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~ORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 24, 1915, hetwean Michael F. Rinaldi and Chariene M. Rinald), hu(‘n
wife, In join) tenancy, whose address 1s 1518 S. Aljor,uin Dr, Schaumburg, IL 80183 (referred lo balow aar’
"Grantor”); and Harris Bank Etk Grove, N.A.,, whose addrtes (3 500 East Devon Avenue, EIK Grova Viliage, !LCG;

60007 (referrad to below as “Lender"),

LY
GRANT OF MORTGAQGE. For valuable ccnsideration, Grantor mortgages, warrants, and conveys (o Lender alt-‘!'
of Grantor's right, title, and Interest in and to the following descrizud real property, together with all existing ok
subsequently erected or affixed bulldings, improvements and fixtures, all casements, righls of way, ang!
appuntenances; ail water, water rights, watercoursiea and ditch righte including stock in utllitios with diich or
Ir=nation rights), and all other rights, royalties, and prafits relating to the rear property, Including without Kmitation
ah minarale, oll, gas, geothermal dand almilar matlers, located in Cook Covunty, State of lllinois (the "Real

Property"):
LOT124 IN BRANIGAR'S MEDINAH SUNSET HILLS, A SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRL -#"CIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH #, 1967, A8 COLUMENT NUMBER
18340847, IN COOK COUNTYY, ILLINOIS,

The Real Property or ile address (s commonly known as 1518 8. Algonguin Dr, Schaumburg, IL 60183, The
Real Property tax identification number is 07-35-112-008,

Grantor presently assigns to Lender all of Granior's right, title, and interast in and to all leases of the Propeny and
it Rents from the Property. In addition, Grantor grants to Lender, a Unitorm Commercial Code security interest in
the Peraonal Property and Rents. '

DEFINITIONS. The following worda shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in tho Uniform Commercial
Codo. All references to dollar amounts ahall mean amounts in lawiu) monay of the United Siates of America,

Credit Agreement. The words “Credlt Agreement® mean the revolving line of credt agreement dated
November 24, 1995, between Lender and Grantor with a credil limit of $44,525.10, together with all renowala
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit
Agreement, The Interest rate under the Credit Agreement is a variablg Interest rate based upon an index.
The index currently is 8.750% per annum. The interast rate 1o be applled to the outstanding account balance
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A0, 11-24-1998 MORTGAGE Pago 3
% §sLoan No 8O- (Continued)

I,

_%ETHIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

- Ch— L . N . L

- AND PERSONAL PROPERTY, {8 QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

.3, DOCUMENTS. THIS MORTGAGE 18 INTENDED TO AND S8HALL BE VALID AND HAVE PRIORITY OVER ALL
;{ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIEQ ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortguga, Granlor shall pay to Lender ali
swg’ngﬁles&cgéggggy this Mortgago ke they become due, and shall strictly parform all ol Grantor's obligutions

POSSESSION AND MAINTENANCE QF THE PROPERTY, Grantor aprees that Giantor's possassion and use of
the Propenty shall be governed by the lollowlng provisions:

Passessior an) Use, Unill In default, Grantor mdy remain In possession and contral of and oparate and
manage tha Pre,ony and collect tha Rents from the Property.

Duty lo Maintalr.. ‘3rantor shal! maintain the Property In tenantable condition and promptly perform all repairs,
replacomants, and (na.ntenance necessary 1o pregerve ite value,

Hazardous Substances: -The terme “hazardous waste,” "hazardous subslance.” "digposal,” "release,” and
threatenad reiease,” ca used in this Morlgage, shall have the same moBninys as sat forth in the
gorn ehensive Environman’al R?a?onso. Campgnaanon nnd Liability Act of 1980, as amenggd 42 L.8.C.
action 9801, et seq. ("CEHCLA™, the Suparfund Amendimonts and Fuauthorization Act of 1988, Pub. L. No.
39-499 (”?AM') gw azardous ‘driorial énnsportgblon Act, 40 U.S.C. Section 1401, of seq., the Resource
onservalion ecovery Act, 4o 1).5.C. Section 8001, et a(xk. or other applicable state or Federal 1aws,
tulos, or regulations adopied purauan: w any of the foregoing. The torms "hazardous wasle” and “hazardous
substance” shall aiso Include, withou! limhafion, petroloum and petroieum by-products or any Iraction thereof
and asbestos, Grantor reprasents ana vearants to Lender that: (@) During the period of gimntor's ownerahip
of the Properly, there hag besn no usw, yeneration, manufacture, storage, traatment, disposel, release or
{hre tenod rulease af any hazardous wasle & substance b %ny pareon on, wnder, about or from th Propon(‘.
b) Grantor has no knawledge of, or reason (o believe thaf there has hean, except as previously dlsclosed (o
and acknowledged b L?n er n wrlllng, (3 any use. ganeration, manufactura, slorage, treatiment, disponal,
release, or threatenod release ol Bny hazardous wasie or substance on, under, ahoul o from the Propenzih&f
n
by any person relaling 10 such matters; and () Excspt as praviously disclosed 1o and acknowledged by
Lendear in writing, {I) nelther Grantor nor any tanant, coni ki, agent or other authorized user of the Propany
ahall use, ganerate, manufaciurg, atore, treal, disposa of, o, oloase any hazardous wasle or substance on
und?r. boul or trom the Property and (i) any such actyity_shail be conducted In compliance with all
appiicable federal, state, and local inws, reguiationg and oroiiances, lncludlng without (Imitation those faws,
rs%ulallons. and ordlnan?aa described abovo. Grag:or authorizey Lender and s agents to enter upon the ¢
Pr pa:‘v 10 make such Inspactions and tests, at Grantor's expenze. as Lender may deem appropriate 1o e
detgsmin tiomglluncu of the Property with this saclion of the Morlgaga. Any inspections or tesls mﬁde by ..
~ander shall be for Lendgt’s purposes only and shall nol_be consiruea-te raato any responsibiity or llability &
on tha part of Lander 10 Grantor ?r to any other person. Tho rapresantaiior.s ard warranties contained herein €
are bated on _Grantor's due diligonce in Investigaling the Properly for hazacdous waste angd hazardous w}
subs‘unces. Grantor hergby (a) raleases an? walves any fulure claims ageinsl Lender for Indemnlty of
contribution in the event Grantor becomes liable for claanup or other cosls unde: any such laws, and (b 3>
Fgre 8 o indemnity and hoid harmiess Lender againsl any and aill claime, loasea.. liablities, dama en’ tn
h

any prior ownera or occuganls ol the Properg« or (I anv actual or threatenod Migation or claims of any

nalties, and expenses which Lender may diractly or !ndirectly sustain or suller resunia from a breach o

ia section of the Martgage Or a8 a consequence of any use, Fanurauon. manultacture, storago, disposal
release or threatened releabe occurring prior 10 Grantor's ownership or Interest In the Propierty, whether or nol
}he same was Or should have been known to Grantor. The provisions of this soction <t ithe Mortgage
ncluding the abligation to Indomnity, ahall survive the Pnymem af the Indebieaness and the-satlafactio and
reconve&anca f the llen of this Morigage and shall not be alfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or olharwise.

Nuisance, Waste, Grantor shall not cause, conduct ?r parmit any nuisance nor commil, parmit, or a‘mor an
stripping of or waste on of to the Property or any porlicn of the Properly, Withaut limiting the generality of th
foregoing, Grantor will not removo, or ernnt 10 any other party tho right to remove, Any timber, mingraig
{including oll ana gas}, 8oll, gravel or rock products withoul the prior writtén conuent of Lender.

Ramoval of improvements, Grantor shall not demolish or romovo any Improvaments from the Real Properly
withqut the prior written congent of Lender, As a condilion 10 the reingval of any improvements, Lender ma
require Grantor to make arrangenients setllsfactory to Loender (o replacé such Improvements wi
imurovemants of at least equal value,

Lender's nlﬁm lo Enter. Lender and s agents and represontalives mnypenler upon the Real Praparty al gl
reasunablo Pmes 10 attend lo Lender's interests and 1o Inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shail promptly comply with sl lawe, ardinances, and

regulations, naw or herealer In eflact, of all governmental authorities applicable 1o the uee or occupancy ?f the

e el oCHaty S e 3o Sy s oy Lanco g e 1
¢ ng, includin ropr .

gg‘rnrag;? %r‘t’docso long 88, ?n Lgncrépr'upnole ogﬁw?on. Lendouge nlerests In the Property are nol jeopardizad.
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reasonable cosl of repalr or restoration if Grantor I8 not In default horaunder. Any proceeds which have not

been disbursad within 180 deys after their receipt and which Lender has nol commiltad 10 the repair or

restoration of the Proporty shall be used lirsl (o pay any ammrm owing to Lender under this Mongage, then to

Pnrgpa aeerued intorest fnd the remainder, If any, shall ?e agp!led g) the principal bafange of the

pa kgt%oe%naa?. If Lender holds any proceeda after payment in (ull of the Inclebtedness, such proceeds ehall be
rantor.

Unexpired Inaurance at Sale, Any unaxplﬁd insuranco ehail inure to !ha benefit of, and pass to, the
purchaser of the Property covered by thig Mortgage at an; ‘rustaa’s salo or other sale hold under the
grovislonn of this Mortgage, or at any foreciosure sale of such Property.

Compilance with Exlsling Indebledness. Durlng the period In which any Existing Indeblednass described
elow is in effect, compliance w‘lh the insurance rov“siors conained in the instrument evidoncing such
Ailing ndebtedness shall corstitule compliance with the ingurance provisions under this Mortgage, to the

extent compliance with the terms ol this Mor!gago would constilute a dufllcmion ol ingursnce requirgmant.

any procéeds from the Insurance becomo payable on loss, the provisions In this Mongaoa for division of
ﬂ;doceggic?n argéan apply only 10 that portion of {he proceeds not payablo to the holder of the Existing

EXPENDITURES 8Y LENDER. ¥ Grantor faila to comply with any pravision of this Mongage, Including any
obligation 43 maintain Fairting lndeb!adnega in good standlng a8 raquired below, or if ana« action %r roce: n%la
commenced that wouia ecdridlly attact Lendei's Inlerests in the Prapenty, Lender on Grantor's behall may, bul
arsru not be rnc‘ulrad 10, taka-any action that Lender deems appropriate, Any am(?um that Lendar axp%ndt in 8o
doing wilt bear intarest at the ra’a charged under the Cradit Agreement from the date inurred or paid by Lender
Lo tho dgée of re ogment by Gremor, Al such oxpensges, at ‘.ender's option, wiil (a} bo gavabla on demand, (b
a added to the balange of (ne cradh line and be apportionad among and he puyaGie with any Insialimen
Pa:menta o bocome due durln%aimo;‘ o) the term of any applicable ineurance policy of () the ramaining laén&?l
hs Credit Agreement. or (c} be treated as a balioon paymant which will be due and payable &t ife Credit
Agreement’s maturlty, This Montgage alno will secure puymant of theae amounts. The rights provided for In thia
#‘ aagraph shali be in addition 10 any othar richis or any femedies 10 which Landar may be ontitled on account of
the default, Any such action éav Lencder shai rot ba construad as curlng the dofaull 80 as {0 bar Lendar from any
ramedy that it otherwise would nave had.

mfmgzw; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Proparly are & part of this

Thle. Granlor warrants !hc“: {/) Grantor holds oo and markotable hle of racord to the Proparty in fao
simple, l'f?:p and clear of all liens and engumbrancas athe: thih thade sot farth in the Ronl ProReny description
or in tha Existing Indabtedness section below or In any Ite Insurance policy, tite report, or linal tille opinion
Issued In favor of, and accepiad by, Lender in connectio: with this Montgago, and {b) Grantor has 1he full
nght, power, and autharity to execulo and deliver this Morigaeys to Lender.

Dm{m of Tm%. Subject 1o the excoption In }he pe’ra“raph Loove, Grantor warrants and will forever detend
the tile 10 the ropart?( agalnat the lawlul claims of ail persons.” In.the evont Any action or moceodln'g 8
commanced that questions Grantor's thle or the Interest of Lander unt'ar 1his Mon%?o. Grantor ehall defend
the action at Gran or? axpense. Grantor may be the nominal Pnny Moanch proveeding, but Lendor shall be
antitied to participate in the proceeding and 10 be represented In tho proe2ading by coungel of Lender's own
cholce, and Grantor will deliver, or causo 10 be dalivared, 1o Lender such =atrumedts as Lender Ay roquest ta
from time 10 1irne to permit such participation, ¢

Compilance With Lawa. Grantor warrants thal tho Proparty and Grantor's use of the Proporty compiias with ('3
alrmmlfng applicable laws, ordinancos, and regulations g?qzvemmemal authoritiee. iy P e
JBTING | '

NOEBTEONESS. The following provisions concurning exisling inasitzdrges (the "Exlsting C $
ndebledness”) are u part of this Mortgage. bk

Existing Lien. The llen of s Mor‘Pu @ socuring the indeblodness may bo secondary &g nferior ‘3 tha lien {5
urin Pnyment af an oxlatlngob 2“ lon with an account numbaor of 3348164 10 Prudentia: Hame onﬁgn. 1
he oxisting obligation has a Curren! principal balance of n‘)proxlmaley $121,300.00 and 8 in the orq Al
rincipal amount of $124,000.00. Grantor expronslr covenania and agrees 10 pay, or 8ee 10 the paymant of,
Existing inclebledness and 1p prevent any default on such indebiedness, any defaull under 1ha instruments
gvidancing such Indebtacinoss, or any default undar any sacurlly documents for such Indetiedness,

No Modification. Grantor shall not enfer into any agraemant with the holder of any mon?aga. geod of trust, or
other Jecurny agreement which has priority ovar this Mort(‘aee %v whl&h that agregme:t Is modified, amanded

extended, or renewed without the rrior writton consent of Cander. Grantor ghall nelthor roquest nor accepls
any future advances under any such securlly agreament wiihout tha priar writton consent of Lender, th

CONDEMNATION. The following provistons relating 10 condemnation of the Propeny are a part of this Moripage. f’

A’)gilcatlon of Net Proceeds. If all ar any pant of the Proparly 18 condemned by aminent domain procoedingd:
of by any proceeding of purchase in lisy %f congamnation, Lender may at ita laction require that all or any:
rifon of the net proceeds ol tne award be applied o the Indebtednges or the rep;}lr ?t resloration of the,

roperty. The ne prog:7oda of the awu{d ghall mean the award aher payment of &l reasonable costy,,
expensas, and altornays’ faes incurred by Lender in cannaction with the condemnation,

Pr . It any proceeding in condemnation i fled, Grantor shail promptly notity Lender In weiting, and
rggl.o'rd]u'l‘w%?l ro?n;{lle mkgd augh al? $ as may be nacossary to deler?d | le %cu nyand taln the Award.
rantor may l?e tho hominal part r? such proceeding, bul Lendor sha)) he enlitied 10 participate in the

proceeding and to be represented Yn the proceeding t;x counsel of it own chaice, and Grantor will detiver or

£ause 10 be deliverad (o Lender such Inslruments a8 may be requasted by it rom tima 1o time 1o permit such
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;t‘,;extant as If that amount never had been originally received by Lender, and Grantor shall be bound by any

Judgment, decree, order, scttlement or compromise relating to the Indebludnass ar 16 this Mortgage.

D DEFAULT, Each o th? following, at the option of Lander, shall constitute an avant of dolault ("Event of Defaull"
»under this Mortwage: a)

u‘._:“_lg

rantor commits fraud or makes a material misreprasontation gt any {ima In connectio
rll the credit line account, hlg3 can lrgclrda. for example, & lalge statemant about Grantor's Income, assels
lablilties, or any other aspects of Grantor's tinanclal condition, (b) Grantor does not meet the re Ymem 1orms of
he credit ling a co%nt. (ﬂ Grantor's action or inactlon adversely affacts the collaleral for the creait ling account or
ender's rights In the collateral. This can include, for example, faiiure to maintain réquired Insurance, waate or
dontructive use of the dwelling, lallt:fe to pay ¢ xos' death of ail peraons labla on the account, transier of title or
sale of the dwelhing, creation of A llen on the dwe ling without Lendar's permission, foraclosure by the holder of
another llen, or the use of funde or the dwelling for prohibitad purpnses.

IGHYTS AND REMEDIES ON DEFALLT. Upon the occurrenco of any Event of Defeull and at anﬁ time theraafior,
ender, at itg 93 lon, may axerclae any one or more of the following righte and remediss, In addftion to any wthar
fights or remedies orovided by law:

Accelerate 'n4ebledness. Lender shall have the right at its oplion without notice to Granlor to declare the
antire Indablodrass immediately dus and payable, Including any prepayment peraity which Qranior would be

raquired (o pay.

UCC Remedias. Wih raspect 1o all or any part of the Personal Properly, Lender shall have ail the rights and
remedies of a secureu Yy under the Uniform Commercial Code.

Collect Rents. Lender £ne have the right, withoul notlca 1o Grantor, 10 take possession of the Property and
collect the Rents, Includiig amounts past due and unpald, an ap;ily tho net proceeds, over and above
Lenders's costs, against thedebledness, In furtherance of this 1 ?ht, ender may require any tenant or other
usor of the Ptg)ert to mako payrents of rent or use feey directly to Landor, 11 tha Rents are collected by
Londer, then Granfor irrevocabiy uesignates Lender as Grantor's sttorney-in-fuct t0 endorse Instruments
racelved In payment thargot in {he rana of Qrantor and 1o negotiate the same and collect tha proceeds,
PaYmenla hy ténants or other usera 1 Lendor In response to Lender's demand shall aatisly the obligations for
which the payments ara made, whethur 0r nol any proper grounds far the cdemand exisied. Lender may
exerciee ita rights under this subparagragy: £iner in persan, by agant, or through a recelver.

Mortgages In Possassion. Lander shall have s right 10 be placed as marigages (n possessian or 1o have a
racelver appointed to take poasession of all or uny rant of the Property, with the power to protect and preserve
the Proparty, 10 operate the Propeny proceding 10 eclcsure or sale, and (o coilact the Rents from the rop*rtx
and apply tho procesds, over and ubovo thu coat-ol tha roceivership, agalrst the Indeb noss. Th
mortgagee In possosalon or recelver may swerve wlbzut bend if permitied by law, Lender's right o the
appointmant % & recelve” shall exist whether or nc %9 apparent value of the Properly exceods the
tgc g?tefdness y a substanilal amount. Employment by Lender shatl not disqualily a person from serving as a
racelver.

Judicial Foreclosure. Londer may obtain a judiclal decree foraclosing Grantor's Interast in all or any pan of
the Property.

Daficlency Judgment, If parmilted by applicable law, Lender may obtain a &ud ment lor any deliclency
remalning in um? indabtadness due 10 Lander after application of all amourits received lfrom the exérclee of the
rights providect In this aection,

Other Remedios. Lander shall have all other rights and remedles provided in this Mortgage or the Credit
Agreemant or available at taw or in equity.

Sale of the Properly. To the extant parmilted by applicable law, Grantor hareby walvas any and all right to
have the property marahalled. In exercising its rights and remodies, Lender shall b frue ?c’n all or gny pait
of the Propaerty together or aeparm?{y. in one eale or by seperate salus, Lender shall Lo entitied to big &t any
public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable natice ol the time and LPlnc ol any ranlic eals of the

Porsonal Property or of the time after which any private sale or other Intended dlsposition of the Parsonal

rhrgpenl’layols & ggslltr'\gge. Reasonable notice shall mean notice given at least ten (10) duys before the time of
sale or .

WIivTr; Elaction of Remedies, A walver Qg ang party of a breach of & provision of this Mortgage shait nof
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with thal provision
ar any other grovlalon. Elaction by Landler to pursue any remedy shall nol exc rde qu sult of any ather
remedy, and an elaction to make expendilures or take aclion to perform an obligation of Grantor under thia
Mor!cage angr fa&tute of Grantor to perform shall not affect Lendar's right 10 deciare a default and ¢::erclso Its
remediés under this Morigage.

Attorneys’ Feew; Expenses. |l Lendor Institutes any sult or action 1o enforce any of tho terms of this
Martgage, Landsr shall be anml‘eﬂ 1o recover such sum &8 \ha court may adjudge reasonabio as altorna)/a
loas ai trial and on any appeal. Whether or not any count action 18 involved, all reagonabie expenses tncurrad
by Lender that In Lender's opinion are nec s?»m* al any tme for the proteclion of uqh Irltgmt or the
enforcament of its rights shall become & pan of the Indebledness payable an demand and ghall bear Intorost
from Ihe date of expanditure untll regaid ﬂ! the rate provided for In the Credit Agreemant. Expenses coverad
by this paragraph include, without limitalion, however subject 1o any limits under ap licable law, Lender's
aﬁorneys' faes and Lendar'1 lagal expansas wh? ner or nd} there Is a lawsuil, Including alllorneyn laew for
bankruptcr proceadings élncu ing ofions 1o modify or vacate any automatic atay or Injunclion), a8 and

]
ny anticipated poat-judgment collection services, the cost of searching reﬁ?ardmagmg‘cnetn olh:{‘é: rg ter:&
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% Loan No 80- \ onlinued)
: Michael ¥, Rinald) e ~ bt/

1 Charlene M. Rinaidi

INDIVIDUAL ACKNOWLEDGMENT

DL,
8TATE OF _JLO_L.m&La / "OFFICIAL SEALY
Claudia | Earlos
) ! Noiary Pubic, Stale of bk
COUNTY OF_( "oy My Cammisicn Uxeds 00/1500
> . B0HV0E00040¢1%

On this day before me, the Ladarsigned Notary Public, personally appeared Michael . Rinaldl and Charlene M.
Rinaldi. to ma known to be 18 individuals described in and who executed the Morlgage, and acknowlodged that
they signed the Martgage &s thelr Iroa and voluntary act and deed, for the uses and purposes therein mentioned,

Given under my hand and official sedl this _2Y ¢(  day of J;_cwh_h_ 18N

wé_ﬂﬂ;f;m’ M | .__Ciea. : Covi . Redinga Sz e, Ll boie DL

Notary Public In and for the State of _ /() ., ;7.

My comminsion explres _ (- /47 9 X

- —
Ay eyl e YL e
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