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THIS MORTGAGE (“Security lnsibe”) is givenon ~ JANUARY 11, 1996 . The montgagoris
RAOUL J. DAVION
AND MARGO L. DAVION, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
PRISH MORTGAGE COMPANY

which js orgunized and existing under the laws of THE STATY OF ILLINOIS , and whose
address is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINOIS 60062 «"Lender”), Borrower owes Lender the principat sum of
FORTY EIGHT THOUSARD AND 00/100

Doftars {U.S. § 48,000,00 ).
This debt is svidenced by Borrower's note dated the same date av this Scauricv Instrument (*Note"), which provides for
monthly paymests, with the fll debt, if not paid earlier, due and paysble on  FESRUARY 1, 2026 .
This Security Instrument secures to Lender: (s} the repayment of the debt evidenced by he Note, with interest, and alf renewals,
extensions snd modifications of the Note; (b} the payment of a)) other sums, with interest; advanced under paragraph 7 o
protect the security of this Security fnstrumeat; and (¢} the performance of Borrower's cowznants and agreements under this
Security Instrument and the Note. For this purpose, Rorrower does hereby mortgage, grent and convey to Lender the following
described property loested in  COOK - County, Hlinois:
UNIT NUMBER 1451-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INUFREST IN
THE COMMON ELEMENTS IN 1449 WEST LEXINGTON CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 88100057, AS
AMENDED FROM TIME TO TIME, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

This. instrument does not affect %o whom th
- _ _ _ : [*] o ¥ 9 tﬁ
17~17~304~062-1006 pill 15 to be mailad and therefore no Tax Billing

Information Porm is required 0 be recorded
this instrument, | s

which has the address of 1451 WEST LEXINGTON-UNIT #B , CHICAGO Streat, City ,
Itlinois 50607 Tip Code  ("Property Address™);

ALNOIB-Single Family-FNMAFHLMC LNFOR
INBTRUMENT Form 30
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this Security Instrument, Lender may give Borrower A notice ideatifying the lisn, Borrower shall m»;fy the lien or teke one or
more of the actions set forth shove within 10 days of the giving of notice.

5. Hazard or Property Insursnce, Borrower shall keep the improvements now existing or hereafter orected on the
Property insured against joss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insursnce shall be amintxined in the amounts and for the perids
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower rubject tn Lender’s approval
which shali not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, af Londer's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and resewals shall be acceptable to Lender and shaf! include u standard mortgage clause, Lender
shal) have the right to hold the policies and reaewals. If Lender requires, Borrower sball promptly give to Lender all receipts of
paid premiums and renewsl notices. In the event of loss, Borrower shalt give prompt notice to the i insurance carner and Lender,
Lender pay make proof of loss if net mu!e pmmptly by Boreower,

Unless Lender and Borrawer agree in writing, insurance proceods shall be applied to mstoration or repair of the
Proporty damagod, if the resioration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not econcaicnaly feasible or Leader’s security would be lessened, the insurance proceeds shalf be spplied to the sums
secured hy this Secur<y Isstrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or doos not anr: within 30 days & notice from Lendor that the insurance carrier has offered to settle a claim, then
Lender may collect the iuscirico proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums

-secured by this Security Instrunzers, »hether or not then due. The 30-day period will begin when the siotice iy given,

Unless Lender and Borrowe: ohierwise agree in writing, any application of procesds to principal sball not extend or
postpons the due date of the montuty psvments ceferred to in paragraphs 1 und 2 or chings the amount of the psyments. if
urder paragraph 21 the Property i8 acquizes } ¢ Lender, Borrower's right to any insvrance policies and proceeds remilting from
damags to the Property prior to the acquisition #'ai! pass to Lender to the sxteat of the sums secured by this Security Instrament
immedsately prior to the acquisition,

6. Occupancy, Preservation, Maintenance as'd Matection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty 22 Pomrower’s pricipa! resideace within sixty days after the execution of
this Security Instrument and shall continue to occupy the froperty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
exteounting circumstances oxist which are beyond Borrower's covtrol. Borrower shall not destroy, damage or impair the
Property, allow the Propesty to deleriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Leadec's good faith judgment could result in forfeiture of the
Property or otherwise matecinlly impair the lien created by this Security Irnstrament or Lender’s security interest. Borrower may
cure such a defsult and reinstate, ss provided in paragraph {8, by causing iir sctie=.or proceeding to be dismissed with a ruling
that, in Lendec’s good faith determination, precludes forfeiture of the Borrowa:'s inierest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lender’s security irwiest. Borrower shafl also be in default if
Borsower, during the loan spplication process, gave materially false or inaccurate inforivido: or statements to Lender {or failed
to provide Leader with any maleria) informmtion) in connection with the toan evidencad by the Note, including, but not limited
to, reprosentations concerning Borrower's occupancy of the Property as a principal residence. 11 this Security [nstnsment is on a
leasebold, Rorrower shall comply with all the provisions of the lesse. 1f Borrower acquires o ttle to the Property, the
leasehold and the fee title shall not mesge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants aaud #grements conlained in
this Security Instrument, or there is & legal proceeding that may sipnificantly affect Lender's rights in to Pooperty (such as a
proceeding in bunkruptcy, probate, for condemoation or forfaiture or to enforce laws or regulations), then Leuver may do and
pay for whatever is necessary to protect the value of the Property snd Lendes's rights in the Property. Lender’s sctions may
include paying auy sums securcd by a lien which has priosity over this Securily Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property o make repairs, Although Lender may take action under this paragraph
7, Lender does oot bave to de 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and: Lender agree to other terms of paymen, these amounts shall bear intorest from the
date of disbursement at the Note rate and ghall be payah!e. with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender reqmred morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shafl pay the promiums required to maintain the morigage insurance in effect. If, for any reason, the
wortgage inmurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
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Londer's addreas stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when givea as provided in this pasagraph.

15. Governing Law; Severability. This Security Instriment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisien or ciause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sacurity lnstrument or the Note which can be
given effect without the conflicting provizion. To this end the provisions of this Security Instrumeat and the Note are declaved
to be severable. ' '

16. Borrower’s Copy. Borrower shail be given ono coaformed copy of ths Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interoet it
is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural pérson) without
Lender’s prior written consent, Lender may, a¢ ils option, require immediate peyment in full of all sume secured by this
Security Instrument, However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Instrumeat,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 dava from the date the notice ia delivered or mailed within which Borrower must pay al! suma secured by this
Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secitit; 'nstrument without further notice or domand on Borvowes. :

18. Borruwer’s Lis%# to Reinstate, If Borrower meots certain conditions, Borrower shall have the right to have
caforcement of this Security arsrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumont; or (b) entry-J'a judgment enforcing this Security Instrument. Those conditions are that Borrower: (%} pays
Lender al! sums which then woutd be dva xader this Security Instrument and the Note as if no acceteration had occrirred; (b)»
cures any default of any other covenantz or sgreements; (c) pays all sxpenses incurred in enforcing this Security lnsirumeat, g3~
including, but not limited to, reasonable ati meys' fos; and (d) takes such action as Lender may reasonably require to aseuro "
that the lien of this Security Instrument, Lender's yights in the Propesty and Borrower's obligation to pay the sums secured byC>
this Security Instrument shall coatinue unchangid. U'pon reinstatement by Borrower, this Security Instrument sod the~}
obligations secured hereby shall remain fully effective 13 if no acceloration hid occurred. However, this right to reinstate shalkee
not apply in the case of accelerstion wnder paragraph 17, , o

19, Sale of Note; Change of Loan Servicer. The ifot>-or a partial intersst in the Note (together with this Sec:tu'itjﬂo
Instrument) may be sold ons or more times without prior notice <0 Horrower. A sale may result in & change in tho entity (known
as the “Loan Servicer”) that collects monthly payments due under e i¥nte and this Security Instrument. There also may be one,
or more changes of the Loun Servicer unrelsted to a sale of the Nate. 1l #ieve is  change of the Loan Servicer, Borrower will be -
given written notice of the change in accordance with paragmph 14 above =ud applicable law. The notice will state the anme and
sddress of the now Loan Servicer and the sddress to which payments shoull be made. The notice will also contain any other .
information required by spplicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the preserice; vse, disposal, storage, or release of any- -
Fazardous Substances on or in the Property. Borrower shall not do, nor atiow snvina else to do, anything affecting the '
Property that is in violation of any Environmentsi Luw. The preceding two sentences shal! 2ot apply to the presence, use, or
storage cn the Property of small quantitiés of Hazardous Substances that are generally reccgnized W be appropriate 1o norma}
residential uses and to maintenance of the Property.

Borrower shall prompily give Lendér written notice of any investigation, claim, demand, lavéu’t or other action by any
governmental or rsgulatory agency or private party involving the Property and any Hazardous Substapze 2¢ Environmeatal Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or rzv'<iory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary romedial actions in accordance with Environmenta! Law.

As used in this parsgraph 20, "Hazardous Substances® are those substances defined ag toxic or bazardous substunces by
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materisls. As used in
this parsgraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior €0 acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument tbut not prior to ucceleration under paragraph 17 unless

Form 3014 9/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 1954322

THIS ADJUSTABLE RATE RIDER is ipade this 11TH day of JANUARY '
1996 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security lnstrument”) of the same date given by the undersignod (the "Borrower”) to secure
Borrower’s Adjustable Rate Nots (the "Nota™) 1o
PRISM MORTGAGE CﬂH? Y
(the*Lender*} of the same date and covering the property described in the Security Instrument and bocated at:

1451 WEST LEXINGTON-UNIT #B, C‘HICAGO, ILLINOIS 60607
Praparty Addrass

L6036

)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL 4MD THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORRCW.P'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUA »/TF THE BORROWER MUST PAY,

64

ADDITIONAL COVIERANTS. In additicn to the covenants and agreements rnade in the Security Instrument,
Borrower and Lender further covels-a and agroe as follows:

A. INYEREST RATE ANP MON1THLY PAYMEN'!‘ CHANRGES
The Note provides for an initiat interesi ride of 7.2500  %. The Note provides for changes in
the interest maie and the monthly payments, 13 £ ows: '

4. INTEREST RATE AND MONTHLY PAYMFNT CHANGES
{A)} Change Dates RIS .
The intesest rate [ will pay maif change on the first &y ¢ FEBRUARY 1 = 1997  andonthat

day every 12th month thereafter, Each date on which my interst rate could change is called 8 “Change Date.”

{B} The Index
Beginning with the first Chinige Date, my interest rafe wiil b, usad on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to & constnt nstunity of 1 year, as made available by

the Federal Resorve Board, The most recent index figure available as of the dste 45 days before each Change Dato

is called tbe "Current Index. ”

If the Index is no longer available, the Note Holder will choose u new indca which is based upon comparsble .

information. The Note Holder wilt give me natice of this choice. , J
{C) Calculation of Changes
Befors easch Change Date, the Note Holder will calculate my new interest rate by addive < THREE AND

ONE FOURTH percentage point(s) ( 3.2500 7 %) 1o the Current }

Index. The Note Holder will then rotad the result of this addition to the nearest one-eighth of ore percentage point ’

(0.125%). Subject to the Limits stated in Section 4({D) below, this rounded amount will be my new titorast rate until \

the noxt Change Date. |

MULTIBTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Fannie Mae/Fraddie Mea Uniform imttrument
] Page 1 ol ¥
szl 108102 N VMPMONTGAGE JORMS - 9008217291 Form 3119 /86
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH  dayof JANUARY | 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same-date given by the undersigned (the “Borrower*) to secure
Borrower’s Note to
PRISM MORTGAGE COMPANY

(the "Lender")
of the same dato and covering the Propesty described in the Security Instrument and located at:

1451 WFLT LEXINGTON-UNIT #B, CHICAGO, ILLINOIS 60607
Property Address

The Property ir.fu'os & unit in, together with an undivided intorest in the common clemeats of, a condominium
project known as:
1449 WEST LEAI%CTON CONDO

Mams of Condorsiniam Freject
(tho "Condominiumn Project”™).” I\ the owners associstion or other entity which acts for the Condominium Project
(the "Owners Association”) hos's title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's /nter>st in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Ja addition to the covenants and agreememts made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Berrowerchall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The 'Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projec’, (i) by-laws; (it} code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, whea ran, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior ominlains, with a generally accepted insurance
carrier, a "master® or "blanket® policy on the Condominivm Froject “<iich is satisfactory to Lender and which
provides insurance coverags in the amounts, for the periods, and aguinst e hazards Londer requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covensnt 2 for the inouthly payment to Lender of the
yearly premium installments for hazi.rd insurance on the Property; and

(iiy Borrower's ohligation under Uniform Covenant 5 to mainiain haiad insurance coverage on the
Property is decmnod satisfied to the extent that the required coverage is provided by’ the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covessc.

In the eveat of & distribution of bazard insurance proceeds in lisu of restoration of repair {olluwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are Leicby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasopable to insure that the
Owners Association maintaias & public liability insurance policy acceptable in form, amount, and exteat of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannle Mad/Freddie Mac UNIFORM INSTRUMENT Fum

b Page t of 2
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