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ASSIGNMENT OF RENTS K comardin Bco o
@? Cosmopoiltan National gank ot Crissid
C THIS ASSIGNMENT OF RENTS IS DATED JANUARY 9, 199¢, otweeFCOSMPOLITAN NATIONAL BANK OF
\) CHICGO, A CORPORATION OF THE UNITED STATES OF AME%CA, whose address ls 801 NORTH CLARK
< STREET, CHCAGO, i 00810 (reforred o below as "Grantor’); ad INDEPENDENCE BANK OF CHICAGO,
Go whoes address e 7308 SOUTH COTTAGE GROVE, CHICAGO, & 60872 (7:terred 10 beiow 88 "Lende:)
ASSIGNMENT. For vaiusble conelderstion, Granior assigne snd conveys t Lander sll of Grantor's right, itle,
. ;Edm?uummummmmmmmmmmmmmcmcwm,mm _

LOT 24 IN BLOCK 6 IN CHATHAM FIELD BEING A SUBDVISION OF Tic «RTHEAST 14 OF
SECTION 34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCI“AL MERIDIAN, IN

COOK COUNTY, LLINOIS
The Real Properly or N» address is commonly known as 500-10 EAST 80TH STREET, CHICAGO, IL  60619.
The Real Property tax identification number is 2034202018000

DEFINITIONS. The foliowing words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amaunts shall mean amounts in lawful monay of the United States of America.

nt. The word "Assignment” means this Assignmert of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions retating to the Rents,

Event of Defeult. The words "Event of Default® mean and include without limitation any of the Events of
Defauit set forth below in the saction titied "Events of Default.” PRI

Granior. The word "Grantor” means’COSMPOLITAN NATIONAL BANK OF CHICGO, A CORPORATION OF
THE UNITED STATES OF AMERICA, Trustee under that certain Trust Agreement dated July 28, 1984 and
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ASSIGNMENT OF RENTS
(Conlinued)

- S —— A e o e S

known as COSMOPOLITAN NATIONAL BANK OF CHICAGO; TRUST #27133.

Indebiadnass. The word “indebtedness” means all principal and interest payable under the Note and any
amourits expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
io enforce obligations of Grantor under thia Assignment, together with interest on such amounts as provided In
this Assignment. In addition 10 the Note, the word "indebtedneas” incluies all cbiigationa, debts and iiabilities,
plus interest thereon, of Grantor to Lender, or any ohe of more of them, as well as all clalme by Lender against
Grantor, or any one or more of them, whether now existing or hereaftor arising. whether related or unrelated to
the purpose of the Note, whether voluntary o otherwise, whether due of not due, absolute or contingent,
iquidated or unliquidated and whether Grantor may be liable Individually or jointly whh others, whether
obligated as guarantor or otherwiss, and whether recovery upon such indeblednesa may be or hereafter may
become barred by any statute of limitationa, and whether such Indebtedness may be or heveafier may become
otherwise unmiorceabie.

Lender. The wuil "Lender* means INDEPENDENCE BANK OF CHICAGO, its successors and assigne.

Nole. The word *2«ria" means the promissory note or credit agresment dated January 8, 1996, in the original
principal amount & 33500000 from Gramor to Lender, together with all renewais of, extensions of,
modifications of, refinanzinga of, consolidations of, and substitutions for the promissary note or agreement.
The imerest rate on the Nota '3 a vafiabie interest rate based upon an index. The index currently is 5.560%
per annum. The interest rate 1 de appiied to the unpaid principal balance of this Assignment shiall be at a
rate of 2.8680 percentage point(sj over the Indox, sublect however to the foliowing minimum and maximum
rates, resuiting in an initial rate of 825006 per annum, NOTICE: Under no clrcumstances shall the interest
rale on this Assignment be iess than 6,208 per annum or more than the lesser of 13.250% per annum or the
maximum rate aliowed by applicable law. Tne Nate is Layable in 240 monthly payments of $724.28.
a L]
Propecty. The ‘uqr.ga ':;openy means the rau property, and ali improvements thereon, described sbove in
, . { " b2 Y H

flpath nmgnhpm‘MPopmy mean-th2 property, interests and rights deacribed above in the
Reluted Documents. The words "Related Documents™ w2an and include without limitation ail promissory

noles, credit agreemants, loan gements, snvironmesds' = , QuUar ., Bac agreameants,
’ de% of trust, and aﬂa%hef instruments, agreer&/ds and oct%aml. whether now of hereafier

exlm. executad in connection with the indebledness.

Rents. Tha word "Rantas”™ means all rests, revenuss, income, Iseu s, prafits and proceads from the Property,
whether due now or later, including without limitation alt Remts froe ali leases described on any exhibit

ahtached to this Assignment.

%

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNENS AND (2) PEAFORMANCE y
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIE ASSIGNVENT, AND THE RELATED (0

DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TFA%,8:

PAYMENT AND PERFORMANCE, Except as otherwise provided in %It Assignment, Grantor shalt pay to Lender

all amounts secured by this Aselgnment as becorne dus, and all of Grinvy's obiligations
under this Aasign ummmumn%azgclmhﬂghmcolm Hents as provioed below and s0
o e e Progary hd couces the Rarme, Provised hal the praning of te e S the ey se
not conatitute Lender's consem 10 the use of cash collateral in a banﬂuptcv proceeding,
R'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 0 the

Rents, Grantor represents ang warrants to Lander that:

Ownership. Grantor is antitiad 10 receive the Rents free and clear of all rights, loans, fiens, encumbrances,

and clamg'eucept as discloesed 10 and accepted by Lender in writing.

Ia!rlaruhmm Grantor has the full right, power, and authority to enter into this Assipnment and to assign
convey tha Rents to Lender.
No

Prior Assignment. Grantor has not previously assigned or conveyad the Rents to any ofther person by any
instrument now In force.
No Further Transfer. Grantor will not sell, assipn, encumber, Or otherwise dispose of any of Grantor's rights
In the Renta except as provided In this Agreement.

DE IGHT TO COLLECY RENYS. Lender shall have the at any tims, and even no default
ﬁi nﬁf o?:curred undler this Assignment, 10 collect and recelve ﬁ%m yFor this purpoea,Wer is hereby
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Loan No 3045732

given and granted the following rights, powers and authority:
Notice tp Tenants. Lender may send notlcutoa%und ail tenants of the Property advising them of this
Assignment and déirecting ail to be paid directly fo Lender or Lender’s agent,
Enter the Property. Lender may enter upon and take possession of the P ' demand, collect and receive
EOT U T 15 S e i s RO, AT e T S 5l
recover possession of the Property; coliect the and ramova%ny tenant or tenants or o'(her persons from

the Property.

Maintain the Properly. Lendar may enter upon the Property to maintain tha P and keep the same in

repal; 10 pay the costs thereo! % nﬁmououﬂ . Including their equipment, and of all

continuing costs and ‘?m the Propery in repalr and condition, and also 1o pay all
m:;amnts gremiums on fire and other insurance effected by Lender on
lasnce wih Laws. Lender may do and all thi toexecuteandcorgfl ith the laws of the State of

lincis and 7240 all other laws, rules, ordé% t:milnant:er:".'l"l and requirements of l‘wmr gomnmn&%gmcies

affecting the Pioperty,

Lease the Proprh. Lender may rent or Isase the whole or any part of the Property for such term or tosms

and on such conunvny as L maydoemappro?aﬂsl \ d ® sue >

Employ Agents, Loraer ma such L or as Londsr may deem opeiate, either In

ol.faader 2 NeMe Or I Geamor's name: Io rent and manage o Toperty, Includingy the collection andeippllcg{ion

Other Acts. Lender may o< -all such other things and acts with respect 1o the Property as Lender may deem

grgopﬂale and may nctyaxcum’m‘y and solely 1?1‘ the place and stead of gfantu and to have all of me%owers
ranor for the purposes 6tates Poove.

No Requirement fo Act. Lander shzi nit be r%tiuimd to do any of the foregaing acts or things, and the fact
that Lender shall have parformed ono or more of the foregoing acte or things shail not require Lender to do
any other specific act of thing.

APPLICATION OF RENTS. Al costs and oxgemu 'ncurred by Lender in connection with the shall be for
Grantor's account and Lender may pay such cot and expenses from the Rents. Lender, in it discretion,
ghall determine the any and ail Renig recsived b%dit: however, any such Hente received by Lender
and expenses shill be "ﬂ%‘ 1o the Indebtedness. All expenditures made Dy
Lender not reimbursed Nl Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on Zenand, with interest at the Nota rate from date
expendiure untll paid.
FULL PERFORMANCE. 1f Grantor pays all of the indebled~e.s when due and otherwise performs all the
obligations i upon Grantor under this Assignment, the (40.e. and the Related Documents, Lender shall
execute and deliver 1o Grantor & suftabie satisfaction of this Assiziment and suitable statements of termination of

on fils evidencing Lender' ¢st 11 the Rents and the Propery. Any
abte law. if, however

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any
oceeding is commenced that would materially affect s
s oo W . e e Unr o Nl T e hcuad 2 0 Lo
X n n 8L 4
to the date of 1 gm Grantor. All such expenses, at Lender’s option, wili knh} be payable on demand, (b}
ni m

be added to the ¢ of the Note and be apportionad among and be payable with any Instaliment !rnantsto
ringmer (l)matermcfanyappﬁcableimumucepdlc %'ryal)pwremy ng ter olﬁ Note, or

¢) be treatad as a balloon payment which will be due yabie at the Note's matucity, This nmant alsc
Ewﬁl secure paw\amdthesga amaounts, %'ha prov%’dplgr in this paragyaph shait b“oyln addition {o any other
mmwrmm to whlchl.endefma? entitied on account of tha default. Any such action by Lender
sna not be construed as curing the 80 as o bar Lender from any remedy that it otherwlse would have

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:
Defscit on indebledness. Fallura of Grantor to make any payment when due on the Indebtednees.

Compliance Default. Fallure 1o ¢ with %othor term, obligation, covenant oF candition conalnad In this
Assignment, the Naote or in any of the Related Documents.

become due du
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Falusmm Anywamnty reprssentation statmmmndeorfumishemomndarbyoranwm
Grantor under this Anl%ment the Note or the Helated Documents s faise or misleading in any material
respect, efther now or @ tima made or fumished.

Other Defsults. Falluse of Grantor t comptywm term, obiigation, covenant, or condition cortained in an
other mmmlbﬁwematanmrnr?d i el ¢ necin any
insolvency. The diesaiution or lermlnatlon o! the Truet, the insoivency of Gmntor. the appolntment of a

receiver for an of Grantor's y assignment for the benafit of creditors, an of creditor
workout, of |hg gg‘mcmm olp‘ any procoodlnu l?:l‘dof any bankrupicy or lnoatvancy la;'awgs against

Grantor.
mm. ote. cmcemem of foreclosure or fa‘!al'mra
ol tho o , by a.ny credhor

m of the clalm which
Gramu clvee Lender written notice of such clalm and furnishes
or 8 surety bm.* i'ut clalm
Events Affacil; Guaranior, the preeeding events occurs with respact to any Guarantor of
Indebtedness o .\:Guarumor%or becomes incompetent, or evokasordlapmumavalid ol, ot Iiabil
under, any Guarny of the indebtedness ny W
insecurfty. Lendé( vcewonably deeme iuelt insacure,

RIGHTS AND REMEDIES OF CEFAULT. Upon the occurrenc eofany Event of Default and at any time thereaher,
Lender may exerclse any ons ¢7 more of following righte and remedies, in addition to any other rights or

remedies provided by law:
Accelorate Indebledness. Lerde £hall have the right at 4a option without notice to Grantor 10 declare the
gi&a}gdndm':gnm immediately ¢'2 and payable, incudnq any prepayment penalty which Granior would be
Collect Rents. Lendermallhuveme'k"‘.: natice 1o Grantor, .totake
collectthenentslnudi amounts wdueandu and mﬁ;ocawo
Lenger’s costs, aqa!mt the ndg Mwhms of this right, | shall have all the
Ig're\:gcgi; dasiy'l' %ﬂdﬁ' a8 Gramor's Lmr@m ?o“"a'm'" ¢ nwu o mc ved pamnmt
metaorlnsihenmofawmw aemsmmdcmlemh bytanamor

otherumtol.enﬁorlnmponu L theobﬁonsforwh
made, whether of not any proper grounds lor tha Lend myexemieeltsriqlpu:’ ndermlre

subparagr&ph ellher in parson, by agent, or through are..War
n
appointed to take
to operaleo the foreclosu Y
the ;:-‘t:t:macll.'Jr boy rn’ a ! indsbted
uiarecdvarﬂsﬁdwu e walua of the Propesty

ednmbyumminiamoum Empioymentbyl.ender all nue Cirquallly & person from serving as a

m Ihm-dlu. Lender shail have ali other rights and remedies provided in s Assighment or the Note or

Walver; Election of Remediea. A walver b of a breach ot a ovlalonmmsmww&lnm

constitute & waiver of or prajudice the % mlghmlsa to demand strict con"“‘ava W provlsion
other provision. Election by topmuoanyrsmedyamunntauc e pursult

and an election 0 expenditures of take action to perform an ob igaﬂm,f"‘rmuru erthis

Asslrmm anar failure of Grantot to perform shall affect Lender's right to daciare a (afs:ilt and exsrcise

ie remdies urder this Assignment,

any of the terms of this

yéasonabie as aitormeys’

able oxpenses incurred

otection of ity Intersat Or the
damndandahallbw!ntereat

m“ﬂ%""‘ der's .na'.%‘“"

HISCELMNEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmenis. 'mis tmhu with any Helatod Documents, constitutes the entire understanding
!hls Ass&gnmam shall be eﬂectiw unieas Ivenﬁnmﬁl'ﬁn andAatqned b 'ﬁvaoﬁmnﬁ.;%mpgﬁ% sought tatbe
chargedorbwndbymeaneraﬁmormrgm 9 ¥
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Applwm mmmmmnumdwummwwmmhmm
Kinols. This Aasignment shall be governed by and consirued In accordance with the Isws of the State of

Hinoia.

Meiltiple Parties; Corporste Authority. All obligations of Grantor under this Assignment shail be t and

several, and all references to GrT;tor shall mean each and every Grantor. mf“ means that each of the

pertons signing below is responsib all cbligations in this Aasionm

No Modification. arantoruhail anter into an sament with the holder of any morlgage, of trust, or
ich hat over” thie Bgreament f- modified,

other secu eoment whic this Assignment which t¥m
the prior wrlnan consent of Lalt)\ydof Grantor shall neither mwelt nor

amended, oF renawed w

accept any future ndvnncewnda any such mudwmwmmopdorwﬂnm conoontot

Seve . If a court of competent jurisdiction finds any provision of this mammbeinvalldor
unenforc as fo any of circumsiance, such lindng shall not rend valld or
unenforceable as to any mom or circumetances, If teasible, any such oft inn ﬂon shall be
deemed t¢ b2 :mdlﬂod the limits of entorcaabil or vuildlty- howaver if the

cannot be so wodified, il ahail be stricken and all other pr nmam all otner rupects ahall

remalin valid anu un
Successors anl valgne. Subject the lmitations stated in this memt on transfer of Grantor's
lnteren thia Aulr .rmnt shall be btndlnq upon and inure to the benefit of the paties, their luccmom and
eaf ropony mvestadlnapermotherthanarm,under without noti
may d w’#’. Srantor’s successors with reference 1o this Assignment and Indebiedness
iorﬁearanca or axtansion without releasing Grantor from the obligations of this Asalonment or tlnblllty

thalnddn edness.
Time ls of the Esaence, ﬂmhvﬂ*&amwelnu\epeﬂumwceofmuamm

wworoiummh ersby roleases and waives al) 1l arxl benefits of the
ﬂ .eo imndaamau Indabtedness sacured by this Assignment. o

NGTATHSTANDING ANY OF THE PROVISH
AINED“mlTHISI y w‘fﬁm"" Gm...' GTHEREBY WAIVES ANY AND ALL gn%irrg OF ne%c A FTI0
FROM s.nu.e UNDES AN ORDER OR JUPSENT OF FOREGLOSURE ON BEH TOR A1
m@

ON B OF EACH AND EVEFIY PEISON, | EXCE PT JUDGMENT CREDTOF!S G
ﬂGQUIFIING ANY INTEREST IN OB TITLE 10 Tnic PROPERTY SUBSEQUENT TO THE DATE OF

Asgignment.

Ny
Walvers and Coneents. Lm«ﬁﬂlnGbedmwmhmwaMmy%mmlawgnm
rignt. A

under the Refated Documents) uniess such waiver is in wriing and signed b ar, No del

olLanderinexercl an shall &2 08 A walver of sug or any
M *afm m 4}4 constitute awﬂva"gf"or prehdlceme

%‘Sﬂﬁ S P povie] o any et v, Ty i vaber b

uatoanyfutufetmmmlms Whanever con byLeMer%n ulred »
of such consent by Lender In any vitance shall not Constitute comlnulng

instances where such con Is raguired.

GRANTOR'S LIABILITY This menl ] exacutsd by Grantor, not persongsdy out as Trustes as
in tha exercise of the mPn yed and vested i It aa such Tmtog'

that & possosses fu andauthm to execyte this instument), and it
[1 that nothing in Assignment or in the Note shall be cov. “ucmtlng anyf'ablmy

ran:or personally 1o tha Note or an
nder this perfor

ment, such Hability, hﬁ”ﬂ
2 o securty undﬁy this
o holder or

COSMPOLITAN NATIONAL BANK OF CHICGO, A CORPORATION OF THE UNTTED STATES OF AMERICA
ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT
AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE MEREUNTO hoittan Bank and Trust

smcmol' T ms‘eﬂ to

GRANTOR: Cogmonolftan Nationa Bank of
34G:0SMPOLITAN NATIONAL BANK OF CHICGO, A CORPORATION OF THE UNITED STATES OF AMERICA
_For 519natures and excul patory provisions, see rider hereto attached thch Is expressly

By: SIS WA ' -
TODD W. CORW.L. mﬂ TRUST ADHJN!STMTOR
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ASSIGNMENT OF RENTS -

VICE PRESIDENT & TRUST OFFICER |

CORPORATE ACKNOWLEDGMENT

STATE OF )
}os
COUNTY OF )

On this duny of 19 , before me, the undersigned Notary Public, personally
appaarod TODO W. COPDELL, LAND TRUST ADMINISTRATOR; s GERALD A. WIEL, VICE PREBIDENT &
TRUST OFFICER of COSAPOLITAN NATIONAL BANK OF CHICGO, A CORPORATION OF THE UNITED
STATES OF AMERICA, and kravn 1o me 10 be authorized agents of the corporation that sxeculed the Assignment
of Rents and acknowledged thi:-Assignment 10 be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolut'on of its board of directors, for the uses and purposes thereln mentioned, and
or oath stated that they are authorizer) to execute this Assignment and in fact executed the Assignment on behaif
of the corporation,

By, “_. FResiding ot
Notazy Public in and for the Stete of

My comunission expires Z
LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.20b (¢) 1986 CFI Froaarvices, Inc. All rights reserved.
IL=-G14 E3.20 F3.20 P3.20 HARMON.LN}
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; THis ABSIGNMENT OF RENTS ig executed by COSMOPOLITAN BANX AND TRUST not personally
tbut as Trustse as aforesaid in the exercise of the powsr and authority conferred upon
'L‘and vegtad in it as such Truutee {and said COSMOPOLITAN BANK AND TRUST hereby warrants
Sthat it posseseses full pawer and authority to executa this instrument) and it is
“sexpreesly understood and agread that nothing hecrein or in said nota contained shall ke
.+, conatrued aa creating any liab{lity on the said COSMOPOLITAN BANK AND TRUST, elther
I individually or as Trustee afosresaid, personally tec pay the said note or any interast
&fethat may accrue thereon, or any indebtedness accruing hereundar, or to perform any
jj covenant eithar express or implied herein cantained all such liability, 4if any, baing
“expressly walved by the Mortgagea and by every person now or hersafter claiming any
right or security hereundsr, and that ao far as COSMOPOLITAN BANK AND TRUST, either
individually or ag Trustee aforesaid, or ita successors, personally are concerned, the
legal holder or holders of sald note and the owner or ownsrs of any indebtednesa
accruing heresuncder shall look solely to the premises hersby conveyed for cthe payment
thereof, by the enforcemant of the lien hereby created in the manpar herein and in sala
note provided or by action to gnforce the psrsonal liability of the guarantor, if any.

IN WITNESS WHTRFQF, COSMOPCLITAN BANK AND TRUST, not personally but as Trustem as
aforesatd, has coimed these presents to be signed by ite V.P. § Trust Officer
___ and itz corprcaie meal to he hersunto affixed and attested by ita i

, this  9th day of danuary , 19.96 .

Land Tiyust Administrator V.F. Trust Officer
STATE OF ILLINODIS

S5
COUNTY OF COOK

I, the undersigned, a Notary Public in aw for the County and State aforesaid, DO

HERESY CERTIFY that the above named Gerold A, Wiel and
Todd W. Cordeli . of COSMOPOLITrG BANK ANDR TRUST, personally known to

Mm@ to De tha pame parsons whose names are subscirihad t tm{ ica}m‘.oi‘gﬁ_atmtrmmt as

such ___VY.P. § Trust Officer and ___Land Trus or
respectivaly, appeared before me this duy ip verson and acknowledged that
they signed and delivered the sald instrument as their owa free and voluntary act and
as the free and voluntary act of sald COSMOPQLITAN_HaNK AND TRUST for the uees and
purposes tharein set forth, and the asaid and Trusq Administrator than

and there acknowledged that said tand Trust Administratn 28 custodian
rate seal to be affixed to sald iLnatrument as Suid Land Tr

of maid COSMOPOLITAN BANK AND TRUST for tha uses and purposes tiexrzin sat forth.
GIVEN under my hand and Nptarial Seal, this 9th day of
January A.D., 15 _9§ .

OFFICIAL SEAL
PATRICK &, CLARKE
NOTAH EUDLIC, STA™ . g
MY COMALESICN [X0 10 tainon

NO ¥ PUBLIC

of tlxa corpo ust Administrator
Land Trust Administrator 's own £ree and voluntary act and as the ivee and voluntary act




UNOFFICIAL COPY




