- | NOFFICIAL COPY

y 3030 FINLEY ROAD, SUITR 1M
DOWNEAS GROVE, ILLINOLS 60619

96037039

* FREPARED BY)
¥.4. DAVIX
DOWNERS GROVE, 1L, ¢0s1S

NEET-Ng RECORNDING $£37.00
PR TRAN 992% Q1146796 14121300

. , AT P RY M—~94 03X 70139
7 % . CODK LDUNTY RE(ORDER

Above This Liso For Rasardieg Deta)

THIS MORTOXGZ {* Sacurity lostrugnt’) s given oo DRCEMBER 19 1988
Twmorgsgorls  FaZiN WOJCIK AND WIRBSLAWA WOJGIK, KUSBAND AMD WIFE AND
RUGENIUSS WOJCIL, MARRIED

This Security Instnimant ls givea ¢ B 260 % (*Borcowee*).
PREFERRED MORTGAGE ASSOC’ATES, LTD. OX

which iy cugeniized st existing under Uiz fawe of ‘!'EES‘I‘ATEOFILLNOIS
address 1s
304 FINLEY ROAD, SUITE 104, DOWNADS CROVE, ILLINOIS 68515 (*Leader').
Barrowee owes Lander the principal wm of  G%” YUNDRRD SRVIDI?Y THOUSAND FIPTY AND “’:mn
Vs 3 170,080.00 ). This dabt i <videsced by Borrower's mote deted the samw dste as this
Sacurity Ingtrument (*Note®), which provides for monthly seyments, with the full debt, if not paid Ldund payable
m  JANUARY 1, 202¢ . This Sewurity lotrument mecures o Lander: (2} ropayment  of
the dein evidsnood by the Nots, with interent, and all reaewnls, = @xons sad modificstions of the Nots; (b) the prymeat of
all other sume, with interest, sdvanced under paregreph 7 to proters i seourity of this Seourity Instrumpeat; and ()
performencs of Borrower't sonvenants and agresmsnts under this Secoriey Instrument and e Nots. For kis puspose,
Boceower doss hereby mortgage, grust asd convay o Lander the following derribd property located in
CooK Couaty, ltinols
LOT 8¢ XN AURREY RIDAR UMIT 2, A RBUUBDIVISION .7 TER SOUTERASY
/¢ OF SBCTION 9, TOWMBRIP 41 MNORTE, RANGR 11, W<* OF TER TEIAD
PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIA.

MEVIINRTS THLE Guriwwyg | VT VI

08~09=407-009 .
whick las the nddress of 102 WRaY umzax_’ ROAD mncrg REIGK

1ikinols €000638 ("Property Addrens®);

(el Y ,

Tmﬂmmauhhnwmumwm“uﬂmhm and all easeconts, appurtenmcm, and

fianuwi: now or hareafier § put of the property. MWNW&MW&W&W&&M&,

Basfrumpnt. All of the foregoing is refeered Lo in this Secrity Instrument e the *Property.*

DOIEWWANTSMlmmbhmuyddolhmhﬂyuuydwbnlhoddllom;m.
coavey the Proparty ind tiat the Property ls unencumbered, ancept for. encursbrances of resord, Borrowsr warmeats
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TH!IS SECURITY INSTRUMENT combines uniform ooveaan
variations by jurisdiction to conatituie » uniform scurity lostrament covering real property.

UNIFORM FOVENANTS. Borrower and Leader covenant sod agres as follows:

1, Paymend of Principal and Interest; Prepaynsnt and Late Churges, Borrower shall promptly pay when duo the principal
5 of and intaroat on the debt evidanced by the Noto nd any prepayment and Iats chargea due under the Note.

" 2, Funds for Taxes and [nsurance. Subjeot to applicable lsw or to a writtes walver by Lunder, Borrower ahall pay 1o Lender
on the day moathly payments are due under the Nots, until the Nots ia paid in full, a sum (*Funds™) for: (a) yoarly taxes and
sssossments which may sitain priority over this Secusity [nstrument us a liea on the Property; (b) yearly leasshold payments or
ground reats on the Propoety, if xay; (c) yoarly hazard or property insurance premiums; (d) yearly flood insurance promiums, if
sny; (c) yoarly mortgage innumnce promiums, if sny; snd (f) any suma payable by Borrower to Lender, in accordance with tho
provisions of parsgreph 8, In leu of the payment of morigage insursnce premiums, Theso {tesing ase callesd "Bacrow ltems,*
Lender may, st any time, oollect and hold Pupda in an amount not to excesd the maximum amount & leader for a fedemily
related morigage losa may require for Burrowss’s cacrow socount usder the fadersl Real Hetats Settiemont Procedures Act of
1974 s scaded from time 10 time, 12 U.S.C. 2601 erseq.  ("RESPA®), uniove ancther iaw that applios to the Funde sets a
{oaser umount, 1f 6, Joader may, A any time, collect and hold Funda {n an Amount not (o axceed the losser amount, Lender
may estinaly the amosat »f Funds due on the basls of current data and remsociable eatizaates of expenditurce of future Bacrow
Ttetns or otherwise in accordzace with applicable law.

The Puads shall bo hal (0.4 institution whose deposits are insured by a fodentl ageacy, lnstrumentalily, or eatity (including
Lender, if Leoder is such an invi¥:tion) or in uny Federsl Home Loan Bank. Lender shall apply the Punds to pay the Bacrow
ltems. Loader may not charge Porower for holding and applying the Punds, annuslly anelyzing the secsow account, or
verifylag the Hocrow Items, unlocs Lender pays Borrower inlereat on the Funds sad spplicable law permits Londer (o make
such a cliarge. However, Lender may ooiirs Borrower 1o pay a one-time charye for an indepondent real esiato tax teporting
service wed by Lender in connection with <ais Jnan, unives applicable lsw provides othorwiso, Unless an agroenient is made or
spplicable law requiros interest 1o be paid, Letder Jhall not be required to pay Borrower any latsrest or exmings on the Funds,
Burrower and Leader may agree in writing, howrver, that interest shall bo paid on the Funds. Lender ahall give to Barrower,
without chargs, an annual sccounting of the Punds, sbwing credita and debits to the Funds and the purpose for which each
dobit to the Punds was made, The Funds are pledged az viditional security for ail sums sscured by this Seourity Instrument,

1f tho Funda beld by Lender excoed the amounts permitted « ue hald by applicable law, Londes shall account to Borrower for
tho excoss Punds in scoordance with 1he requirements of appiioab's law. If the amount of the Funds held by Leader at any time
is not sufficient to pay the Bscrow ltems when due, Lender my %o notify Borrower in writing, and, in mich case Borrower
shall pay to Londer the amount necessary to make up the deficiency. 3orrower shall make up the deflsiency in no more than
twelve mouthly paymantz, st L sader’s sole discretion,

Upon payment in full of all muns seoursd by thiv Seourity Instrument, [2zer shall promptly refund to Borrower any Punds
hald by Lander. 3, under paragraph 21, Leoder shall acquire or selt the Proracty, Lender, prior to the squlsition or sl of
the Property, shall apply any Funds held by Lendor st the time of sequisition 0v-20'a as a oredit aguinst the suma secured by this
Security lustrament,

3. Appilcation of Payments. Unleas applicable law provides otherwise, all psymeats -acoived by Londer under paragiephs 1
and 2 aball be spplied: first, to any prepayment chargea due under the Nots; sscond, lo axoynts paysble under parsgraph 2;
third, to intereet dus; fourth, to principal due; and last, to any late charges due under the Nois.

4. Charges; Lisns. Borrowsr shalt pay all taxes, assessments, charges, finow and impositions sllribv iahle (o the Property which
may aitaln priority over this Security Instrument, and leaschold payments or ground reats, if any.” Forcower shall pay these
obligations in the mannes provided in parsgraph 2, or if not paid in that maaner, Borrower shall pay irsu) on time directly to
the person owed paymeat. Borrowee shall prompily furnish to Lendar all notioss of uszounts (o be pala wrawr this parsgraph,
If Borrower takea theso paymmata direcily, Borrowsr shail promptly (urnish ta Lender receipis svideacing tus psyments,

Borcower shall promptly dlschargo any lion which has priority over this Security Instrument unloss Borrower: () agroce in
writing 1o the paymeat of the obligation secured by the lisa in » manner accepiable to Lendar; (b) contests in good faith the lien
by, or defeods ageinst eaforcemmnt of the lion In, legal proceedings whick in the Lender's opinicn opersio to provent the
sforcement of the Hen; or (o) secures from the holder of the tien an agreament satisfactory to Lender subordinating the liea to
this Security Instrument. 1f Lander delermines that any part of the Property is subject to a lien which may aitain priority over
this Security Instrument, Londes may give Borrower a notico identifying tha lien, Borrowoe shall sstisfy the Lisn or take ooe or
more of the actions set forth above within 10 days of the giving of notice.

8, Haxard or Property Insurance.  Borrowec shall keep the improvements now existing or bareafiar erected on tho Property
insured againat loss by fire, hagards includod within the term “sxtended coverge" snd Any other hazards, including floods or
flooding, for which Lender requires insuranco, This insuruce shall be maintsined in the amounts and for the periuda that
Leader roquiros. Tho inmirance camier providing the insusmoce shall be chosen by Borrower eubject to Lender's approval
which ahall not be unreasoaably withheld. If Borrower fuils to malntain coverage dovoribed above, Lunder may, s Leader's

Sinpia Parnilly - Fonnie Mas/Freddia Mao UNIFORM INSTRUMENT ,-"’ : Form 3014 Rev. 8/80
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* option, obtain coversge to protect Lender’s rights In the Property In acoordance with paragraph 7.
© All insurance policles and renowala shall bo acceplable to Lender und shall inoluce o standard mortgage clause, Loender shall
i huve the right to hold the policies aad renewals. il Leader requires, Borrowor shall promptly give to Lander all receipts of pald
i, promiums and ronewal noticos. In the event of loss, Borrower ahall give prompt notice to thoe insurance carrier and Londer.
3 Lander may make proof of loss if not made prompily by Borrower,
'”. Unloss Londer and Borrower utherwise agree in wriling, insurance procesds shall be spplied to restoration or repair of the
; Property damaged, if tho restoration or reoair is sconomically feasible and Lendec's secutity s not lexsonsd, [f the restorstion
| or repair Is not economically faasible or Lender's security would be lesssned, the Insuranco provecds shall be applisd to the
* s secured by this Security Instrument, whether or not then due, with sny axceas paid to Borrower. If Borrowst sbendons
: lhoPmpnly. or dosa not xnswer within JO days & notics from Leader that the insurance carrier has offered 10 settle a clalm,
ihen Laader may collect the insurance procosds. lender may use the proceads to repair or restore the Property or to pay sunw
secured by this Security Inatrumeat, whether or not then due. The 30-day period will begin when the notice i given.

Unloas Londer and Borrower otherwise agros in writing, sy application of procesds ic principal shall not vatend or postpone
the due date of the moathly paymeats referred to in paragrapha | and 2 or change the amount of tho payments. If undec
pamgraph 21 the Pioperty is acquired by Lender, Borrower's right to any insurance policies and procosds resulting from
damage 10 the Propert: prior to the acquisition aball pase (o Lender to the exteat of the sunw secured by thin Swurity
Instnioment immedistoly pnor to the acquiition,

6. Oceupancy, Preservzaon, Maintenunce and Protaction of the Property; Borrowse’s Lonn Application; Lenseholds,
Borrowwr shall ocoupy, estaolich, and use the Property us Borrower's principal residence within eixty days siter the egecution
of this Security Instrumeat and 2ne’; continue 10 cvoupy tho Property as Borrower's principal vesidence for at leaat ane year
aftor the dato of occupancy, unless 72z:lor otieewise agress in viriting, which consont shall not be unressonably withheld, or
vunjons sxlenuating clrcumstances exisl whick are beyond Borrowsr's contso). Borrowsr shall not destroy, damage or impair tho
Property, allow the Property to delarionsie. ur commit wante on the Property, Borrower shall be in default If any forfoiture
wllon or proceoding, whether olvil or crimina’, is begun that in Lendor's good faith Judgment could result In forfeiture of the
Prope.ty or otherwise malgrially impair the lisz riasted by this Seourity Instrument or Lender’s security intarest, Borrows
may curp such a defeult and relnmtato, s provides Ls ;aragraph (8, hy cavsing the action or prooeeding in be dismissod with
ruling that, in Lender's good faith determination, preriudes forfelture of the Borrower's intorest In the Propenty or other
materisl impairment of the lien oreated by this Security Inst~:veent or Lander's security intorest. Borrower shall afso be jn
default if Bocrower, during the loan upplication process, gav s mavertally falso of inaccurats infurmation or statements to Lender
(or failed to provide Londer with any material information) in cowaction with the loan avidenced by the Nots, inoluding, but
not limited to, ropressntations concoming Borrowsr's acoupancy of e Property a3 » princips) residence. If tbis Securily
Instrument [s on & losashold, Borrower shall comply with all the provisions of the lease, [f Borrower acquirss foe title to the
Proporty, the leasshold and the fee title shall not merge unloss Londer agiser. io the merges in writing,

7. Frotection of Lander's Rights [n the Property.  If Borrower falfs 10 perzom the covenants and agrvements contained in
thia Securily Instrument, or there s a logal procoeding that may significantly sffec! Lender's righta in the Property (such ax
K procecding n bankrupicy, probals, for condemnation or forfelture or to enforcs (v or regulations), then Lender. may do
md pay for whatever is necessary (0 protect the valus of the Property and Lender's r'gbts In the Property. Lendar's sctiows
may (ncludo puying any sums secursd by a llen which has privrity over thia Securty Instryment, sppearug in coun,
paying reasouablo attorneys’ (ees and calering on the Propesty to make repaire. Althouah Londer may tako action under
this paragraph 7, Lendsr dnes not have to do a0,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Boncve: sacured by this Security
Instrument, Unloss Borrowsr and Lender agree to other terms of paymont, thess amounts shall bear irisrest from ths date of
dishursoment at the Noto rate and shall be payablo, with inlerest, upon notice from Loader to Borrower rétuesting paymeat.

8. Mortgage Insurance.  If Londor required mortgage insviwnce as & condition of making tho loan secuand by this Security
Tnstyunmat, Borrowor shail pay the promiuma required to muintaln the mortgago insurance in effect. If, for any resson, the
morigege insurmnce coverage required by Lender lapess or conses to be in offsct, Borrower ahull pay the promiums required to
obtain coverage substantiully equivalent to the mortgage inmirance previoualy in effect, ut & coat substantially squivalent (o the
cost to Rorrowor of the mortgage insurance previously in effect, from an altomste mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage in not available, Borrower shall pay to Landsr each month & sum equsl to
one-twelftk of the yoarly morigage insurance premium belug paid by Borrower when the insuranco coverage lapced or opased. lo
be in effect, Lender will acoept, use and rotain thess paymants aa a loss reserve in lisu of morigage insurance, Loss reverve
paymenis may no fonger be required, at the option of Londer, if mortgage inmirance coverage (in the amount s for the period
thut Lender requires) provided by an insurer approved by Lender again hecomen available and ix obtained. Berrower shall pay
the promiumy requived to mainiain mortgage insurance in effect, or to provide & loss reserve, uniil the requirement for
mostgage insurance ands in sccordance with any. written agreement between Borrower and Lender or applicabls law,

¥, hapection. Loader or its agent may make reasonable entriea upon and inspections of the Property, Lgnder MI give
Borroww: notice at the time of vr prior (o an inspection specifying reasonable cause for the inspection.

Singhe Farmly - Fannie Mos/Preddie Mec UNIFORM INSTRUMINT (o WWEZo  Porm 314 Riv. 990
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~ Swounity Instrument. 1{ Borrower fails to pay theso sums prior to the expiration of this period, Leader may invoke any
:i' remedies permitted by this Security Instrumeat without furthee notice or demand on Borrowet,

© 18, Borrower's Right to Relnsiate. If Borrower moots certain coaditions, Borrower uhall have the right to have eaforcement
. of this Security Instrument discoatinued st any time prior to the earliest of: (x) § days (or such other period as applicable law
v may specify for relnatatement) before sale of the Property pursuant (o any power of salo contained in this Security Instrument;
{ ot (b) entry of a judgment enforcing this Security lnstrumeat. Thoss conditions are that Borrower: (1) pays Loader all sunw
- which thea would bo due under this Security [nstrument and the Nots wa if no acoeleration had occurred; (b) curcs any default
: of wny other covenants or ngreemonts; (c) pays all expenses incurred in enforoing this Security Instrumeat, including, but not
. limited tn, reasonable attornoys’ foea; and (d) takes such sction s Lendor may reasousbly require to assure that the lien of this
Security [natrument, Lender's rights in the Property ad Borrower's obligation to pay the sume sscured by this Security
Instrument shall continue uschanged. Upon reinstatament by Borrower, this Securit, Instrument and the obligations secured
hereby shall remain fully offective as if no accelemtion had occurred. However, this right to reinstate ahall not apply in the
a0 of accelerstion under paragraph 17

19, Sale of Note; “.hinge of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one o7 mo:: times without prior notice (o Botrower. A salo may result in a change in the onlity (mown as the
"Loan Servicer) that coilerls monthly payments due under tho Nole and this Security Instrument, Thore also may be one or
moro changos of the Loan £erv icor unrelated to a sale of the Note, If thero is a change of the Loan Sorvicer, Borrower will be
glven writiea notice of the chuay in accordance with paragmph 14 ubove and applicable law. The notics will state the nams
md addross of the now Loan Seivicw udthuddmlowhlchpaymu abould be made, The notice will also contaln any
other information required by applice’!< iaw,

2. Rasardous Substances, Berower ahall not cause or permit the prosence, use, disposal, slonige, or releaso of any
Hazardous Substances on or {a the Propert;. Borrower shull not do, sor allow snyone olse to do, anyihing afficting the
Property that is in violation of any Environmetal Law, The preveding two asntences shail not apply 1o the presence, use, or
slorage on the Property of smail quantities of Hazriaous Substances that are genenily recognizad to be appropriate to normal
venidential uses andl to naintensnce of the Propeety.

Borrower shall promptly give Lander writlen notive 7 -zny investigstion, claim, demand, lawwult or other action by any
goveramental or regulatory Agency or privats party involving te Mroperty and any Hazardoua Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrowsr learns, or 1= notified by any govornmantal or regulatory authority, that
any removal or other remediation of any linzardous Substance affietio; the Property is necessary, Borrower shall prompily take
all noceesary remedial nctlons in scoordance wilh Bnvironmental Law.

As ueed in this paragraph 20, "Hazardous Substances® aro those su'aiurcon defined us toxic or hazardous subsiancos by
Bavironmenial Law and the following substances: gasoline, kerosens, oth: ilammable or toxie petroleum products, toxic
pesticides and herbioides, volatile soivents, materials containing ssbestos or forraldihydo, and radionctive materinls, As used
in this parmgraph 20, *Bovironmental Law" means federal laws and laws of the judriiation whore the Property is located that
relato 1o health, mfuty or snviroameatal protsction.

NON-UNIFORM COVENANTS. Borrownr and Lencler further covenant and agme as foilovs;

21, Accelerstion; Rameedics, Lander shall give notice (o Borrowee prior (0 accsleration Jollo>:ing Borrower’s breach of
any covemant or agrecmvnt in this Sacurity lostrusent (but not prior {0 accoleration wder pungraph 17 unles o'
applicable law provides otherwise). The notice shail spacily: () tha defawit; (b) the action requlie” 1c cure the default)
{c) » dats, not less than 36 days from the date the notice (s given to Borrower, by which the defaul’ raurt be cured; and
(d) that Pullure to cure the default on or hefore the date specified in the notice may result in acoslera’inn of the sums
sscured by this Secsity Inntrvenant, foreciosure by judicial procesding and sale of the Proparty. The notice shall further
inform Borrowse of the right to relnstate afte sccelarntion and the right to asert in the forsclosure proceeding the
noti-cxistence of a default or any other defense of Borvower to sccaleration and foreclonure, 1f the default is not cured
on or before the datn epecified in the notice, Lander at {ts option, may require imanediate payment in full of all sums
secured by thin Security Instrument without further demand and may forsclose this Security Dstrument by judidal
procecding. Londer shall be etitied to collect all expenses incurred in pursulng the remedies provided In this paragraph
31, including, but not limited (o, remsonahle sitorneyy’ foan and costs of title evidence.

32. Relesss.  Upon payment of all sums secured by this Security lastrument, Lander shall release this Sscurity Instrument
without charge to Borrowse, Borrower shall pay any recordation coets,

2), Walver of Homestend, Borrower waives all right of homeetsad oxempiion in the Property.

ILUNOIS Shqlo Family « Pennie Mes/Froddie Moo UNIFORM INSTRUMENY
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+ Security Iostrumwe!, the covenants and agresments of ech mich rider sbali be incorporsiod ialo wmd aball amend and
wipplenwat the oovanats ol sgreements of thiv Security Instrazont as if the rider(s) were part of this Security Instrument,

" [Check spplicabl box(es)}
2] Adjusabls Rate Rider L] condominium Rides
[ OnduesdPaymetRide ] Planad Usit Dovelopment Ridoe (] Biweskly Paymant Ridor
[0 Ballcos Rider [0 Rete Loproveoent Rider (3 Secoed Home Kider

3 v, A Nidee O] oohacts) topacity}

BY SIGNING BELOW, Borrower sccepts sod agrees 10 tha tets sad covensnts contained in this Security Instrumeat avd in
any rider(s) execur;4 by Borrower and recorded with it

Witnassos:

(] 14 Panily Ridee

V’. v "v L\)G,rw“-'

PIOTR WOJOIR

[bse A%
WIBSLAVA WOJCIR

("‘5 1 t '
”'""("’.'c...aj PR /1}3[ O ( N

uneanfuss woJoIR

6200696

STATE OF ILLINOIS, cOOK Couty &
[ THE UNDERSIQNRD » & Notary Public in and fo! sid county snd aas,
do bereby certify that PIOTR WOJCIR AND WIBSLAWA WOJCIR, KUSBAND AND WII'N AWD

BUGRNIVSEA WOJQXK, MARRIRD
pacscoally knows to e to ba the seme person(s) whoes name(s)

wibacribad 1o the foregolny instrumet, sppeared bufore me this day in prrion, sod seknowledged that  PERY
signed aod delivered the seid innrument 2 ARK fres sad voluatery sct, for the use and purposss tharein sat forth,

Oivea undor my haod snd official seal, thls  2907H  dayof DRCRMBERR '
My Commission axpires; & V- AL T DU EF —
L CHERYL, W MIXOT S

Notary Poblic
NOTARY PUBLIC STATE U 1.1 ey

MY COMMISSION X1 MAY 3 17

’” .

ILLINOIS  Singls Farnily +  Fanvnie Moo/Prosdie Moo UNIPORM INSTRUMINT
Form 3014 0200
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ADJUSTABLE RATE RIDER
(1 Year Trensucy Index - Rate Cups - Fixed Rate Conversion Option)

. .THIS ADJUSTABLE RATE RIDER is nwde thia b1 Ly day of DECENBER 19 98 | andin
'+ Incorporated (nto und shail be deamed to amend and mipplement the Mortgage, Deed of Truat or Sccurity Doed (ths *Security
! Inatrament*) of the same date given by the undersigned (the *Borrower*) 10 secure Borrower's Adjustable Rate Note (the
f . .Nm') o

“ll'llllb MORTGAGE ASSOCIATES, LTD.

ILLIIOI. CORPORATION (the “Londer*)
the same dato and covering the propety described in the Security Instrument and focated &t

102 WEAT PICKWIOK ROAD, ARLINQTON RBIGNTS, IL €00035
{Vrapurty Addvrass)

THE NOTE CONTAING PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE "4ACNTHLY PAYMINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AQJUSTABLE 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOAPOWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ArJI)STABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, ia sddition 40 the covenants snd agreements mude in the Security lnstrumant, Borrower and
Leador further covenant sl agreo us inliows:

A. ADJUSTABLE RATE AND MONT:LY PAYMENT CHANGES
The Note provides for sa initlal intorest mte 5,825 %, The Noto provides for changes in tho adjusiable
Interwat tate and the roonthly paymants, as follows:

4. ADJUSTAB! E INTEREST NATE AND MONTIZ Y PAYMENT CHANGES

A} Cigpnge Detss
adjustable interest rate I will pay may change on the first Cay 5f JAMUARY 3 , 1997 , and on thet day

svery [3th month theroafter. Bach dato on which my sdjustable inteces! rale could chango is called & “Change Date’,

{B) Calculation ol Changes

Boginning with the firsé Changs Dato, my sdjustable intereet rute wili De bess on an Index. The “Index” is the wuhl)?
aversge yiokl ou United States Treasury securitios adjusted to & constant maturl'y of > year, as made available by the Fedora!
Reservs Board, The most recent Index figuso available ss of the date 45 days bofo:o ach Change Dato Is vlled tho *Curront
Index”,

1f the Jndex Is 20 longer available, the Note Holder will choose & new index that is bas upon comparable information. The
Note Holder will give mo notice of this chuice,

6£M.L09%6

(C) Calculntion of Changes
Bofore sach Change Date, the Note Holder will calculste my new interest rate by adding 'TWO ALP TERRR
QUARTRRE poroantage points ( 2.780 %)t the Current Iniex. The Note Hoidor will then round the
rosult of this addition to the noarest one-sight of one percentage point (0.125%). Subject toe the fimitk stated ! Section 4(D}
below, this rornded amount wil} be my new Interest rate until the next Change Dato.
“The Noto Holder will then determaine the amount of the monthly psyment that would be wufficient to repay the unpaid
principalithat | am expected to owe at the Change Dals in Full on the Maturity Dato st my new intarost rate in substantiaily
oqual payments. The result of this caloulation will be the new amount of my monthly psyment.

() Linits on Interest Rate Clangss
The intscost rate I am required (0 pay o the first Change Date will not be greater than 7.628 % orlessthan
3,629 %, Thereaftsr, ty adjustabie interest rate will never be incremad or decroased on any single Change Dats by
more than THO perceniage poini(e) ( 2.000 %) from the rate of intarcst | have been paying
fof the precedting 12 moaths. My lutarest rate will nover bo groator than 134633 %, whigh In called the "Maximum Rate”.
! .

MTIIV" CONVENTIOLE ADJUSTABLE RATE MORR - Single Family - 1 Yeur Treasury |nﬁz anlo My lw!m Instrumant
FNRT1 = T8 Page 10td infting:
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" Lander reasonably determines that Lendar's security will not be impaired by the loan assumption wid that the nisk of & breach
* of any covenant or agressoent in this Sscurity laatrument in acceptable to Leuder.
' ToNe extent permittod by applicable law, Lender may charge s reasonabis fee us & condition to Lander's conment to the loan
.. appinption, Lender also may require iho transforss 10 sign an sssumption sgreoment that ls acceptahle to Lender nod that
- obligntos the transforos (o keop all promisce and agrosments made in the Note and In this Seourity Instrument. Borrower will
", continue'to bs obligated under the Nute and this Security Inmrument unless {.andec relesses Borrower in writing.
« 11 Lander exercises the option to require immediate paymeni in full, Lander shall give Borrower nolico of sccslerstion, The
. notice shall provide a period of not lesa than 30 days from the date the notice is deliversd or malled within which Borrower
it pay all sumw secured by this Security Insirunent. If Roesower fails fo pay these suma prior (o the expimstion of this
" periodd, Lender may invoke any romedies permivted by this Security Instrumeont without further notico or domand va Borrower,

2, If Borrowsr sxercises ths Conversion Option under the conditions stated in Section B of thin Adjustable Rato Rider, the
amendnynt to Usniform Covenant 17 of the Ssourlty Instrument contained in Section C { above shall then coase to ho in sffec),
and the peovisions of Uniform Covennsit 17 of the Security Inatrument shalt instoad be in cffect, as follows;

Transler of the Prozirty or a Benuftcial Intereet in Borvower, I all or any part of the Proparty or any interest in il is sold
on transforred oy If & teo ficlal Intersmt in Borrower is sold or transferred and Borrowor is not & natursl porson) withouwt
Lander's prior writlen cor.0o’, Lander may, at its option, requlre immediate payment in full of all sums secured by this
Seourity [nstrument. Howeve', il optlon shall not bo sxorcised by Lender if sxarcies I» prohibiled by fedorsl law as of the
date of this Securily Insrument.

If Londec oxsccisen this vplion, Londle; wail give Borrower ncklos of acoslaration. ‘The notico shall provide x period of not
fess than 30 duys from the date the nolice ‘s delivered or malled within which Borrower muat pay all sume secuted by tils
Security jnstrumont. If Borrowas faile to pay thes suma prior to the expintion of thin period, Lender may invoke sny
rocaeding permitted by this Seourity Instrument wiih:ai further notice or demand on Borrower.

BY SIGNING BELOW, Rorrower socepts and agress 17 t=s termu and covenants contained in this Adjusiable Rata Rider.

foly Waut
'i‘:b';n wo&i‘i’%
. . e
T !
-

O e e 20yl
“wom"""'i‘n‘i‘x—m“ K
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