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‘MORTGAGE

. THIS MORTGAGE IS DATED DECEMBEH 28, 1995, between WREY C COSEY and ELO!SE D CDSEY AS
JOINT TENANTS, whose address is 8855 S UNION, CHICAL0, Il 60620 (refesred fo below as "Grantor"); and

- ASHLAND STATE BANK, whose address is 9443 S ASHLAN AVE., CHICAGO, IL 60620 (referred to be!ow as

. "Leﬂdei"}. ‘

'GRANT OF MORTGAGE. For valueble conalderaﬂon. Grantor mortgrges, warrants, and conveys to Lender all

. of Grantor's right, title, and interest in and 10 the following described raat property, together with all existing or -

_ subsequently erected or afiixed buildings, improvements and fixtures; 2ll easements, rights of way, and- - -
appurtenances; all water, water rights, watercourses and ditch rights {includina stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without linitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK Couniy, State of illincis (the "Real

THE SOUTH 30 FEET OF LOT 6 IN BLOCK 11 IN SISSON & NEWMAN’S "u'.l'fH ENGLEWOOD
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, AANGE 14, EAST OF
- THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS.

" The Real Property or its address is commonly known 23 5855 S UNION, cmcmo IL " 60820. The Real C\

“Propesty tax identification number is 25-04-110-015-0000.

- Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all ieases of the Propmy and C—‘ N :
all Rents from the Property. In addiiion, Grantor grants to Lender a Uniform Commercial Code secunty mterest in %\3 R
the Personal Proverty and Rents, : Q'!‘ o -

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tenns not R
- giherwise defined in this Morigage shall have the meanings attributed 10 such terms in the Uniform Commercuai R
_ Coce. All references to dollar amounts shall mean amounis in lawful money of the United States of America. - T

 Grantor. The word "Grantor” means WILEY C COSEY and ELOISE D COSEY. The Grantor is the mongagor‘_-"_. B
under this Mortgage. Lo

. Guarantor. The word "Guarantor” means and includes without ltmrtano:l each and all of the guarantors."'”
- suren% and accommodation panl&s in connection with the indebtedness. : o
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replacements and other construction on the Real Property.

- indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any

~ amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender =~

" to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in ©

" this Morigage. In addition to the Note, the word "Indebtedness” includes all obligations, debis and liabilities, =~ _

- pius interest thereon, of Grantor to Lender, or any one or more of them, as welf as all claims by Lender against =" . |

< Grantor, or any one or more of them, whether now existing or hereatter arising, whether related or unrelated to . -

- the purpose of the Note, whether voluntary or othenwise, whether due or not due, absolute or contingent, .-

.. liquidated or urliquidated and whether Grantor may be liable individually or jointly with others, whether =:
obligated as guarantor Gr otherwise, and whether recovery upon such indebtedness may be or hereafter may -
become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become " -

~ otherwise upemiorceable. At no time shali the principal amount of indebtedness secured by the Morigage, -
: rsnggslrsicsgding suim3z advanced to prolecl tha securny of the Morigege, exceed the nole amounl of =
¥ . .
Lender. The worc ‘Linder” means ASHLAND STATE BANK its successors and assigns. The Lender isthe -
mortgagee under this 'wo.tgage.
Mortgage. The word 'Mr.trage means this Mortgage betwzen Grantor and Lender and lncluda; without - ]
limitation all assignments an? security interest provisions relating to the Personal Property and Rents. . L

" Note. The word "Note" meanc *a promissory note or credit agreement dated December 28, 14395, in the
original principal amount of $9,956.20 from Grantor to Lender, together with ail renewals of, extensions of, -
modifications of, refinancings of, conzoliZations of, and substitutions for the promissory note or agreement,

__The interest rate on the Note is 12.000%. 1%ic Note is payable in 24 monthly payments of $468.66, '

Personal Properly. The words "Personai roperty” mean all ecgnpment fixtures, and cther articles of
nal property now or hereafter owned by Grantar, and now or hereafier attached or affixeqd to the Real -
roperty; together with all accessions, parts, and «ddit'ons to, all replacements of, and all substitutions for, any . -
- of such property, anc together with all proceeds {including without limitation all msurance proceeds :
refunds of premiums) from any sale or other dispositicn.uf the Property. -

Property. The word *Property” means collectively the R Property and the Personal Pmperty o
Reai Properly. The words “Real Property‘ mean the pro,,e o, interests and rights descnbed above in fhe
"Grant of Mcrtgage™ section. ‘

Related Documents. The words "Reiated Documents" mean ard mclude without limitation all promtssory

notes, credit agreements. loan agreements, environmental agreemeris, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements arJy ncumems. whe‘her now cr hereafter
' exus:mg. executed in connection with the indebtedness. :

Rents, The word "Rents”™ means all present and future rents, revenues, inzame, issues, roya}bes. proﬁts and
other benefits derived from the Property. :

. THIS MORTGAGE, INCLUDIRG THE ASSIGNMENT OF HENTS ANYD THE SECURITY N ‘EREST IN THE REHTS SRR
AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INPZTYEDNESS AND (2) -~
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTGR UNDER THIS MOHRTGAGE AYD THE RELATED -
- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: = :

. PAYMENT AND PERFORMANGE. Except as otherwise provided in this Mortgage, Grantor shall my to Lender al
amounts secured by this Mortgage as they become due, ana shail strictly perform ali of Gran!ors obilganons o
under this Mortgage. & -

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession apd use oC‘- ) _
the Property shall be govemed by the following provisions: .
Possession and Use. Unlil in defaull, Grantor may remain in pessession and control of and operale ancﬁv_
- manage the Property and collect the Rents from the Property. &

w o Maintain. Grantor shall maintain the Property in lnnantabtn condition and promptly perlorm all repansm” E ,j
acements, and maintenance necessary to preserve its value. t L

Hazardous Substances. The terms “hazardous waste,” "hazardous substance." 'disposa! * "reiease,” and-' S
"threatened release,” as used in this Mortgage, shall nave the same meanings as Set forth in the ...
Comurehenswe ..nvxronrnental Qesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. - B
Section 9601 'CERGLA”), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. " §
99-499 (‘SAF'IA") the Hazardous Matenaie Transportation Act, 49 U.S.C. Section 1801, et seq., ihe Resource s
Canservation and Recovery Act, 42 U.S.C. Section 6901, et seg. or other applicable’ state or Federal laws, -~ 8
.. rules, or regulations adapted pursuant to any of the foregamg e terms "hazardous waste” and “hazardous - . -
- substance” shall also inciude, 'mthout limitafion, ?etroleum and petroleum by-products or any fraction thereof . |8
-~ and asbestos. Grantor reprasenfs and warrants to Lender that: (a) During the penod of Grantor’s ownershlp- Ly
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- of the Property, there has been no use, generation, manufacture, storage, treatment, di?’?osmt.h release or
om

inreatened release of any hazardous waste or substance by any person on, under, about or e Property;

(b) Grantor has no knowledge of, or reason tc beiieve that there has been, except as previously disclosed 10 N

and acknawledged by Lender in wriling, () any use, generation, manufaciure, storage, treatment, disposal

. release, or threatenec release of any hazardous waste or substance on, under, about or from the Pr _by'r SR
any priar owners or occupants of the Property or i} any actual or threatened litigation or claims of any kind ~.: -
by .any person relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by - -~

Lender in writing, () neither Grantor nor any tenant, contractor. agent or other authorized user of the Proparty

~ shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or subsiance on, -

*under, about or from the Property and (i} any such activity shall be conducted in compliance with all -
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

- regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the -
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate t0 -
determine compliance of the Property with this section of the Mertgage. Any inspections or tests made by - .
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility. or fiability -~ .

" an the part of cander to Grantor or ta any other person. The representations and warranties contamed hesein -~ =

are based ofi-Grantor's due diligence in investigating the Property for hazardous waste and hazardous

substances. CG.antor hereby (a) releases and waives any future claims against Lender for indemnity of - I

contribution in tre avent Grantor becomes liable for cleanup or other costs unaer any such laws, and (b)

-agrees to indemnit, and hold harmless Lender against any and all claimusﬂ fosses, liabilities, dama: esIr

" without the prior written consent of Lender. As a condition to the removal of any improvements, Lender maf\: i '

naties, and experirs which Lender may directly or indirectly sustain or sufter resulting from a breach 0

it section of the Munyeoe or as a consequence of any use, generation, manufacture, storage, disposal, -

release or threatened relzasc occurring prior to Grantor's ownership or interest in the Property, whether or nct

the same was or should ‘huve been known to Grantor. The provisions of this section of the Mortgag% i

including the obligation to-jdemnify, shall survive the payment of the indebtedness and the satisfaction and .~

reconveyance of the lien of this Martgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosura or atherwise, . : _

‘Nuisance, Waste. Grantor shall not Caute, conduct ar permit any nuisance nor cqmmit, permit, or suffer any '
stripping of or waste gn or ta the Property-ar any portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remove, or ‘@rupt to any cther panly the right to remove, any tmber, minerals
(including oil and gas), soil, gravel or rack produsts without the prior written consent of Lender. . o :

Removal of Improvements. Grantor shall nut demolish or remove any improvements from the Real Properfy

require Grantor to make arrangements salisiactary to Lender to replace such Improvernents wit
_ Impravements of at least equal value, - . o

- Lender's Right to Enter. Lender and its agents and rmrcsémétives n'iay enter upoh the Réal Proroerty atal ) "

- during any proceeding, including appropriate appeals, so lang as Grarur. has nntified Lender in writing priorto -

reasonable limes to attend to Lender's interests and 14 inspect the Property for purposes of Grantor's -

comnpliance with the terms and conditions of this Mortgage. < .

Compilance with Governmental Requirements. Grantor shal' promotly comply with all iaws, ordinances, and .|
regulations, now or hereafter in effect, of all governmental autharities a)plicable to the use or occupancy of the -~ 3
Praperty,” Grantor may contest in goed faith any such law, ordinarce, or requlation and withhold compliance . .~ -

doing so and so long as, in Lender's sole opinion, Lender’s interesiz in the Property are aot jeopardized. ...~ -
.Lender may require Grantor to post adeguate security or a surety bond, re~snnably safisfactery to Lender, to -

protect Lender’s interest. _

Cuty to Praotect. Grantor agrees neither to abandon nor leave unatiended iﬁc ,"répérty. Gr'antof;shalrl ‘do ail SR

B [V
.. sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consgat, of afl or any

other acts, in addition 1o those acts set forth above in this section, which from thz character and use of the
Broperty are reasonably necessary to protect and preserve the Propenty. N L e

E ON SALE - CONSENT BY LENDER. Lender may, at #ts option, declare immegiateiy Jdue .ahd phag';able'all

- part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the cenveyance of Real

< Property or any right, title or interest therein; whether legal, benefcial or equitable; wheiher voluntary or -

~ invoiuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3} years, lease—option contract, or by sale, assignment, or transfer of any -
beneficial interest in or to any land trust helding title to the Real Property, or by any other method of conveyance -
of Flaal Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also -

" includes any change in ownership of mare than twenty-five percent {25%) of the voling stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised -
" TAXES AMD LIENS. The foliowing provisions relating to the taxes and liers on the Property are a part of this s B

Lender if such exercise is prohibited by federal faw or by lliinois law.

rigage.

Payment. Grantor shall péy when due (and in all events prior to delinquencg? all téxes. payroII! 2 ee% sbécial I

 SHSEH

taxes, assessments, water charges and sewer service charges levied against or on account o Property, -

. and shal pay when due all claims for work done on or for services rendered or material furnished to the
. Propety. Grantor shall maintain the Prooerty free of all liens having priority over or equal to the interest of -
0 Lender under this Mortgage, except for the fien of taxes and assessmen!s not due, and except as otherwise
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provided in the fol’owing paragraph.

ngﬂ_l‘\t To Contest. Grantor may withheid payment of any tax, assessment, or claim in connecticn with a good
ith dispute over the obligation 1o pay, so long as Lender’s interest in the broperty is not tg‘eo ardized. i atien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the fien arises or, ita ~ . -
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, orif
_ fequested by Lender, deposit with Lender cash or a sufficient corporate surety bond cr other security -
. sabsfactory 10 Lender in an amount sufficient to discharge the lien plus any costs and attormeys’ fees or other -
. - charges that could accrue as a result of a foreclosure or sale under the lier.. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment befere enforcement against the Property.
: Granégrd_ shall -name Lender as an additional obligee under any surety bond fumished in the contest © -
.- prcceedings. : R

~ Evidence of Payment. Grantor shall upon demand fumish to Lender satisf_actdry evidence of paymem’l c}f_the o
taxes or assessments and shalt authorize the appropriate governmental official to deliver to Lender at any time *~ - -
a written statement of the taxes and assessments against the Property. o ,

Notice of Cuosruction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced, -
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic’s iien, matetialimen’s
lien, or other lien cowld be ed on account of the wark, services, or materials, Grantor wnl_l upon request
of Lender furnish tu L.ender advance assurances satisfactory {0 Lender that Grantor can and wili pay the cost -
of such improvemeite. -

aggm DAMAGE INCLRANCE. The following provisions relating to insuring th'e Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies oi fire insurance with standard - -
extended coverage endorsemznis on a replacement basis for the fuil insurable value covering all
Irptgrovements on the Real Properiy in an amount sufficient to avoid application of any coinsurance ciause, and .~

with a standard mortgagee clause in f2vor of Lender. Poiicies shall be written by such insurance companies
and in such form as_may be reason:piy acceptabie 1o Lender. Grantor shall deliver to Lender centificates of
- caverage from each insurer cantaining 2 siiguiation that coverage will not be cancelled or diminished withouta
minimum of ten (10) days’ prior writien nsfice to Lender and not containing any disclaimer of the insurer's -
fiability for {aiture to give such notice, Eacll insurance policy alsc shall include an endorsement providing that -
gg}fe!age in favor of Lender will not be imparrca-in any way by any act, omission or default of Grantor or any -
er person. . S : .

Application of Proceeds. Grantor shall prornFﬂ% notify Lender of any loss or damage to the Property if the -

estimated cost of repair or replacement exceeds $1.00000. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whethei e/ pot Lender's secumr 1S impaired, Lender may, atits - .
election, apply the procesds to the reduction of the Indelstziness, payment of any lien affecting the Propesty, - -

- or the restoration and repair of the Property. It Lender elec’s o apply the proceeds to restoration and repair, -~ -
Grantor shall repair or replace the damagéd or destroyed Iraprovements in a manner satisfactory to Lender. . .
Lender shall, upon satisvactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the .
reasonable cost of repair or restoration if Granicr is not in default nereunder. Any proceeds which have not -
been disbursed within 180 days after their receipt and which Londe: has not committed to the repair or .
restoraifon of the Praperty shalf be used first to pay any amount owiny (o Lender under this Morgjgage. hento = .

repa? acerued imerest, and the remainder, if any, shall be applier -tz the principal bafance of the - -
' ;ggbt e%nas? It Lender holds any proceeds after payment in full of the Iad-ntedness, such proceeds shall be -
0 Grantor. . A

Unexpired Insurance at Safe.. Any unexpired insurance shall inure to tha benafit of, and pass 10, the
purchaser of the Property cavered by this Mortgage at any trustee’s sale or other sale heid under the -
arovisions of this Mortgage, ¢r at aiy foreclosure sale of such Property. , - . :

TAX AND INSURANCE RESERVES. - Grantai agrees to establish a reserve account to be retained from the loans -
proceeds in_such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 112 of the annual reai estate taxes and insurance premiums, as estimaicd vy Lender, so as - -
to provide sufficient funds for the payment of each year's taxes and insurance premiums one snunth prior to the -
date the taxes and insurance premiums become delinquent. Grantor shall further pay a montnly pro~-rata share of -~
. all assessmenis and other charges which may accrue against the Property. if the amount so estimated and paid - -
- shall prove to be insufficient to pay Such taxes, nsurance premiums, assessments and other charges, Grantor
- shall pay the difference on demand of Lender. All such peaa-mems shall be carried in an interest-iree reserve -
account with Lender, provided that if this Mortgage is execuied in connection with the granting.of a mortgage on a .
single-family owner-occupied residential property, Grantor, in lie of establishing such reserve account, may
.- pledge an interast-bearing savings account with' Lender to secure the payment of estimated taxes, insurance :
.- premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) -
~.account to_pay such ilems, and Lender ‘shall not be required to determine the validity or accusacy of -an?r item .
“pefare paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for -
- such purposas, and Lender shall not incur any liability for anything it may do or omit to do- with respect to the -
. reserve account. All amounts in the reserve account are hereb p!ed%ed 10 further secure the Indebtedness, and -
- Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurvence of an -
- event of default as descrived below. . Lo _ o o e
- EXPENDITURES BY LENDER. !f Granior fails to compI{ with any provision of this Mortgage, or if any action or
groceedmg i3 commenced that would materially affect Lender's ‘interests in the Property, t.ender on Grantor's
;. behalf may, but shall not be required to, take any action that Lender deems appropriate, Any.amount that Lender
. -expends.in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender :
- 10 the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
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.- this Monigage 1o Lender.

Defense of (W2, Subject td the exception in the parg?faph abové. Grantor warrants and will fdrevér d,efeh;:. -
| persons. In the event any action of proceedm’g lg Ce
end

be added to the .baIar_lcé of the Note and be apportioned among and be payable with any instaliment payments io
become due during either (i) the term of any agpilcable insurance policy or (if) the rema:m.?g_tem of the Note, or
(c) be treated as a balloon payment which wili be due and Payable at the Note's maturity. Thi

0

;iggtls or any remedies to which Lender may be entitied on account of the defaull. Any such action by
had

not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have

| WARBANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeny are é part of thié 'j' |

Mcrtgage. .

Title.  Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee ;
simpole, free and clear of all liens and encumbrances other than those sei forth in the Real Property description
- or in.any titie insurance palicy, title report, or final title cfnmop issued in faver of, and accepted by, er in :
ull right, power, ang authority to execute and deliver -7

connection with this Mortgage, and (b) Grantor has the

the titie to the Property against the fawful claims of
commenced that questions Grantar's title or the interest of Lender under this Mortgage, Granlor shall de
the acticn at Grane.’s expense. Granter may be the nominal party in such P foc
entitled to gammmm inthe proceeding and 10 be represented in the proceedi
choice, and Grantor vail Jefiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permat cuch participation. , .
Compllance With Lawsa. G 2ntor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordirances, and regulations of governmental authorities, ,

CONDEMMNATION. The following prcvisions relating 1o condemnation of the Property are a part of this Mongage.

ication of Net Proceeds. If al! or iy part of the Property is condemned by eminent domain proceedings .

of by any proceeding or purchase in lieir of condemnation, Lender may at its eiection require that alt or any
rti e net proceeds of the awad de applied to the Indebledness or the repair or restoration of the

on of
B?openy. The net proceeds oi the awa'd shall mean the award after payment of ail reasonable costs, -

expenses, and attorneys’ fees incurred by Lonvier in connection with the condemnation.

‘Proceedings. If any proceeding in condemnaiion s filed, Grantor shall promptly notify Lender in wrfting. and -
Grantor shall prompily take such steps as may be necessary to defend the action and obtain the award. -

Grantor may be the nominal party in such proceeurig, but Lender shall be entitled to participate in the

. ] . _This Mortgage also will -~ = .
-Secure payment of these amounts. The rights pravided for in this paragruph shall be in addition to an{ ec;ltger R
er

ing, but Lender shalt be . -
ng by counsei of Lender's own -

- ‘-..Png_e 5

proceeding and to be represented in the proceeging by counsel of its own choice, and Grantor will deliver or . . ',

pcg.umgq ggﬁ be delivered to Lender such instruments as mav ha requested by it from time to time to permit such
cipation. R

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNN.ENLTAL AUTHORITIES. The fo!lowinQ prdvisio-ns "

relating to governmental taxes, fees and charges are a part of thic-morto=qe:

Cuimrent Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in -
addition to this Mortgage and take whatever oiher acfion is requesied by Lender to perfect and continue

Lender’s lien on the Real Property. Grantor shall reimburse Lender foi a) taxes, as describad below, togethes -~ -

with ait axpenses incurred in recording, perfecting or continuing this Morigeue, including without imitation all
taxes, fees, documentary stamps, and other charges for recording or registerng this Morfgage. ‘

Taxes. The fnilcwinP shall constitute taxes 1o which this section applies: (a)a specific tax upon this type of - i
or any part of the indebtedness secured by this Mongaege: 85‘: & specific tax on Grantor - - -
debtedr.ess sacured by thistype of .~

Mortgage cr upon all or, .
which Grantor is authorized or required to deduct from payments on the Indebt
Martgage; {c) a tax on this type of Mortgaye chargeable against the Lender or the hoites of the Note; 2nd (d)

2 specific tax on ali or any portion of the Indebtedness or on payments of principal and interest made by

- - Grantor. _

ubsequent Taxes, If any tax to which this section_applies is enacted subsequent t¢ i%e date of this .~ -

S
Mortgage, this event shali Rave the same effect as an Event of Default (a5 dafined be!ow'. and Lender may
e

exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either - ‘

ﬁ) pays the tax before it becomes delinquent, or {b) contests the tax as grovided abcve in the Taxes and -
t ens section and deposits with Lender cash or a sufficient corporate surety
o Lender. . :

- Secu
the Uniform Commescial Code as amended from time to time. .

- Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever J¢1°
- other action is requested by Lender 1o perfect and continue Lender's Security interest in the Rents and do
" . Peysonal Property. in addition to recordin% this Mortgage in the real property records, Lender may, at any .- ~ -
rantor, file executed counterpasts, copies or reproductions of this *
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or = .
- continuing this security interest. Upon default, Grantor shall assembls the Personal Property in @ manner and .. ‘
.~ 8t & place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

-+ after receipt of written demand fram Lender. . , I

" time and without Turther authorization from

ond or cther security satisfactory. -

Y.L

SECURITY AGREEMENT; FINANCING STATEMENTS. - The following previsions relating to this Mengage as a0
~ security agreement are a part of this Mortgage. : _ : :

rity Agreement. This instrument shall constitute a security agreement to the extent any of the Properly - )03 §

con es inures or pther nal property, and Lender shalt have all of the rights of a secured party under,. J(n:
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Mdress;ea. The mailing addresses of Granter (debter) and Lender (secured party), from which information .
conceming the security snterest granted by this Mon%gge may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. - e , C

Z . .
% FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
* attorney~in-fact are a part of this Mortgage. - . , . ,

Further Aasurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause te be made, executed ar delivered, 10 Lender or to Lender's designee, and when -
- requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times ...
- and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds-of trust, =~ ..
- security deeds, security agreements, financing statements, continualion statements, instruments. of further
- -, assurance, certificates, and other documents as may, in the scle opinicn of Lender, be necessary or desirable
© - in order to effectuate, camplete, perfect, continue, or tgf&gewe {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interesis created by this Montgage
- as first ana prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
- prohibited bv iaw or agreed to ‘the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
- and expenses iiwurred in connection with the matters referred to in this paragraph. . . - . - -

Altorney-in-Fuc?. !t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may -
-do s¢ for and in-thc pame of Grantor and at Granior’s expense. For such purposes, Grantor hereby -
irrevocably appoiris Lender as Grantor’s attorney-in-fact for the purpose of making, &xecutmfg,. de_liyenn?.
filing, recording, and 1¢ina all other things as may he necessary or desirable, in Lender's sole opinion, to -
accomplish the matters referied to in the preceding paragraph. : : : :

FULL PERFORMANCE. |f Gran'or pays all the Indebtedness when due, and otherwise performs aji the obligations
- imposed upcn Grantor under tnis Mzitgage. Lender shail execute and deliver to Graator a suitable satisfaction of -
this Mortgage and suitable staterner.s Of termination of any financing statement on file evidencing Lender's -
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable faw, any -
" reasonable termination fee as determine¢’ by Lender from time to time. If, however, payment is made by Grantor, - - -
- whether vouuntanlg\or otherwise, or by guarartar or by any third party, on the Indebtedness and thereafter Lender -
- ig forced to remit the amount of that paymert 2 to Grantor’s trustee in bankruptcy or to any simklar.person under ©© - §
“: any federal or state bankrupicy law or law for {'ie reflef of debtors, (b) by reason of any judgment, decree or order - - . BB
- of any couri or administrative body having juristiction over Lender or any of Lender's property, or {c) by reasont of - .- -
w0 any seftlement or comlpnse of any claim made by Lend2r with any claimant (inciuding without limitation Grantoy), -+ - -
' - . the Indebtedness shall be considered unpaid for the surpose of enforcement of this Mortgage and this Mort
~shall continue to be effective or ghall be reinstated, as-the case may be, notwithstanding any cancellation ¢f this -
.~ Morntgage or of any note or other instrument or agreerert evidencing the Indebtedness and the Property will -
' continue to secure the amount repaid or recovered 0 the $anz extent as if that amount never had beén originally -
received b; Lender, and Grantor shall be bound by any jrugment, decree, order, settlement or compromise -
relating to the Indebtedness or to this Mortgage. _ _ T

DEFAULT.. Each of the following, at the option of Lender, shall arrstitute an event of default (“Event of Default™)
under this Mortgage: \ . L

- Defauit on Indebtedness. Failure of Grantor 10 make any payment whzn due on ihe Indebtedness. '

Default on Other Payments, Failure of Grantor within the time reauir=d by this Mortgaf?e to‘make'a'ny o
payrfgent for taxes or insurance, ¢r any other payment necessary to prevep! filing of or to efiect discharge of -

- any lien. : : _ S S

. Compliance Default. Failure of Grantor to comply with any other term, obhjation, covenant or condition
-corained in this Martgage, the Note or in any of the Related Documents. . : e

False Slatements. Any warram\g. representation or statement made or furnished tG-Les.aar by or on béhalf'oi :
- Gramtor under this Mortgage, the Note or the Related Documents is false or miseating in any material -
- respect, either now or at the time made or furnished. ‘ .

" Defective Collateraiization. This Morigage or any of the Related Documents ceases to o i full lorc;é'ahd v
~ effect (including failure of any callateral’ documents to create a valid and perfected security iiiterest or lien) at -
- .any time and for any reason. - - . _ : R .

Desth or Insoiveney. The death of Grantor, the insolv)éncy of Grantor, the appointment of a receiver for any’ -
part of Grantor’s property, éagg assignment for the benefit of creditors, an% type of crediter workout, or the
commencement of any praceeding under any bankruptcy ar insalvency laws by or againsl Grantor. . .

Forecloaure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whetner by judicial -
proceeding, seif-help, repcssession or any other method, by any creditor of Grantor-or by any govermnmental
agency against any of the Property. However, this subsection shall nct apply in the event of 2 good faith
dispute by Grantor as to the vahdg% or reasonableness of the claim which is the basis of the foreclosure or :
foreteiture proceeding, provided that Grantor gives Lender written niotice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. e e

. Breach of Cther A%eemem. Any breach by Grantor under tie terms of any other agreement between °
Granor and Lender that is not remedied within any grace pericd Provxded therein, including withgut limitation =
Iagy agreement concerning any ingebtedness or other obligation of Grantor to Lender, whethier existing now o7 .

65832096

Evém Affecting Guarantor. Any cf the bfecedirgg events occurs with réspec_t 10 ény Gua:é_l'at_dr of any of ';he';'{‘:.‘. )
. indectedness or any Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liabifity . B
.. . under, any Guaranty of the Indebtedness. . o : e -
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. * Loan No - : o (Continued)

: insecurity. Lender reasonably deems itsell insecure. : _ . .
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

rights or remedies provided by law:

Z - Lender, at #ts cption, may exercise any cne or more of the following rights and remedies, in addition to any other

" UNOFFICIAL COPY

Page? .

Acceierate Indebledness. Lender shall have the right at its option v&ithout notice to Grantor to declaie the |
- entire Indebtedness immediately due and payable, including any prepayment penally which Grantor wouid be -

. required {0 pay.

" UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

" remedies of a secured under the Uniferm Commercial Code.

- Collect Rents. Lendes shall have the right, without notice 1o Grantor, to take possession of the Property and -~
. collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above . * *.
Lender’s costs, against the indebtedness. In fustherance of th:s right, Lender may require any tenant or other ~- -~ - &

- user of the Property to make payments of rent or use fees directly to Lender, [ the Rents are collected by | .

‘Lender, ther Grantor irrevocably designates Lender as Grantor

5 attorney-in-fact to endorse instruments -

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

Payments by ténzats or other users to Lender in response to Lender's gemand shall satisfy the cbligations for -

which the paymenis-are made, whether or not any proper grounds for the demand existed. - Lender may
exercise its rights v.ader this subparagraph either in person, by agent, or through a receiver. |

Morlgagee in Possesdior.. Lender shall have the right to be placed as mortgagee in possession dr o bavé 2.

‘receiver appointed to take rossession of all or any past of the sritl::rperty, with the power to protect and preserve = - 3
e, '

the Property, and to collect the Rents from the Pro
and apply the proceeds, over 2 : _ i
mortigagee in poassession or rece.wvi; may serve without bond if permi
appoiniment of a receiver shailexist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amouny. Empioyment by Lender shall not disqualify a person from serving as a
receiver, : : :

Judicial Foreclosure. Lender may abtain e-iudicial decree foreciosing Grantor's interest in all or any parf of
the Propenty. _

to operate the 2ra receding foreclosure or
i PEnd above th

€ cost of the receivershig. against the Indebtedness. The .
ed by law. Lender's right to the -

Deficlency Judgmenl If permitted by appiitable law, Leﬁder may obtain a judgment for ény deficiency

remaining in the Indebtedness due to Lender after application of all amounts received from the exarcise of the - |

- rights provided in this section. -

Other Remedies. Lender shail have ali other rights 2.4 remedies provided in this Mortgage or the Note or -

availabfe at law or in equity.

Sale of the Property. To the extent permitted by applicah'z Edw,' Grantor hareby waj\}es any and all right 0.

have the property marshalled. In exercising its rights and reraedies, Lender shall be free to sell ali or any part
of the Property together or separately, in one sale or by separuie sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property. .

Nolice of Sale. Lender shall give Grantor reasonable notice of the Yira and place of any public' sale of the

Personal Property or of the time after which an?l private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shal
the sale or disposition. ,

- Waiver; Election of Remedies, A -waiver by an 'pany 'of a breach df a provision of this Mdrtgaéé shall not

mean notice given at 1zast ten {10) days before the time of

~ constitute a waiver of or prejudice the party’s rights otherwise to demand strict coripiiance with that provisicn .~ |}
or any -other provision. Election by Lender to pursue any remedy shall not exclur.e. pursuit of any other -

r

remedy, and an election to make expenditures or take action to perform an obliganor =y Grantor under this

Mortgage after faiiure of Grantor to perform shall not affect Lender’s right to declare a de’amt and exercise its -

" -remedies under this Mortgage.

- Atlorneys’ Fees; nseg. (f Lender inctitules any suit or aclion to enforce ahy of ‘e terms ‘cf this

Mortgage, Lender shall be entitied-to recover such sum as the court may adiudge reasonapble as attorneys'
fees at trial and on any appeal. Whether or nat any court action is involved, all reasonable expenses incurred

by Lender that in tender's opinion are necessary at any time for the protection of its. interest or the -

enforcement of its rights shail bacome a gan of the Ingebtecness payable on demand and shall bear interest -
at the rate provided for in the Note. ExPens&s covered by this .
aw, Lender's attorneys’ -

- from the date of expenditure unlil re, { d { .
?aragraph include, without limitation, however subject 1c any iimits under aippllcable ,
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptey
Ern%g:gediggs (including efforts to modity or vacate any auiomatic stay or injunction), appeals and any
antici
foreclosure reports), surveyors' reporis, and anpraisal fees, and tille insurance, to the extent permitied b

. applicable law. Granter also will pay any court costs, in additicn to all other sums provided by law. -~ . ...

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an

27 notice of default and any notice of sale to Grantar, shall be in wriﬁng.‘ng be be sent by telefacsimilie, and shall *
: . be effective when actually delivered, or when deposited with a nationally X ‘ :

.. mailed, chall be deemed effective when deposited in the United Statee mail first class, centified or registered mail,
ge prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change Bs .

recognized gvernight caurier, or, if

. posta n
-.. address for notices under this Mortgage by giving formal written notice to the othér parties, spec:%llg thal the

; B Furpcse of the notice is to change the party’s address. All copies of notices of foreclosure from the

posi-judgment collection services, the cost of searching records, obtainin title reponts {inciuding
V-

er of anv
* ien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this’

yR83CEN6G

- Mortgage. For notice purposes, Grantor agrees to keep Lender infarmed at all times of Grantor’s current address. . .« -
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5o bound _
o Applicabie Lsw. This Morigage has been delivered ‘o Lender and sccepted by Lender In the State of

MiISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mongagé: -

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and '

agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
.oﬂgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
y the alteration or amendment. :

" lllinols. This Morigage shall be governed by and construed In accordance with the laws of the Siste of
finois. - -

- Csaption Headinga. Caption headings in this Mort are lor convenience purposes onl and-'afe ndt t'o bé a
- used to imerpretggr' define the provialgons of this Mogaggge. , y ‘

" Poges.:

glsei;?er. There shalt be no merger of the interest or estate created by this Mortgage with any other interegt or |
e

in the?rcperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of L.ende’. _

Multipie Parties. (Al' nbligations of Grantor uncer this Mortgage shali be joint and several, énd all refarences

to Grantor shall mean each and every Grantor. This means that each of the persons signing below is -

responsible for all obiigzaons in this Mortgage, _

Severahiéigé. If a court-cr-competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any rerson or circumstance, such finding shali not render that provision invalid or

unenforceabls &s to any oth.i persons or circumstances. If feasible, any such offending provision shall be .- '

deemed t0 be modified to be witiin the limits of enforceabiiity or validity; however, it the olfending provision

cannot be so modified, it shall be sticken and ali other provisions of this Mortgage in all other respects snali

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
, this Mortgage shail be binding upon and mnbre to the benefit of the parties, their successors and assigns. i
ownership of the Praperty becomes vested 1:¢ q person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with rofcence o this Mortgage and the Indebtedness by way of .

forbearance or extension without releasing Grasio; from the obligations of this Mortgage or liability Gnder the
indettedness. _ _

Time Is of the Essence. Time is of the essence in ihe performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby ruteases and waives all rights and benefits of the -

homestead exemption laws of the State of Hliinois as 10 abh Lhw'ahledness secured by this Mortgage.

Weivers and Consents. Lender shali not be deemed to have v.oived any rights under this Mertgage (o} under .

the Related Decuments) unless such waiver is in writing and sinrcd by Lender. No delay or omission ca the
part of Lender in e_xgrcnsmgran& right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of tis §

0 demand sirict compliance with 2
course of dealing between Lender and Grantor, shall consti ny ( der’s,
Grantor's obligations as to future transactions. Whenever consent by Levder is required in
the grantmgho such cansent by Lender in any instance shall not constitite Continuing consent 10 subsequent
instances where such consent is required. . : :

{2 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOPTCAGE, AND EACH
! GRANTOR AGREES 70 TS TERMS. - I/~

GRANTOR:

ELOISE D COSEY

or{gage shalf not constitute a waiver of or prejudice the party’s right otherwise -

at provision or any otheru[)rows.;n, Mg prior waiver by Lender, nor any
e a wawer of any of Lender's rights or any of -

is Mortgage, -

SHCORN006 . o |
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'MORTGAGE o __p,'g.',gr:
(Conlinued) : ' N

INDIVIDUAL ACKNOWLEDGMENT

o STATEOF | 'I‘_\_\\be-\s )
ifcoummF - Con < )

" on this day before me, the undersigned Notary Public, personally appeared WILEY C COSEY and ELOISE D
.. COSEY, toc me kmown to be the individuals described in and who executed the Mortgage, and acknow!edged that - -
 thay signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein memloned

Given ynder my »ard and official sea! this L =  dayot 'r{;u WAl L 19

:-' ‘.waq&wlvﬁ Residing at CI \J(\.\(E 9 MM N |

' Lo{ ENVARRAALATL AL DANAN,
Nolary Public in ang fof the S'ate of ,\_L__u oo S . “0"r’C‘.-«L szhi”
, _ Vil am 4, Al K. §
: My oommiaslon expires ‘_\ —1-0 - o\ \ f’aa—“ v, Resg ol inch g
. _ My Compissen Tpass 02697 3

1:’ PVAANVASNAAAS A AR

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3 20% (c) 1995 CFI ProServices, Inc. Al rights reserved.
- {IL-G03 E3.21 F3.21 P3.21 WCOSEY.LN]
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