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MORTGAGE L{S’i

THIS MORTGAGE ("Security Ins’camenr”) is given on JANUARY 11, 1008 . The mortgagor is
. 3£,
ARTHUR BRITTON AWND AUl 1A l?thTTON HUSBAND AND WIFE

("Borrowet*), This Security Instrament is given to
BANK OF MnZFiiGA, FSB

which is organized and existing under the laws of  THE UNITZ% 2TATES OF AMERICA , and whose
addressis 300 NORMAN CENTER DRIVE, SUITE 1000, BLAOWINGTON, MN 55437 '

(*Lende”: Borrower owes Lender the principal sum of
FOUR HUNDRED NINEYY FIVE THOUSAND AND NO /100 s

Dollars (US.$ 498 000.00 ). This debi is evidenced by Bomowers m-te dated the same daie as this Security
Insuummt {*Note"), which provides for monthly payments, with the full debt, ii put paid carlier, due and payable on
FEBRUARY 1, 2028 . This Security Instrument secures to Lenler (&) the repayment of the debt

evideniced by the Note, with i interest, andall renewals, extensions and modifications of Yhe Note; (b) the payment of all
oﬂ:ersums,wlthmwm,advamedmﬁerpuagmph?mpmmﬂwmtyufﬂus feew'ity Instrument; and (c)
the performance of Borrowet's covenants and agreements under this Secusity Instrumesis @2 the Note. For this
purposc, Borrower does hereby mortgage, grant and convey to Lendes the fallowing desctiled property focated in
SEE ATTACHED coat. - County, inois:

which has the address of €05 N. LAKE SHORE DRIVE #3108 CHICAGO (Street, Chy),
Hlinois 50611 {Zip Code] ("Propesty Address”);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and el casemens,
appartenances, and fixtures now or hereafter a part of the property. All replacements and additinos shell also be covered
by this Security Instrunent. All ofthcforcgoingismfcmd&omﬁﬂsSwnﬁtyInammmlasdw':rﬁmy.

BORROWER COVENANTS that Botrower is lawfully seised of the estate heteby conveyed and has ihe rigi o
mortgage, grant and convey the Property and that the Property is unencumbered, exoept for encumbrances of resonl.
Borrower wazrents and will defend generally the title to the Property against ali claims and demands, subject to any
encumbeances of record. . S .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifom security instrument coveting teal property.

. UNIFORM (CVENANTS. Botrower and Leader covenant and agree rs follows:

1. Pagment of Principal and Interest; Prepayn:ent and Late Char pes. Borrower siinll promptly psy wher due
the principal of and interest on the debt evidenced by the Note and any prepa mment and late charges due under the Nole.

2. Funds for Taxes snd Insurance. Subject to applicable taw of to .+ written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until 1 3¢ Nole is paid in full, a sum (“Funds®) for:
(a) vearly taxes 70 assessmonts which may attain priotity over this Sccurity Instrument 25 & lien on the Property; (b
yearty loasehold puymnents or ground reats on the Propetty, if any; (c) yearly hazard of propety insursive premiums;
{d) yesrly flood insurance premiums, if sny; (c) yearly morigage Insurance premiums, if any; and (f} any sums peysble
by Borrower to Lendes, 7.i sccordance with the provisions of paragraph 8, in lieu of the paymont of monguge insurnce
premiums. These items aze called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an eiaount not
to excoed the maximum anoint a lender for a federally related mortgage loan may require for Borrower's escrow
account under the fedetal Rea’ Pitate Seitlement Procedures Act of 1974 as amended from time lo time, 12 U.S.C.
Section 2001 ef seq. (“RESPA™, unless another law that upplics to the Funds sets a lesser amount. If so, Letcder may,
at any time, colloct and hold Funds 'n #n ~mount nwt to cxceed the lesser amonnt, Lender may estimate the amount of
szdue on the basis of corrent dala niad reasonable cstimates of expenditures of futre Escrow iems or otherwisce in
accordance with spplicable law.

The Funds shall be held in an institutioz viiose deposits are insused by a feders) agency, instrumentality, ot catity
(includisg Lender, if Lender is such an institwiize}or in any Federal Home Loan Bank. Lendor shall apply the Funds to
pey the Escrow Items. Lendct may not charge ioisswet for holding wnd applying the Funds, annually amalyzing the
£5CI0W account, or vetifying the Escrow llems, unieos Londer pays Bormwer interest on the Funds and applicable 1o
pemits Lender to male> such a charge. However, Leoder may tequite Borrower (0 pay 8 one-time chitge for an

i real estate tax reporting scrvice used by Lendor in conneetion with this loan, unless spplicable law provides
otherwise. Unless an agreement is made or applicable law repiires interest to be paid, Lender stall not be roguites 1o
pay Botrower any intetest ot camings on the Funds. Borrower 2072 Lender may agree in writing, however, that inietest
shali be paid on the Funds, Lender shall give to Borrower, without ¢harge, an annual acoounting f the Funds, showing
credits and debits to the Funvds end the purpose for which each debii t3 the Funds was made. The Funds are pledged as
adkditionsl security for alf sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted ta be he.d by applicable law, Lender shall account to
Bomower for the excess Funds in accordance with the requirernents of applicelsv law. If the amount of the Funds beld
by Lender at sy time is not sufficient to pay the Escrow Items when due, Lads ay so notify Borrower it writing,
and, in mch case Horrower shall pay to Lender the amount pocessary i make up u < deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all swas secured by this Security Instrument, Lender shiil promptly refund to Bommowes
uny Punds held by Lender, If, under paragraph 21, Lender shall acquire or seli the Properiy. Lender, prior to tiv
scgquisition or sale of the Property, shall apply uny Funds held by Lender at the time of acquisiion of sale a3 » credi
against the sums secured by this Secutity Instrament,

3. Application of Payments. Unless applicable law provides otherwise, all pavments recei'seg by Lender under
paragraphs 1 and 2 shall be applied: (irst, to any prepayment charges due under the Note; second, 1 amounts payable
undee parageaph 2; third, to interest duc; fourth, & principal dne; 2nd last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tanes, asscssments, cherges, fines and impositions attribuiable to the
Property which may attain priotity over this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay theee obligations in the manner provided in paragraph 2, or if not paid in that manney, Bofrower |
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid wxler this iaph, 1f Borrower makes these payments directly, Borrower shall promply fumish
to Lender receipts evidenc paymenis.

Botrower shall pily discharge any lien which has priority over this Security Instrument unless orrower: (s)

in writing fo the payment cf the obligation secuted by the lien in & manner sccepiable to Leader; (b) contests in
good faith the Jien by, or defends against enforccment of the lien in, legal proceedings whick in the Lender's opinion
operate to prevent the enforcement of the lien; ot {c) secures from the holder of the lien an agrocment saisfactory to

/
ME- a

&) oy e Form 3014  B/90




g UNOFFICIAL COPY

subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject

46 1 lien which may attain priority over this Security Instrament, Londer may give Borrower a notice identifying the

en. Botrower shall satisfy the lien or take one or mote of the actions set forth above within 10 days of the giving of

ce.

{y 5 Hazard or Property Iusurence. Borrower shall keep ths improvements now cxicting or hereafter erected on

Pmpcﬂrfr insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

luding floods or flooding, for which Lender requites insurance. This insarance shall be maintained in the amounts

E)ndfmrhepcﬁodsﬂmll.mdnnequim. The insurance carrier providing the (nsurance shall be chosen by Borrower

subjeet to Lender's approval which shall nat be unreasonably withheld. If Bortower fails to maintein coverage described

above, Le:;gkr may, at Lender’s option, obtain coverage io protect Lender’s rights in the Property in accordance with
paragrapn /,

All insutance policies and renewals shall be acceplable 1o Lender and shall include & standard e clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to
Lender al} receipts of paid premiums and rerewal notices. In the event of loss, Borrower shail give prompt notice to the
insurance carticr and Lendet. Lender may make proof of loss if not made prompily by Borrower.

Usless Lender <u:4 Borrower otherwise agree inwﬁﬁng,irmmpmwdss}mﬂbcappliedtommﬁonam;pdr
of the Property dmnags, if the restoration or repair is coonomicully feasible and Lendet’s security is not lessened. If the
restoration of repair iz nes seonomically feasible or Lender’s sccunity would bo lessened, the insurance prococds shall be
applied to the sums seciroet by this Security Instrument, whether or not then due, with any excess paid to Borrawer, If
Botrower abandons the Paxrcty, or does not answer within 30 days & notice from Lender that the insurance carrier has
offcmdwsctﬂcaclaim,t}mlmdermycnllectd\chmmmwprm.Lmdermmﬁn to tepair or
restore ihe Property of to pay sum szcused by this Security Instrument, whether or not then dee 30-day period will
begin when the notice is gtven.

Unless Lender and Borower otherwiie agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payrients referred Lo in 1 and 2 or change ammtofl:t:raymmts
If under patagraph 21 the Property is cquied by Lender, wer's tight to any insutance policies and proceeds
resulting from damage to the Propetty prior ko tho sequisition shall pess to Lender to the extent of the sums secured by
this Security Instrutnent immexdiately prior Lo the azousition.

6. Occupancy, Preservation, Mainlenance x:d Protection of the Property; Borrower's Loan Applications
Leaseholde, Borrower shall occupy, estasblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunty Instrument and shali coutinue to occupy the Property 2s Borrowes's principel
residenee for at least one year after the date of occupancy, uniess Jender otherwise agrees in writing, which consent shall
nol be unressonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's conirol. Borrower
shal} not dwtro{:: or impair the Property, allow the Proporty ‘o deteriotate, or commit waste on the Property.
Borrower shall be in defanlt if any forfeiture sction ot proceeding, wrather civil or criminal, is hegun that in Lender's
good faith judgment coutd result in fotfeiture of the Property or otherisc materially impair the licn created by this
Security Insirument or Lender’s scoutity interest. Borzower may cure su.n 3 defauit and reinstate, &s provided in
paragraph 18, by causing the action or proceoding to be disnissed with » tuling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Propenty o° her matetial impai of the lien
created by this Security Instrument or Lender’s security interest. Borrowet shall also e in default if Borrowez, duting
the Joan application process, gave materially false of inaccurate information or stidetnents to Londer (or failed to
provide Lender with any matenal informalion) in connection with the loan cvidenced by the Note, including, but not
limited to, representations concerning Borrower's owmmcy of the as a principal cesidence. If this Securily
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Boserwc acquires fee title to
mhopcﬂy,&m!easdwldmdlhcfwﬁﬂeslmllndmagewﬂmLGnqumwthcmmH:tinuﬁ’.mg.

7. Protection of Lender': Rights In the Property. If Borrower fatls to perform the covenaras snd agtectents
contained in this Security Instrument, of there is & legal proceeding that may significanly affect Lender™s rights in the
Property (such as & proceeding in bmk:uplcmvmbatc. for condemnstion or forfeitre of w enforce laws of
regulatinns}, then may do and pay for whalever is nccessary o protect the value of the Propetty and Lender’s
rights in \he Property. Lender's actions may include pa{ing any sums sectred by a lien which has priority over this
Security Instrument, appearing i count, paying reasoneble attomeys” fees and entering on the Propety to make repaits.
Although Lender may take action under this patagraph 7, Lender does not have Lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bottower secured by this
Secutity Instrument. Unless Bormower and Lender agree to other terms of psyment, these amounts shall bear interest

- from the datc of disbursement at the Note rate and shall be payable, with interest, tipon hotice from Lender to Borrower
© requesting paymeat. . . - . .
- 8. Morigege Insurance. If Lender reguired mottgage insurance &s a condition of naking the loan secured by this
Security Instrument, Bortowet shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in offect, Bormower shall pay the
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premiums requited o obtain coverage substantially equivalent to the mortgage insutance previously in effect, af a cost

inlly equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an alieznat?
montgage insurer approved by Lender. If substantially equivalient mortgage insumnce coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly morigage insutance preminm bein]
paid by Borrowet when the insurance coverege lapsed or ccased to be in effect. Lender will accept, use amd rewain thes
paymenis as a loss reserve in licu of mortgage insurance, Logs ressrve payments may no longer be required, at the
option of Lenxder, if mortgege insurence covetage (in the amount and for the period that Lendes reguires) provided b
an insurer approved by Lender again becomes available and is oblained. Borrowet shall pay e premiums required &)
mainiain morigage insurnce in effect, of to provide a loss reserve, until the requirement for mortgage insurance ond:.
in sccordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Enspection, Lender or ils agent may make reasonabie entsies upon anvi inspections of the Property. Lender shall
give Bortower notice st the time of or priot to an inspection specifying teasonable cavse for the inspection.

10. Condemenation, The proceeds of any award or claim for demages, direct or consequentia |, in connection with
any condemnation ot othet taking of any past of the Property, or for conveyance in licu of conde mnution, are hereby
aneigned and shal] Fépwid to Lender.,

In the event of '« ‘otal taking of the Property, the proceeds shadl be applied to the sums socured by this Securnty
Instroment, whether ot <t then due, with any excess paid to Botrower. In the event of a pertiel taki 1g of the Property in
which the fair mariet vlec of the Properly immedialely before the taking is oqual 1o or greater thin the amount of the
sams socured by this Securic fnstrument immediately before the taking, unless Borrower snd Lender otherwise agree
in writing, the sums secured by s Security Instrument shall be reduced by the amount of the procceds multiplied by
the following fraction: (a) the 1o%al amount of the sums secured immedialely before the taking, divided by (b) the feir
market value of the Property immdiately before the taking. Any balance shall be paid to Borrowes. in the #sent of &
partial taking of the Propesty in which th f2ir market value of the Property inunediately before the taking is less thim
the amount of the sums secured itnmedizicly k~fore the taking, unless Borrower and Lender otheswise agree 'a writing
or unless applicable law otherwise provid:s, tie proceeds shall be applied to the sums secured by this Securiy
Instrument whether or not the sums are then due.

I the Property is abandoncd by Bonower, ar it after notice by Lender 10 Borrower that the condemner offers o
make an award or seftle & claim for demages, Botrozr fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apmy the proceeds, at its option, cither 1o restoration of rapair of the

ot to the sums sectured by this Security Instrutneni, whether or not then duc.

Unless Letder snd Borrower otherwisc agree in writing, ann applicstion of proceeds to principal shafl not exiend or
postpone the due date of the monthly payments referred to i raregraphs I and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbeavence By Lender Not & ¥ alver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Iiscrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liahility of the origisal Jotrower or Borrowet's successors in
intercat. Lender shall not be requited to commence proccedings against any sarsessor in inlerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrament by resson of any
demand made by the original Botrower or Borrower’s sucoessors in interest, Any fosszarance by Lender in exercising
any right ot remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigmers, Tlc onvenants and agreemonls
of this Security Instrument shall bind and benefit the successors and assigns of Lender ani Bermower, subject to the
provisions of pategraph 17. Borrower's covenants and agroements shall be joint and :everal. Any Fowwer who co-signs
this Security Instrument but does not execute the Noie: (a) 15 co- "ﬂing this Security Instruriser; ~nly to mortgage,
grant and convey that Borrower's interest in the Property umder the 1erms of tiis Secunty Issounzat; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢ agrecs thet Lender wyd any other
Borsower may agree to extend, modify, fotbear or make any accommodations with regard (o the tetras of this Security
Instrument or the Note without that Berrower's consent. .

13. Loan Charges. I the loan secured by this Security Instrument is subject 1o a law which sets maximum Joan ﬁ

end that law is finally interpreted so that the interest or other loan cherges collected of to be collecs~d in Q’
connoction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount %7
ncw to reduce the cllal‘fc o the permitted limit; and (b) any sums already collected from Borrower which
ex permitted limits will be refunded to Botrowet. Lender may choose to make this refund by reducing the -
principal owed under the Note or by making 2 direct peyment to Botrower. If a refund reduces priticipal, the reduction L5
will be treated as a pantial prepayment without any prepayment charge undet the Note. &N

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it i first class mail unless applicable law requires use of another method. The notice shall be direcr=d to the
Property or any other address Borrower designates by notice to Lender. Any notice to Lendet shall be g ven by

i 9.5
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15. Governing Law; Severability. This Security Instrument shall be governed by federal 1aw and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clsuse of this Security Instrument ot the
ote conflicts with applicable law, such conflict shal) not affect other ions of this Security Instrument or the Note
tiwhich can be given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the
& Note are declared {0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest In Borrower. If sl or any part of the Property or eny
interest in it is sold or transferred (or if # beneficial intereat i Borrower is sold or transferred and Borrower is not 2
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in ful} of
ad} sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender excrcizes this option, Lender shall give Borrower notice of acceleration. The notice shal] provide a peviod
of ot less than 30-aay from the date the otice is delivered or mailed within which Bomrower must pay all sums secured
by this Security Instnraent. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by is Security Instrument without further notice of demand on Botrowet.

18. Borrower’s Rigit to Relnatate. 1f Borrower mects certain conditions, Borrower shall have the right ta have
enforcement of this Security (nuimument discontinued at any time prioz 1o the earlier of: (a) 5 days (or such other period
as applicable law may specify for .tinstatement) before saic of the Praperty pursuant to any power of sale contained in
this Security Instroment; or (b} &ty of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: () pays Lender ail sums vawh then would be due under this Security Instrument and the Note #s if w0
acceleration had occurred; (b) cures any dafatlt of any other covenants or agreements, (c) paysall ex incurred in
enforcing this Security hmtnnnmt inchuling bui not limited to, reasonabic altomeys'’ fees; and (d) such action as
Lender may reasonsbly require t) assure tha %y tien of this Secutity Instrument, Lender's rights in the Property and
Botrower's obligation to pay the sums secured by 11 Socurity Instrument shall continue unchanged. Upon seinstatement
by Botrower, this Securily Instrument and the obligati-ss secured heteby shall remain fuily effective as if no acceleration
had occurred. However, this right to reinstate shall notag ply in the case of acceleration undet parsgraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie o1 a pastial interest in tthotc(logethcr with this Security
Instrument) may be sold one or more times without prior noviec io Borrower. A sale may rosult in a change in the entity
(known as the “Loan Servicer) that collects monthly paymenis fae imder the Note and this Secority Instrument. There
also may be one ot more changes of the Loan Servicer unrelated (0 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in mo:.mn: with paragraph 14 ebove and applicable law.
The notice will state the name and address of the new Loan Servicer and « address to which payments should be made.
‘The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prsrie, use, disposal, storage, ot releass of
any Hazardous Substances on of in the Property. Borrower shall not do, nor allo'y zhyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentcnr.s shell not apply to the presence,
use, ot storage on the Property of small quantities of Hezardous Substances that arr genetally recognized to be
appropriate to normal residential uses and to maintenance of the .

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, law suit or other action by
any govemmental or reguletoty agency or private parly involving the Property and any lls7arlous Substance or
Environmental Law of which Bomower has actual kimowledge. If Borrower leams, or is notified by s7y governmental or
tegulatory authotity, that any mmuvaloroﬂwrmmediaﬁmofmy!hmﬂmmswum:ﬁ'ecﬂag the Property is

» Batrower shal} promptly take alt necessary remedial actions in accordance with Environmentst Loaw,

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined ax toxic or hazardous substances
by Environmental Law asd the following substances: gesoline, icrosene, other flammabie or toxic petroleum
toxic pesticides and herbicides, volatile solvents, materinls containing esbestos or formaldehyde, and radioactive
malerials. As used in this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Bonuwcrnndbmdctﬁmhercovmlmd : masfollows.

21. Accelerstion; Remedles. Lender shall give notice to B -. MR

~ Borrower’s breach of any covensnt or agreement in this Secarity Instrun

~ under paragraph 17 unless applicable law provides otherwise). The notice sisl
action required to cure the default; (c) 8 date, not less than 30 days froin W
Bortower, by which the defanlt must be cured; and (d) that faffure to cure il
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specified in the notice may result in acceleration of the sums secured by this Secutity Instrument, foreclosure hy judicial
procoeding and sale of the Property. The notice shall fusther inform Borrower of the right to reinstate after acceleration
and the sight to assest in the foreclosure proceeding the non-existence of a default or any othet defensc of Borrower to
acceletation and foreclasure. If the defuult is not cured on or before the date specified in the notice, I.zndet, at its option,
may require immediate peyment in foll of all sums secured by this Security Instrument without further demand sed
msyfweclosetluswammbyju&mlpmowhng Lender shall be entitled 1o collect all expenses incurred in

the remedies provided in this peragraph 21, including, but not Iimited to, reasonsble attotneys” fees and costs

pursuing
of dde evidence.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security

Instrament without charge to Bortower. Borrowet shall pay azty secordation costs.
13, Walver of Homestesd. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. If onc or morc riders arc executed by Borower and recorded together
with this Security Zastrament, the covenants and agreements of each such rider shall be incorporated into sad shalf
amend and supplemer” the covenants and agreements of this Secutity Instrument as if the rider(s) were 2 part of this
Security Instrument. |Clieok spplicable box(es)}

Adjustable Rate Tid Condominium Rider 1-4 Fanily Ridet
Graduated Payment Ricer Planned Unit Development Rider Biweekly Payment Rider
Bafloon Ridez Rate Improvement Rider Second Home Rider

VA Rider Cther(s) [specify]

BY SIONING BELOW, Bortower acrept: and agroes to the terms and covenants coniaine.: in this Security
Instrutment saxd in any rider(s) exceuted by Bosrow e and recorded wj

Witnesses: g . /
4 el _{"""./V! thy /'-/d'?é (Sﬂl)

HUR BHI 1ToN + “Bonowe

X Sedin, & it 1-i5-5; (Setl
KAYR [ BRITTON -Bomowet

?. £ s
(Seal) (Seal}

-Bormwes ~Bostuwer

STATE OFILLINOIS, Cof i Countysu:

, ke bladicsdeal | a Notary Public in and for ssid oty and stte do bereby
certify that ARTHUR BRITYON AMD JULIA BRITTON ,HUSBAND AND WiFL

,\‘}
, personally known to me 1o be the same soeson(s) whose
name(s) subacribed ta the foregoing instrument, appeared before me this day in pewson, and ackmowledgec that  THEY
signed and delivered the said instrumentas  THEIR  frec and voluntary acl, for the uses and purposcs
therein act forth.
Given under my hatxd and official seal, this ~ 10TH day of JANUARY , 1948

\L\(.A,_. v b }\{_,;._n.___“\\l \f\ L A
N«w Public )




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  10TR  dayof JANUARY , 1988 R
and is incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrament”) of the same date given by the undersigned (the “Borrower™) to

secure Bortower's Note 1o
BANK OF AMERICA, FSB

(the “Lender”)
of the same date and covering the Property described in the Security Instrament and located at:

BOB N. LAKE SHORE DRIVE #3108, CHICAGD, (L 6&081%
/ [Propesty Adiireas]
The Property inzaw'es a umit in, together with an undivided interest in the common elements of, a
condominium projec’ krown as;
LAKE POINT TOWER
[Name of Condomdninm Project)

{the “Condominium Project”). 1 the owners association or othet entity which scts for the Condominium
Project (the “Owners Associaiion ) holds title to property for the benefit or use of its members or
shareholders, the Propetty also incfades Bomrower's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANT:. 2> addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covrozat and agree as follows;

. A. Condomintam Obllgstions, Borrow sz shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. 7he "Constituent Documents” are the: () Declanation or
any other document which creates the Condarminium Project; () by-taws; (iii) code of regulations; and {v)
other equivalent documents. Borrower shall prompiy ey, when due, all ducs and asscssments imposed

t to the Constituent Documents.

B. Mazard Insurance. So long as the Ownerr Assoristion maintains, with a generally accepted
insurance cartier, & “masier” or “blanket” policy on the Condominium Project which is satisfactory o
Lender and which provides insurance cov in the amougis, for-ie periods, and against the hazatds
Lender requires, including fire and hazards included within the term "exterded coverage,” then:

{i} Lender waives the provisionin Uniform Covenant 2 for ‘us monthly payment to Lendet of
the yearly premium installmenis for hazard insurance on the Propesty; an
(iiy Borrower’s oblsit;ation under Uniform Covenant § to maint<isi hazard insurance coverage
on the is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lendet prompt notice of any Lapse in recuired hazard insurai we ¢ ovetage.

In the event of a distribution of hazard insurance proceeds in licu of restoration ur epait following a
loss to the Pooperty, whether to the unit of to common clements, any proceeds payablc t- Rorrower are
hereby assigned end shall be paid to Lender for application to the sums secured by the Secut ty Instrument,
with any excess peid to Borrower.

C. Public Liebility Insursnce. Botrower shall take such actions as may be ressonabie (o insure that
the Owners Association maintains a public Kiability ineurance policy accepteble in form, amount, and cxtent
of coverage 10 Lender.

D. Condemnation. The proceeds of any award of claim for damages, direct or consequential, paysble
to Borrower in connection with any condemnation ot other taking of all or any past of the Property, whcther
of the unil or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned -
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTIETATE CONDOMINIUM RIDER -Single Family Fannie Maa/Freddie Mao UNIFORM INSTRUMENT Form 3140 8720
Pops 1o 2
QR3 v VMP MORTGAGE FORMS * (31312839100 * (HO0H21:720) mﬂx_g_,ﬁ ®.
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E. Leder’s Prior Consent. Borrower shall not, except aftet notice o Lender and with Lendier’s ptiot
written consent, either partition or subdivide the Yy 0f consent to:

@) the abandonment or termination of the Condominium Project, except for almadonment or
tetmination tequired by law in the case of substantial destruction by fire or other casualty ot 1 the case of #
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision i for the
exptess beneftt of Lender;

(lii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the cffect of tendering the public liability insurance

maintainod by the Owners Association unacceptable to Lender.
F. Rr andies. If Borrower does not pay condominium ducs and essessments when due, then Lender

mey pay ther: Any amounts disbursed by Lender under this paragraph F shall become additional debst «f
Botrower secvand by the Security Instrument. Uniess Botrower and Lender agree to other terms of
payment, these avacunts shall bear interest from the dale of disbursemcni at the Note rate and shall be
payahle, with iniescs?, wpon notice from Lender (o Borrowet requesting payment.

BY SIGNING BELOW, Tortower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
/ 4 r ‘ / .
% _ [~10- 94 (Seal)
“ZPTHUR  BRITTON -Borrower

Ul L. BASCo 11076 (Sed)

JULIA ;(BELTTON -Borrowet
4w YoES

,% {Scal)

-Boere'ser

—_— {§-al)

-Bosrower

Ry 8 oree) g Form 3140 8/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of JANUARY |
1998 Land is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Secriiy Deed (the “Security Instrument”) of the same date given by the undersigned (the
*Borrower”) 1o sec are Borrower's Adjustablo Rate Nots (the “Note*) to

BANK OF AMERICA, FSH
(the "Lender”) of the swzoz date and covering the propesty described in the Security Instrument and Jocated
al.

508 N, LAKE _SHORE DRIVE #3308 , CHICABO, 1L &0B1%
{(Property Addras)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYRIENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE 2N CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUFT DAY,

_ ADDITIONAL COVENANTS. In addition to ¢, novenants and agreements made in the Security
Instrument, Borrower and Lender furthet covenant and agres es follows:

A. INTERESTRATEAND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.128 %. The Notc pravides for
changes in the intetest rate and the monthly payments, as follows:

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate { will pay may change on the first day of FEBRUARY ‘1, | 2003 , ond
on that day every 12th month thereafler. Bach date on which my interest rate covid change is colled a
“Change Date.”

(B)TheIndex - The current index ussd at the time of closing wee d,2100%,

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United Statcs Treasury securities adjusied to w constant matutity of 1 yust, as made
svailable by the Federal Reserve Board. The most recent Index figure available a5 of the date 45 days before
each Change Date is called the “Curtent index.”

If the Index is no longet availshie, the Note Holder will choose a new index which is bused upon
comparable information. The Note Holder will give me notics of this choice.
MULTISTATE ADJUSTABLE RATE RIDER - 7 YEAR TREASURY INDEX - Single Family

Page 1 ot3
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{C) Calculation of Changes '
Before cach Change Date, the Note Holder will calculsie my new interest reie by adding  Two AND
THREE QUARTERS percentage point(s) ( 2,780 %) iothe

Current Index. The Note Holder will then round the result of this addition to the next highest one~cighth: of
one petratinge point (0.125%). Subject to the limits stated in Section 4(D) below, this routsded amont will
be my new izterest tate unti) the next Change Date.

The Neae Holder will then determine the amount of the monthly puyment that would be sufficient to
repey the unpe’d 1 rincipal that ! am capocted to owe at the Change Date in full on the Maturity Date ot oy
fiow intetest rate 17¢<U bstantially equal payments. The restlt of this calculation will be the new amount of my

monthly paymest.

{D} Limitson Imar &% Rate Changes

The interest rate I am reruired to pay at the first Change Date wilt not be greater than 10.128 %
ot less than 4. 428 %. Thercaftct, my interest rate <7ill never be increased or decreased on
any single Change Date by more ‘e two percentage points (2.0%) from the rate of interest | have boer:
paying for the preceding twelve munths. My intetest rate will never be greater than 12,678 %

(E) Effective Date of Changes

My new interest rate will become of/etive on esch Change Date. 1 will pay the amount of my new
monthly payment beginning o the first mon hly rayment dete sftct the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouss of
my monthly payment before the effective date of any chans,e. The notice will include informatjon required
by law to be given me and also the title and telephone numoer of a person whe will enswer any question 1
toay have regarding the notice.

B. TRANSFER OF TBE PROPERTY OR A BENEFICIAL INTZPEZST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read g5 791w

‘Tranafer of the Property or  Beneficla) Interest in Borrower. If a't o2 any part of the Property ot
any interest in it is sold or transferred (or if 3 beneficial interest in Borroviet is soid or trensferrod and
Borrower is not a natutal pesson) without Lender's prior written consent, Lender may, a! its option, requite
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise i3 prohibited by federal law as of the dste of this Suourity instrument,
Lender also shall not excreise this option if: (2) Borrower causcs (o be submitied to Leader information
required by Lender to evaluate the intended transferee as if a hew loan were being made Lo transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant o agreement in this Socurity Instrument is acccplable to
Lender.

ﬁ,’.;“ma"“’ s 25
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To the extent permitted by appliceble law, Lender may charge & reasonable fee a3 a condition to
Lender's comsent to the loan sssumption. Lender may also require the iransferee (o sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep ail the promises and
agroements made in the Noic and in this Security Instrument. Borrower will continue io be obligated under
the Note and this Security Instrament unless Lender seleases Borrower in writing.

If Ler ien exercises the option to require immediate payment in full, Lender shall give Borrower notice
of aceeleration: The notice shall provide a peviod of not less than 30 days from the date the notice isdelivered
or mailed withia v hich Botrower mast pay all sums secured by this Secutity Instrument. If Borrowes fails to
pay these sums riio to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument i put further notice or demand on Botrower.,

BY SIGNING BELO'¥, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

7y,

ARY BRITTON

- -

Olia €. Budle- I<in -9g
JULYA /BRITTON L
A&/ E. ‘-3-6’-6-
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ZXHIBIT A
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UNIT 2106 AND 3107 1M LAKE POINT TOWER CONDOMIRIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO'S PESHTIGO DOCK ADDITION IN SECTION
10, TOWNSHIP 39 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED A5 EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 88309162 A AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTFREST IN THE COMMON ELEMENTS, IN COOX COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL ! FOR THE PURPOSES OF STRUCTURAL SUPPORT,
INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN DECLARATION GF COVENANTS,
CONDTTIONS, RESTRICTIONS AN LASLMENTS MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UWDTR TRUST AGREEMENT DATED JANUARY 7, 1988 AND
KNOWN AS TRUST NUMBER 1043-99-09, JATED JULY 13, 1988 AND RECORDED JULY 14, 1988

AS DOCUMENT 88309160,
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