT 3 AND PARTS O LOTS
1, 2 AND 4 {TOGETHER WITH THE EASTERLY 1/2 OF THE VACATED ALLEY
WESTERLY OF PND ADJOINING LOTS 1, 2, 3 AND THE NORTHWESTERLY 10
FEET LOT 4) IN/RLOCK 24 IN THE VILLAGE OF GLENCOE, A SUBDIVISION
IN THE SOUTHWEST /4 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP
42 NORTH, RANGE 175 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WelCH SURVEY 18 ATTACHED AS AN BXHIBIT TO THE
DECLARATION OF CONDOMINIUM RECORDED JANUARY 3, 1996 RS DOCUMENT
NUMBER 96006146 TOGETHER WITH THEIR UNDIVIDED INTEREST IN THE
COMMON ELEMENTS.

Commonly Known As: 630 Vernon Avettue
Unikg H & F
Glencow, Illinoldy

PIN Numborg: 05-07-4[11-012
15-07-211-0)3
05-07=211=-028
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EXHIBIT "RB"
TO
ASSIGNMENT OF RENTS AND LEASES
DATED JANUARY L1, 1946

SCHEDULE OF LEASES

Lease with Lakefront Chiropractic Center,
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