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ASSIL-'. mENT OF HENTS

AL TUNINGYYD THEL v et Dwive iy,

This Assignment of Rents prepared Jy: _ LOUISE F. %ﬁ DAK 30X 260 @} ofﬁr

THIS ASSIGNMENT OF RENTS I8 DATED JANUARY- 13, 1998, between CAROLE J, BILINA, A SINGLE
PERSON and BOPHIE R, GLOWACKI, A WIDOW, A8 JGi¥y TENANTS, whoso address Is 3912 N, HOYNE,
CHICAGO, IL 60818 (referced {0 below as "Granior"); and 2/0ver Bank, whose address is 4970 8. Arohar
Avenue, Chicago, il 80832 (referred to balow as "Lender").

ASSIGNMENT. For valuable consideration, Granior asaigns and cornivave to Lender all of Grantor's right, iitle,

and Inlerost in and to the Renis from the following desoribed Prope(ty incated in COOK County, Siate of
inols;

>

I3

VA,

QA

LOT 76 (EXCEPY THE SOUTH 0 FEET) AND LOT 77 (EXCERT TMZ NDRTH 7 FEET) IN THE
SUBDIVISION OF BLOCK 7 IN THE SUBDIVISION OF SECTION 19, TOWNEHIP 40 NORTH, RANGE 14
EASY OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE 8OUTHWEST Qu2AT<R OF THE NORTH
EAST QUARTER THEREOF AND THE SOUTH EAST QUARTER OF THE NOY MIWEST QUARTER
THEREOF AND THE EAST HALF OF THE BOUTH EAST QUARTER THEREOF) iN COOK COUNTY,
ILLINOIS,

The Real Hroparly or ts address la commonly known aa 1812 N, HOYNE, CHICAGO, IL 60618, The Real
Praperty tax identificatlon number g 14~18-108-.028~0000,

DEFINITIONS. The following words shall have the following meanings when used In this Assignmant. Terma not
otherwise deflned in this Aasignment shall have tho meanings &tiributed to such terms In the Unltorm Commercial
Code. Ali references to dollar amounts shalf mean amaunta in lawiul money of the United States of Amerlca.

Assignment. The word "Assignment” means this Assignment ol Rents between Grantar and Lender, and
includes without limitation ail assignments and sacurlly Interest provisions reiating to the Renta.

Event of Defaull. Tho words *Event of Dofault" mean and Include wihout limitation any of the Events of
Dafault set forth below in the saction titted "Events of Dalault.”

Grantor. The wosd "Grantor” means CAROLE J, BILINA, A SINGLE PERSON and SOPHIE R, GLOWACKI, A
WiDOwW,
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' Indebtedness. The word "Indebtedness” means ail principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations ol Grantor under this Assignmunt, together with intarast on such amounts as providod in
this Assignmant.

Lender. The word "Lender" means Archer Bank, s auccessors and aseigns.

Note. The word "Note" means the promissory note or credit agreament dated January 10, 1686, In the
original princlpal amount of §184,000.00 from Grantor to Lender, together with all ranewafs of, axtensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The Interest rate or the Note is 7.000%. The Note Is payable In 180 monthly payments of $1,474.08.

Property. The word "Property” means tho real property, and all improvements thereon, described above In
the "Assignment” gection,

Real Property. The words "Real Property® mean tha property, interosts and rights described abova In the
*Property Defirinon" saction,

Related Documcriz.. The words "Relaied Documents® mean and include without limitation all promissory
noles, credit ggrcoman.ta. loan agreements, environmenial aqmnmgnés. guaranlla(h. acurily agraements,
mortgages, deads of (ruul. and all other instruments, agraamants and documents, whether now of hareafter
exisling, executed in conriwetion whh the Indebtednoss.

Rents. The word “Rents™.:aane wli rents, revenues, Incoms, (ssuee. profits and proceeds from the Praperty,
whether due now or later, Incuc nz without limitation all Rents from all leasos described on any exhibi
anached to this Agsignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE (V) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTHR UNDER THE NOTE, THIS ASSIGNMENT, ANO THE RELATED
DOCUMENTS. THIS ASSIGNMENT tfi GIVEN ANy ACCEPTED ON THE FOLLOWING TERMS:

PAYMENYT AND PERFORMANCE, Excep! ‘ﬁ olherwise 7rovidod in Lhis Assignment, Gr nl?r shall pay 10 Londar
it amounts sacured by thie Assignment as they become cur, snd shall siriclly perform all of Grantor's obligations
undor this Asalphmenl. Unloss "?, unill Lendor oxgreisas ‘2 tight to collect tho Ronts ue provided below and so
long as thare 18 no dolault under Lhis Mslanmam, rantor may 7é=aln In po?u #slon and control fa&d operato
and manage the Properly and collact the Hents, provided that'ira Jranting of the right 1o collect the Rents shall
not constitute Lander's consent 10 3he use of cash collateral In a b *krupiey proceedi 9

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT T THE RENTS. With rospect to the
Renta, Grantor represents and warrante to Lander that:

0wnmhl§. Grantor I8 entitled to rocoive the Rents frae and cloar of ai 7ights, louna, llens, encumbrances,
and claim excopt as disclosed 10 und accepted by Londer in writing.

Right to Asaign. Grantor has the 1ull right, powor, and authority to enter inlo tils Assignment and to assign
and convey thé Rents to Londer.

No Prior Asalgnment. Grantor has not previously assigned or conveyad the Rents (0 )y othor parson by any
Instrument now In force.

No Further Tranafer. Granlor wil not sell, asaign, oncumber, or otherwiso dispose of ary of Grantor's righta
In tho Renls oxcopt as provided in this Agroament,

LENDER'S RIGHT TO COLLECT RENTS, Lendar shall have ]ho rdght at any time, and even traugh no default
shalt have occurred undar thia Aaaanment. to collect and recoive the Rante. “For \his purpose, Lender is harody
given anki granted the following rights, powera and authorlty:

Nolice to Tenanis. Londer ma¥ aand notices to nroancl It toninte of the Proparty advising them of this

Assignment and directing all Renle to bo paid directly {o Lender or Lender's agom.

Enter tha Pro . Londar may antor upon and take ponsesaion of the Pro i demand, collect and recelva
from the mnamd!r from ‘nny Olher purgc?na"i:klu &gr%i r, &ll of the Ran&? rlxnmuto and carry on all lenal
proceedings nacassary for tho protection of the Property, inciuding such procaodlnqal as mgyhga necouan%:g

rocover possossion of Ihe Proparty; collect the Renls and remove any tenant of tongnts or [ parsong
tho Property.

Msintaln the Pro . Lendor may onter upon the Proporty 1o mainain the Propeny and kaep the samo In

roplﬂr; 10 pay lhg.crc'){!s theroot an}c'l of all ngvlc 8 of Eitl’ (¥m loyane, Includlgg ?I?al? uqulpmo%l. and of ail

cantinuing coats and exponses of maintaining he Property in propor ropair and condliion, and aiso to ngay all

mxog. ay r?;amnnta and water utiiition, und the premiums on flro and uthar (nsurance effectod by Lendsr an
o Propeny.

?om lance with Laws. Londer may do any and all things 10 uxecule and comply with the laws of the Stuta of
iHinois and algo All other aws, rules, orders, ordinances angd requiremants of all ‘other governmental agencies
affecting tha Property.




~ UNOFFICIAL COPY




- UNOFFICIAL COPY
01-10-1896 ASSIGNMENT OF RENTS Page 3
_“Loln- fq 16415 o (Continued) _

Lease the Pro . Lander may rent or luase the whole or any pan of the Properly for such term or terms
and on such co%u ons &8 Lendery may deem appropriate. yP porty

Employ Agents. Lender may engage such agent or agents as Lender may deem appro riata, elther In
t??%\{: ng‘r,ne or in Gramor'synamg. ?o ront andqmanage t?w }’roporty, inc!uding ihe collag lonpand application

Other Acts. Lender may do all such othar thin'aa and acts with respect {0 the Proparty as Lendar may deem
aP%rOprlate and may act excluslvely and solaly in the place and atead of Grantor and to have &l of the powers
of Grantor for the purposes staled above.

No Requirement to Acl. Lender shall not be required 10 do any of the foregoing acle or things, and the fact
that Lender ahalll have partormed one or more%? the foragolngyacla or thlnga sgal not requl?e Lender to do
any other specilic act or thing.

APPLICATION OF RENTS. Afi costs and exganm incurrad by Lender in connection with the Progertr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lnn&or. in It8 sole discretion,
shail determine i, application of any and all Ronta recelved by it however, any such Rants recelved by Lender
which are not a%.:lod to such costs and expenses shall be applied to the Indebledness. All expendiiures made by
Lender under thle Assignment and not reimbursed from the Rents ghall become 4 part of the Indebladnoss
gﬁ%ﬁﬂm% l.‘zp\ltlsl gégiqnmant. and shall ba payable on demand, with Imerest at the Note rate from date of

FULL PERFORMANCE. (¢ Grantor paye all of \he Indeblednesa when due and otherwise performs all the
obligations imposed upon Crenior under this Assignment, the Note, and the Related Documents, Lender shall
axocule and deliver 1o Grantt« . sultabla satlsfaction of this Asolqnment and guitable statemarns of termination of
any financiag statement on -f.g avidencing Lender's securlly interesi In the Renis and the Properly. Any
tarmination fee raquired by law shwf Ye paid by Grantor, It permitted by epplicalie law. If, however, e;gfymtmt 18
made by Grantor, whethor voluntariy £ otheswlge, or by guarantor or by any third party, on the Indebledness and
thergalter Lender I8 forced to romit ine sawunt of thal payment (1? 10 Grantor's fruetaa in bankruptcy or to any
simliar paraon under any federal ur sta.@ bankrrptc law or law for the mmit of debtors, (b) by reason of any
Judgment, decree or order of any court or eaministrative bodv having jurisdiction aver Lender or any of Lender's
properly, or (¢) by reason of any salllement c: ~Gmprise of any claim made by Lender with any claimant (including
without limitation’ Grantor), the Inciebledness <hr.d oe considered unpaid tor the purpose of enforcement of this
Aaul?nmem and this Asalgnment ahali continug (a be elfective or shall be reingtated, as the case may be,
notwithstanding any cancellation of this Assignment i w! any note or other inglrument or aﬂ{gesm:‘né so:llgg‘ng :H
]
Grantor shall be hound by any judgment, decree,
order, settiemant or compromise relating to the Indebtednss® or 1o thia Assignment.

EXPENDITURES BY LENDER. If Grantor falis to comply witii.any provision of this Assignment, or If any acllon or
voconding Is commenced thal would materlally affect Lender's wierests in the Propanx. Lender oil Girantof's
ehall may, but shall not be required 10, take any action that Lendrr-deems appropriate. Any amount Jhat Lender

expends in 50 doing will bear Interest at the rato chargud under the Nots irom the dale Incuried or pald by Lender

to the date of rewmenl by Grantor. All such expenses, at Lender's optiur, will (a} ba payable on demand, (b)

be added 1o the balance of the Note and be apportioned among and bo pavable with anY ingtaliment payments 1o

become due during aither (i} the term of dny a%pllcabla lngurance pouc“o« L)) the remalning term of 1he Nota, or

(c? be treated as a batloon payment which will Le due and payable at the N£ie'% maturity. This Assignment also

wil secure payment of these amounts. The rights provided for in thia paraoragu ahall ba In addition fo unz other

relgh 8 Or any remedies to which Lender may he entitied on account of the default. ", Any such action by Lender
hagl not be conslrued as curing the default 8o as to bur Lender from any temedy that it otherwige wouid have

DEFAULT. Each of the following, ai the option of Lender, shall constitute an event of tefzul ("Event of Detault")

under this Aassignmant.

Default on Indebtedness. Faliure of Grantor 10 muke any payment when due on the Indettaciness,

Compliance Delault. Failure to comply with any othar term, obligation, covenant or condltion-zontained in this
Aasignment, the Note or In any of the Related Documants. |f suth a lallurs is curnble and It Grantor haa ngt
baen given & notice of & breach of the same proviion of this Aaaégnmenl within the preceding twelve {12)
montha, It mxy be cured (and no Event of Delaull will have occurred) if Grantor, ater Lender ssndu written
notice neman ing cura of such faliyre: (az cures the fallure within fiteen (15) daﬁa; or (b) If the cure requires
more than fieen (15) days, Immeiiately inlliatas sleps sulficient 10 curo the fallure and theraafter contifiues
angptcl:gr?plelea all roasonable and necaseary steps sufficlent to produce compilance &8 8oon as reasonably
practicsl.

False Statements. Any warranty, represantalion or staternent mude or furnishad to Landar by or on bahaif of
Grantor under this Asalgnment, the Note or tha Related Documants I laise or misteading In any materlal
respact, efther now or at the time mado or furnished.

her Deteults. Fallure of Grantor to comply with any term, obligation, covanant, or candgition contalned In any
other agreemant between Grantor and Lender.

Death or Insolyency. Tho deuth of Qrantor, the Insplvency of Grantor, the n?polnt ont of a recelver for an
pant of Grantor's Propeny. agg asslgnment for the benefit’ of credilors, any type of creaitor workout, or th
commancement of any proceading under any bankruptcy or insolvency laws by or against Granior.

Forecloaure, Forlelture, eto, Commencement of foLecloeuro or forfelture proceedings, whether by judicini
proceeding, seif-help, répossession or any other meathod, bcy any creditor ol émntor or by any governmenia
agency againet any of the Propenly. However, thia subsection shall not apply in the evenl of a good falth

the Indabtedness and the Property wihl continue 10 secure the 3moum repaid or racovarad to
that amount never had been orlginanr racelved bg.Lenur;r. 4n
nae
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i riapuvu by Grantor 38 10 the validity or roasonableness of tho claim which |a the basis of the foreclosure or
g oreleituro procgeding, providad thal Grantor gives Lender written natice of such claim and furnishos reserves
K or a surety bond for the claim satiafactory to Lender,

; Events Aftecting Guarantor. Any of the proceding ovents occurs with respact 10 any Guuranior of any of the
% Indublodnela urgany yaranior o%“ or bo%omea lr?c y 4 \t of, orvllnhtlltg

ompelunt, or revokes or utput thoe valld
ndor, any Gunranty of tho Indabledness. Lender, at iis oplion, may, but shall not ba required to, permit th
b uarpntor's eslate to assyme unconditionally the ¢ "B tions arieing under the guaranty In B manner
Iy salisfactory to Lender, and, In doing 8o, cure tho Event of Default.

Insecurity, Lender raasonably deems ital! insacure.

RIGHTS AND REMEDIES ON DEFAULT. UPon ;h? m'Curt?nco of any Event of Defuult and at any time mmaﬂer.
Lender may oxorciee any one of more of the (ol owfng rights and romedies, In addition to any other rights of
remadilos provided by law!

Accelarale (ndobledness. Landar shali havu the right 8t ita option withou! notico to Gramgr 10 declar? the
?&t‘irﬁ ch:gb’;:mma Immediately due and payable, including any prepayment ponalty which Grantor would be
u ¥,

Collact Renla. .endar shall have the right, withoit notice to Grantor, 1o take possession of the Prupgnx and
collact tho Reme, !.;sludlnq amounts s‘ duo and unpﬁld. ang apfly Ahe ne groco 8, over and dbova
L.andor's costs, ageiret-the Ind b’odno 8. In lunhorance of this right, Lender shali have all the rlths provided
for In the Lender's [ig to Collect Section, above. il the Ronta aro collected by Lender, Thon Grantor
irrevocably dusignates Londer as Crantor'n attornoy-In-fact 10 sndorso Instruments recoived in payment
thoreo! in tho namé of Graror and to no‘?ollalo the dgame and collect the roceod?. Pmmonta bx tenants of
other usgra to Lendar In reuponse to Lender's demand shall satisty the obligations for which the paymonts ara
made, whother or not any propar rounds for the domand exislod. Lender may exercisa ite rights under this
subparagraph either (n péraon, oy agent, or through a raceiver,

Moqga?oo In Possossion. Lendor snay have the right 1o be placec as m ngnqoo In poaseasion or 10 have &
recelver appointed to take poasossion.af all or any part of the Property, with the power la protact and preaorve
the Prapenty. to operate Iho Proparty prociding foreclosura or sale, and 10 collect the Rents !mn;dha ropan
and apply the proceads, over and above iha cost of tho r c?lvernhlp, against the Indebitedness. Th
mortqagee In possession or roceiver may parve withow bond i parmitted Dy lav,  Lender's rg ewo tha
appolniment of a rocelvor shall exist whether o not the apparent value of the Proparty exceads tho
lrg gt}tednesa by & substunila) amount. Employmant 2y Lender shall not disqualify a person from serving as a
cawver.

gm}or Remedies. Lender shall have ail other rights &nu remedias provided in thia Assignmenl or the Nute or
y law,

Walver; Election of Remedios. A waiver by any Pan“‘ov 4 Lrpach of a provision of ‘hls Asslﬁnmont shali not
constitute a walvor of or prejudice thc party's rights ofherwise 1o demang strict compliance with :h,n provislon
or ew other provision. "Zlection by Lender 10 puraue any remeay shall not exc \Jde pursult of any othor
remedy, and én eiection t) make expandilures or take action 10 pario'm an oblmft on of Grantor under thin
Assignmaent after failure of Grantor 1o perform shall not affent Lonusr's tight o daclare a defaull and exercisy
its remaciies under this Artignmenit,

Atlorneyo' Feea; Expensos. |I Lender insiltules any aull or acllon ‘to-anforco any of tha terma of thiy
Asslgnmant, Lender shall be entitled to recover such siim as the court mg('{ adiudgn reasonable as &attorneys
faes at trial and on any appoal. Whether or not any court action Is involved, . veagonable expensas Incurred
by Lender that In Lender'a opinion are necessar\‘ at agg tima for the protesudn of e interast or the
anforcament of is righta shall becomo a part of the Indebtedness payablo on denand and shall bear Interaest
from the date ol expenditure until ropaid at the rate provided for In the Note. EYpP0RES covered by thig
Paragraph nclude, without limitation, however aub{ ¢t o any limis under applicable av,, l.ender's attoine
o8 and Lender's legal oxpenses whether or not thero is a Iawaul‘, including attorneye” 1368 for bankruplcy
proceadiggs (including offorts to modify or vacate any automalic etay of Injunction) “appeals and any
anticipated post-judgment collection aervices, tho cost ¢ aearchtnﬂ records, obtainin tifls tapante (including
fareclosure reponts), survayore' raports, and appralsal fees, and ‘la insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other aums provided by law.

MISCELLANEOUS PROVISIONS. Tha fcllowing miscellaneous provisions are & part of this Assignment;

Amendments, This Asslr“nmant 1ogether with any Retated Documents, consthutes the enfire understandin
and agraement of the parlies as 1) the matters sef forth in this Asglgnment. No alteration of or amandmant 1
this Argignment shall be effectiv unless glven in writing ang aigned by the party or parties soughi to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignme 1t has been delivared to Londer and accepted by Londer in the State of
Hinois. This Assignment shall b governed by and construed (n accordance with the taws of ihe State of
fitinolin,

itiple Partles. All obligations of Grentor under this_Assignment shall be )olnt and several, and all
referonces to Grantor shall mean 3ach and every Grantor. This means fhat each of the persons ulgnlnq bslow
1§ rasponsible for all obligations in this Assignment.

No Moditication. Grantor shall nat enter into any agrg?mem with tha holder Iany' mortgage, deed of trust, or
other securit rgement which hag ?rlority over this Assignment by wh &h that agreement 1s moditiod,
amended, extended, or renewed withoul the prior writton consent of Lender, Gra

TIXRI2NS

mor ehal? naither request nor
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' accopt any fulure advances under any such securlily ugreement without the prior written consent of Lender,

Secverabiitty. 11 a vourt of competant juriediction finds an |provmlon of this Assignmont to be Invalid or
uneniorceable as to any E'eraon or circumstance, such finding ahall not render That provision invalld or

unenforcoablo ae 10 any other persons Of circumatances. If feasibla, any such olfepding provision ehall be
deomed 10 be madified to be within the limits of enforcoabllity or valldity; however, If the olfenging provision
cannot be so modifled, i shall bo stricken and all other provisione of this Assignment (n all other respdcts shaii
romain valld and enfurceablo.

Succeasdrs anc Assigns, Sub]ﬁl to the limitations atated In ihis Assignment on transter of Grantor's
Imerest, this Asslgnme 'l hall be binding upon and infro to tho benetit of tha paries, tholr successors and
assigna. If ownarghip of | gPropqrty bacomos veatad in a porgon gthor than Grantor, Lander, without notice
to uwor maay deal with Grantor's Ruccessors with rolerance 1o thia Assignmant and the Indabt n?ua y
way of forbearance or extension without releasing Grantor from tho obligations of this Ausignment or fiability
undor the indebtednoss,

Time (s of 1h% Sesence. Tima i of the agsanco in the perlormanco of his Assignment,

Waiver of Homastead Exlmﬁtlon. Granior horoby relenses and walvas all "HP“' and bonotits of tho
homastead excmziion laws of the Stato of flinols as 10'all Indobladnoss secured by this Assignmont,

Waivers and Coieun's. Londor shall not bo doemoed to have waivod any rights under this Assignment (or
under the Relatoc Corumonts) unlass such walvar is In writing and signed by Lendar. No delnr or ominalon
on the parl of Lendes ivi axercleing any right shall operate as a walver of such right or any othar right. A
walvor Dy any party of & provision of this Aseignmont shall not constitute & walvar of or prajudice the |pmt ‘s
right otherwlse 10 domand: firist compliance with that J"&"“"‘" or any other Provltlon. ‘Pr or walvor
Londer, nor any course o\ eaflng betwaon Londer and Grantor, shali conatitute a waiver of any of Lando:é
flghta or any of Grantor's onllfﬁﬂorgv a8 to any fulure transaclions. Whonaver corafont by Lender s requir
in this Assignment, the granting £ such congaent by Londar in any Instunce shall not conatitute continuing
consent to subsequent InBtances whora siich consani is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TQ ITS TERWS,

GRANTOR:

X... fLCMef""(d‘ ‘,,/) ﬁu{kﬂdg

v“

CAROLE J. BILINAA S8INGLE PERSON
Cog a0

:'/‘: g 1 . /-‘“
i€ R. GLOWACKI, A mﬂﬂw
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INDIVIDUAL ACKNOWLEDGMENT

. STATE OF __ {tn 01y ,
) 06
COUNTY OF____ Ceo WX )

On tnis day belore me, the undersiyned Notary Public, personally appeared CAROLE J. BILINA, A SINGLE
PERSON; and SOPMIE R. GLOWACKI), A WIDOW, to me knawn 1o be the individunis described in and who
executed the Assignment of Rents, and acknowledged that they signed the Assignment as thelr free and voluntary
act and deed, for 1he uses and purposes tharain mentionad,

Given under m Nnﬂ officiai seat this ( o dayot - JAMe~ 1976,
23 2 Lty Lo

~— -~ Realding ot

tn ic In and toréy Strdeot __IL L /AR (S S | WOFR e m SLALY
é DAVID G, QABOREK

( Pabile, Siato ol ity
e " / t{ / f '7 gﬁfmn:;szlon Fapiean 9/ 1400

IRE g - AR T AR VR 0D SEWD

LASFR PRO Reg. U.S. Pal. & TM. Off,, Ver. 2.20b (c) 1906 CFI ProSarvlc 8, Inc. All righis roaarvod,
[IL-G14 E3.20 F3.20 P3.20 BILINA.LN R19.0%) L
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