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MORTCGAGE ToTs

THIS MORTGAGE IS DATED JANUARY 11, 1996, betwein The Chicago TWe—t=xd Trust Company, not
parsonally, but soley as trustes, under trust agreement datey Jecember 26, 1085 and known as trust number
~ 1102336, whose address Is 179 North Clark Street, Chicago, i 60822 (referred 10 below as "Grantor”); and
\~.. Park National Bark and Trust of Chicago, whose address 13 2100 Suuth Zimhurst Rd., Mi. Prospect, Il 60056
(reforred to below 83 "Londer™).

GRANT OF MORTGAGE. Far valusble considerstion, Grantor not persc. Sty but as Trustes under the
provistons of & deed or deeds In trust duly recorded and delivered to Grantor vaveuant to & Trust Agreement
dated Decembor 26, 1995 and known as 1102336, mortgages and convays 10 Lender 24 of Grsntor's righl, title,
and interes [n and to the following described real property, togethar with all sxising o subsequentiy erected o
affixed buligings, Improvements and fixtures; all easements, rights of way, and apprid.ntnces; all water, water
rights, watercourses and ditch rights {including stock In utilities with difch or lrrigation righis); and all other rights
royaities, and profits relating to the real property, including without limitation ali minerals, o), 9s, geothermal and
almifar matters, kocated In Cook County, State of lliinols (the "Real Proparty”): ,

LOTS 27 AND 28 IN JOSEPH LOCKWOQD'S SUBDIVISION OF LOT § IN THE PARTITION OF THE
NORTH 3/4 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIAD PRINCIPAL MERIDIAN AND OF LOT 7 IN HUBBARD AND
LEMOYNE'S SUBDIVISION OF LOT & IN SAID PARTITION iN COGK COUNTY, ILLINOIS,

The Real Property ov its address Iz commonly known as 3325-3327 North Sheffleld, Chicago, Il 60657, The &
Reat Property lax Identification number is 14-20-418-015 and 14-20-415-018. |

Grantor presently assigns tc Lender ajl of Grantor's right, tlile, and interest in and lo ail lsases of the Properly and
all Rents from the Property. in addition, Granior grants to Lender a Uniform Commercis! Code security Interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used In this Morigage. Terms not
otherwise defined In this Mortgage shali have the meanings attributed to such terms in the Uniform Commerclal
Code. Al references o dollgr amounts shall mesn amounts in mﬁﬁy of the Unlted Siates of America. '
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>GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising g’y' reason of any "one aciion” or

o anti-defic] law, or any other law which may prevent Lender fram bnging any action sgainst Grantor,
idnckuding a claim for deficlericy 1o the extent Lender ia otherwise entitled to @ clalm for deficioncy, before or afler

¥ s commencement or completion of any foreciosure action, elther judiciaily or by exsrcise of a power o

%
rsale.
& CRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warsnts that: () this Mo I sxecuted at
Borrower's 7equest and not at the raquest of Lender; n@ Granior has the fult power and right (¢ enter inta this
Morigage and to :trpothocm the Property; (c) Granlor has estsblished adequate maa of obtaining from
'Bermox on & continuing bas's Information sbout Borrower's. financial : and (&) Lender has mede no

S\ hout Borrower (Including without fimitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excepi as otherwise zowldod In this Morigege, Borrower ahall to Lender
0 due, and Borrower and Grantor shail st perform all

all indebledness secured by this M e as it becom
their respective cbligations under this Morgage.

POSSESSION 4N MAINTENANCE OF THE PROFERTY. Grantos and Borrower agree thet Grantor's possession
and use of the Proerty shall be governed by the tollowing provisions: “

Possession ani Use. Uniil in default or uniil Lender exercises its right 10 collect Remts 'l:ngovldad for In the
Assignment of #un's form executed by Grantor in connaciion the Property, Granfor may remaln In
possussion and ¢t a of and operate and manage the Property and collect the Rents from the Property.

1o Maintain. Grar’ov shall maintaln the Property in tenantable condition and promptly perform ali 1
replacements, and n&rfmmco necessary to praserve ity value. ¥ opeire,

Haxardous Substances. ine temms “hazardous waste,” "hazardous substance,” "disposal,” "relense,” wivi
“threalensd rolease,” a8 uret in this Morigege, shal! have the sams meanings as sat forth in the
Comprehensive Emironmonts:}'.e?onu, Compensation, and Liabillty Act of 1080, as ame 42 US.C
- Section 9601, ot s8q. ﬁfgnm” e Su nd Amendments and Resuthorization Act of 1
89459 {"SAﬁA",a, the rdous K ateiials Transpariation Act, 49 UU.S.C, Section 1801, ot 804,
Conservation and Recovery Act, 4w 12.3.C. Section 8601, et s8q. OF other applicable siate
rules, or regulations sdopted pursuant ‘o sny of the foregoing. The terms "hazardous waste”
subsfance™ shall also inchide, without Kmia%on, leum and patroieum by-p
and nsbestos. Grantor represants and wzi ats lo Lender that: {a) During the period of
of the Praperly, there hes been no use, Jens:stion, manutacture, storagse, ireatme
threatened release of any hazardous waste or subuiance by any person on, under,
(b) Grantor has no knowledge of, of reason 1o Leliove there has besn, excopt &s
and acknowledged by Lender in writing, () any us, generation, ma re, slorage, tr
refease, or threatened release of any hazardous wede or subsiance on, undet, ahout or from the
any prior owners or occupans of the Praperty of Jip ans actual of ﬂ\lutomci ] on of
by any persan relating 10 such maiters; & {¢) Exc# as previously cisclosed to and acknow!
Lender (n writing, (i) nelther Grantor nor any tenant, comizetor, agent or other authorized user of the toperty
shall use, generate, manufacture, slore, treal, dispose oi, Of 1~'aa8e any hazardous wasie of gubstance o
under, about or from the Property and {il) any such scuvity uhali be conducied In
applicable federal, state, and local laws, reguiations and ordin=n’es, includ! with
reguiations, and ordinances described above. Grantor authoritas bender and ls agents io enter
Proparty 1o make such ingpections and tests, at Grantor's nra, 48 Lender may deem
determine compilance of the Properly with this section of the origae. - Aay |
Lender shall be for Lender's purposss onty and shall not be wnmuuf' \o areate any res
on the pant of Lender to Grantae or fo unr gther parson. The representalions arki wareantios
are hased on Grantor's due o In investigating the Property for hzadous waste and
substances. Grantor hereby (s) releases and walves any future clalms agslart Lender for Indemnity
coniribution in the event Grantor becomes lable for clpanup Of other costs urde: any such laws, and - )
agrens to Indemnify and hokl harmiess Lendsr against any and all clai [B14 liabifitlas,
[:honnm and sxpenges which Lender may directly or indirectly susiain or sutfer resulting from a | of
I$ & n of the Morigage or as a consequence of any use, ?momion, manuicTL e, slow disposal,
release of threatened rulease occurring priov o Grantor's ownership or inlerest In the 1o ether of 0
The provisions of this saction of the Mo A
' | edness and the satisfaction snd
e ilan of rigag s acquisition of any knerest In

by foreclosure or otherwise.
Nulsance, Waste. Grantor shall not cause, conduct or permit :na nuisance nor commit, panmit, or suffer “_ra’n“|
]

stripping of or wasie on or 1o the Property or & rtlon of ihe Pro . Without Hmlrl’ the gen
lorogo'l‘ngg, Grantor wiil nol mmovo,ug Eranl {'g g:y other party tR:"%th o mmwng:g ﬁ“m.hor, nerals
fincluding off and gas), 3oll, gravel or rack products without the prior weitien consent of Lender.

Removal of Improvements. Grantor shall net demolish ot remove any improvements from the Real Property
without the pl:ltgr written consent of Lender. As a condition to the removel of any Improvements, Lender may
require Grantor to make arrangomoents satistaciory to Lender tu replace such improvemsnis  with
improvements of at (east equel value.

Lender's Right ta Enter. Lender and lis lq.ﬂtl and representatives may enter upon the Real Pro ot all
reasohable iimes 1o attend to Lender's Interesis and to inspect the Property for purposes of Grentor's
compliance with the terms and condifions of this Morigage.

W with Governmental Requirements. Granior ah:lll"grompuy comply with ail aws, ordinances, snd
regulations, now or hereafter in effect, of all governmental orities appiicable to the use or occupancy of the
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Pfo'pﬁlg; Including without limitation, the Americans With Disabilities Act. Grantor may conlest in good falth
any su Inclidl

law, ordinance, or regulation and withhold compliance durl !
e o B e e i S w0 e L e
n I 8 L3
ucudg of o surely bond, resaonably satistactory tomnr, fo protect 's intorest.

Duly to Protecl. Grantor sgrees nefthar to sbandon nor leave unaitended tie PW shall do a¥
other acts, in addition to those acts set forth above In this section, which from the or avd ues of the
Property are reasonably necessary to protoct and preserve the Propeny.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare lmmodiately due and payable ail
sums secured by this Mortgage upon the salo or trensfer, without the Lander's priar written consent, of a¥l of any
part of the Real Propesty, of any Interest in the Reel Property. A "sale or transfer” means the conveyance ot Ront
Propeity or anv_sight, tile or Interest therein; whether iegsl, beneficlal or equiisble; whether vokintiry or
involuntary; w/isber by outright sale, desd, instaliment sale contract, land contsect, comtract for deed, Jestehold
[rtevest with & tezin areater than thies (3) yesrs, lease-option contract, or by sala, assignment, o7 transter of any
beneficial Interest (n..r 1o any fand trust holding title to the Reul Properiy, or ty any other method of conveyance
of Rea! Propenty intarest. It any Grantor is a corporation, parinership or imited Eabiity company, transfer also
Includes any change In map2rship of mora than twaaty-flve percent (25%) of the voling stock, parthership inforests
ot kmited Nabifty company isitcrests, as the case may bs, of Grantor. However, this option shal pot be exercised
by L.ender If such exercise I srohibited by federal faw or by Hiinols law.

amﬂn LIENS. The foliowlg grovisions relating to the taxes and liens on the Property are & pert of this

Payment. Grantor shall when Jdue (and In sl events prior to delinque. all taxes roil tax
inxes, assesaments, mtg?ychar?u ;n:.( sewol service ohpargu am’&"" agm or on Iéglrm of th?b
A B e Brirns s of ) Kons hviog: Brioiiy over of Squ8l 10, e iorewt of
. Granior & n the Propy. oo of ab lie r ovar of trvke
Lender under thiz Morigage, except for n’r::t 1./:n of taxes and uusgnm not dus, and axcept sy othotwise
provided in the following paragraph.
m To Contest. Granior may withhold paymaat of m‘}u sssessment, or claim in connection with a
dispute over the obligation to pay, 80 long 83 e nhuutlnumpmylsmlg rized. I8 fen
arises of Is flled x9 @ result of non;:nﬂymani, ramcs shall within fifleen (15} days sher the arlsds or, H a
Hen Is fled, within fitteen {15} days afier Granior has rno¥'ce of the filing, secure the discharge of the ¥em, ot if
;muutod Lender, deposit with Lender cash or a u'ficlent corporste surety bond or othar secu
siaciory 1o Lander in an amount sufficient to dischargr. thie Hen plus lng costs and attorneys’ foee or -
charges that couki actrue as a result of a foreciosure Of “ae under the Ben, in any contest, Grantor shadl
defend isetf and Lender and shalt mlam "W adverase judgirem before entorcamant ths
Grardor shall name Lender as an nal obligee under any suroly bond fOurnished in the comt

Hal

<=
4 W&
g-..", Evidence of Peyment. Grantor shali upon demand furnish to Lender zatisiactory evidence of peyment of tha
- taxes or assessments and shal! authorize the sppropriste governmentsl  ivicisi 1o defiver o Lender at any thee
g a written statement of the taxee and assesssmants againet the Propary. .
# of Constructfon, Grantor shall na rwder ot een (1 » Dof=re any wo COITATYY
L Notice of Construction, Grantor shell natity Le oast N bet= i
-’ aivy services are furnished, or any maierials are supplied to the P , If any me hanic's lmmdﬂill’./ H
- Ner, or ather fen could be msserfed on account of the work, services, or mater=ls.  Sranios upon
) ) of Lender furnish fo Lender advance assurances satisfaciory to Lender that Gramtor can and wiil pay the
of such improvements. e
EI:OPERIY DAMAGE INSURANCE. The following provisions relating to Insuring the Propey are a part of thigh

Maintensnce of Insurance. Grantos shell procurs and mainiain policies of fire Insurance with
axtended ooma%: sndorsemeris on e replacement basis for the iull Insurable value covering
mmmm on the Real P in an amount suMficient to avoid nwlﬂﬂon ot :3 colnsurance clause,

A stancard clatise In favor of Lender, Grantor shall slsc procure maintain compreh

bt

melm In such coverage amounts as Lender mgsmwlmum:bdmmadu
Iinsureds In such llability Insusrance policiss, Additionslly, Grantor shali maintain such other
insu inciuding but not limited 1o hazard, business {nerruption and boller Insurance as Lender
requlire, ficies snall be writien by such insura and In such form as may be

nce

to Lender. Grantor shall deliver 10 Lender certificates of covarage from each insirer contsin
% n that coverage will not be cancelied of diminished without & minimum of ten {10} " prior
% 10 Lender not conitalnl n‘ny disclaimer of the imm't; Hebiity for faliure to give such notics.

ne R endorsement providi ot cov lnhvoro!undguilnot
Impaired In any way by any act, omission or default of Gmnto':gnr amy other Should the Real P
at any time foceted In an area designsied by the Director >f the Federal Emergency M:
flood hazard area, Grantor agrees 10 obiain and imainiein Federal Flood Insu the
st such Insursnce Is required by Lender and ts or becomes aveiiable, for the term of the losn for the
tull unpald principal balance of the kan, or the maximum Hmit of coverage that is avaliable, whichever is less.

Apphication of Procesds. Grantor shall prompily notity Lender of any loss or damage to the Property If the

i

!

g




At i

i} estimated cosi of ¢ v or replac mntucudsﬂm Lmdormymkcpmtcflnuuﬂumnﬂhw
{5 uosnmmtnnm )wofﬁuw Whether or nof Landers security is | od, Londer may, ot iis
i election, npm‘ reduction of the Indebledness, paymant of any allcctm the P \
i_-; or the resto onand repalr ot the Property. If Lender olects to apply the procesds to rest wric
L, Grantor shsll repalr o1 seplace the damaged or desiroy ed improvemsnis !n a manner satistactory to Lender.
Lender shail, upon uﬂstactory proof of such expend Ituro p? ot nl rse Gramtor from the pracesds for the
reasonable Coat of repelr of festoration If Grantor s nol 'ln It hersunder. Any procesds which have nol
been dichuuod within 180 daas ufur thdr recolpl end which Lender has not t commitied ta the repair or
rutora!lon ol iho Ptoperly ane rat 10 ray any mnm owino| to l.mdm under this Mortgage, theh o
mho nd the romindar any, shall be led to th pdnclpal belancs of the
ma%m:. lt L&nd ids any proceed nﬁat payment In ull of 5 Jndantedness, such procesds shall be
paid 1o Grantor.
red Insurance @l Sale, unexpired Insurance shall inure o the benefil of, and
pumupl of the Pro “:3 xp!l Mortgage at uny trustes’s sale or other ssie held P“' o tho
provisions o this Morigage, of lt any lonclomro sale of such Property.

Grantor's Heport on Insurance. Upon loqum of Lendar, howevar not mare than once & ur, Granto
turnish 1o Le:ciz: & report on each exi lk:y o! in:un.nco showluglh'a the name of the mur:.r ) tht;
® 0

riaks insured; (¢} *he amount of the i on current umpumo
such mperly, ard "ha mannat of dute WM t va u&, n !lu expiration date of the pollcy. Grantor

p
mn upon reques: ¢ i.ender, have an lndupondent raiser mtn to Lander determine the cash value
roplacopmoont :%ulz of the aroperty. e i
TAX AND INSURANCE RESERVES, Grmtor g?rm to establish a reserve account 1o ba retained from the louns
procesds in such smount decined fo be ont by Lendcer and shail par monthly into that nmm acoouut an
amount oqulvalam o 1/12 of llte Aﬂ‘llﬂ[ resl eginto taxn and insurance n;” ums, 8s estimated
cmmowi«iw sufficient tunds for the puyment of sach yoar's laxes and rance promlum: ang ror to tho
the laxes and Insurance premiums Sscome delinquent. Grantor shall further pay & monthly pfo-nrn orl:an of
all assessmonts and other charges wiich may sccnia sgains Property. it the amount 80 uﬂmmd (1
shal! prove 1o be insufficlent to suc’( janes, losurance pumlums assessments and other cha ﬁm!lor
siall pay the difference on of Lezviar, | Al siich paymenis shall be urrlod in an intamt 09 1088IVE
mnnt whth Lender, provided that If this Martzge is mcutod in oonnoctlon wi the granting ol & mo on &
e~-family owner-—occupl m!donﬂal prc.mﬂrl Grantor, In eu of estshiishing such reserve accou may
o! sstimat od 1axes, insurrnce

lﬁqc an Interest-bearl vings account —=nder 10 aecuu the am
ums, amummm and othat charges. Lm dor shail heve th i : Jlmn the reserve e('w.:u
aecoum fo pay such and Lender shall not i quired dtlermint !ha vnil ty of accuracy nmr
e P S e Lo
$88, ender sha nour 4 an t
pc“m nl. Al amounts in the rvom nl 8o e ‘2 '“?3 further ascure the Indebisdness, and
Lendar is hereby authorized to withdraw and apply such anuris on the Indebtedness upon the CCCUITeNCe of an

event of dmult as described below.

EXPENDITURES BY LENDER, It Grantor fails o co with any prov vision of lhla Mnrtgage or it any acltion of
ng I8 commonced thet would materieily atfect Lender's ote:asly in the ropat!y Ll cr on € Guntor's
if may, but shall not be requt to, 1ake any ac‘llon thet Lendcr d.vms ro

expends in so doing wlli bear interest tf the rate charged under the Noty o lncumd of pnl B

to the date of reﬁun Grantor. A such oxpenses, at Lenders opﬂm w!ll *H 8} be paynb!o on nd, (b]

be adkied 10 th nce of the Note and be apportioned smong and be

become due duﬁn%. or {}) the jerm of an‘ sggitcabh lnauunce po!tcz or ﬂ\ the famaln!n? mm o lhc Nnte. or

{c) be treated u payment which will be due and Note s m.:turﬂy iso will

sacure payment of thue amounu. Tha rights provided for in mla pa raph ha). be in uddlllon o mLalhw
\s or any remedias 10 which Lender lbcmﬁtlndonmu of uMau.. Ay such actio

hu’i“ not be consirued u curlnq the dofaull 80 as to bar Lender from any remedy %t it otherwise wauld have

.‘]8005

96()

;FARMNTY; DEFENSE OF TITLE. The foliowing provisions relating 1o ownership of the Proporty are a part of this
origags.
Tma Grantor warrants that: (a) Grantor holds good and marketable title of record to lho Propony In fos
mple, free and clear of all kend and gncumbrances other than those set forth (n tﬂc Fes) P Lmlzrﬂon
or In ﬁtlo insurance policy, Bile report, or finsi litle nlon lssued (n uvof or In
f s Wit this Morigage, and {b) Grantor has the ful sight, power, and tﬁorltr 1o sxecute end defiver
this Mongago to Lender.
Detense of Thie, Sub act fo the excomu n In the paragraph above, Grantor warrents and will foreves dofend
lhe tlllo 1o the Prope | claims of all persons. In the avent any sction or pr

ostions Granior’s titis or 'lhl int-mt of Lmder undm' this Morigage, Grantor dtall do'?ond
but Lender shall be

the action ai Grl or'l expenss. Grantor ndlna.

antitied to participate in txlfo procndtng and ﬁo be ropmem "‘E ng by counssi of Lender's own

choice, & Gra ar wil deliver, or cause to be delivered, to Lender stich lmlrumonu as Lander may request
from time to time to permit such panticipation.
Compllance With Laws. Grantor warsants that the Property and Granior's use of the Property complles with
alt exisling appllcable {aws, ordinances, and reguistions of governmenal sutho n%

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Morigags.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceadings

_————_
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or by any proceeding or purchass In lleu of condemnation, Lender may at Its election require that sl or sy
on of the n:tﬂprocuda of the award be appiied to the Indebltadness or the repair or
roperty. The proceeds of the eward shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in conneclion with the condemnation,

Proceadings. If & In condemnation is Med, Grantor shall promptly notify Lender in: w and
:hq A Flyr take snl?ch“ttopn as may be n?'}:ﬂm to dofn?nd the acﬂm:y and m

rantor augomp

f may the nominal parly In such procesding, but er shall ba entitied to participete in the
procesding end o be npruenqu i the rrocoedlng bf;vn counsei of its own cholce, and Grantor wilt Jeliver or
pc:ug&gﬁgodaﬂwmdml‘mdermchInammamumybauqumtdbynfromﬁmhﬂmtopoﬂmm
nl

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing prwisions
ng 10 governmental taxes, fees and charges are & part of this Marigage:

Current Taxes. Fees and Charges. Upon request by Lendes, Granior shall execute such documents in
sddition to thag Mo and iske whatever other action Is requested by Lerder %o perfect snt conlinue
Lender's lien o1 *he Heal Property. Grantor shall reimburse Lender for uil axes, ts described belotr,

with ali expensia ‘ncurred In recording, perfecting or continuing this Morigage, | without kv al
taxes, feos, docuineary stamps, and other charyes for recording or registering tisis Mo .

Taxes. The tollow!na #4alt constitute taxes 1o which this section appiles: (u) 8 upecific tax upon thls type of
Mo ot upon ail cr oy part of the Indebtodr exs secured by this Moﬂ% {9} & specific tex on Borrower
wh rrawes is suthor.ze. or required o deduct from paymsenta on the *iness secured by this L)
Mo 8; (c) & tax an thiv b pa of Mortgage chargeable againat the Lender or the hoider of the Note: d}
ao tax on &l or acy portion of ihe indebedness or on peyments of principal and Interest made

Subsequent Taxes. If any tax to which this section applies Is enacted subsuquent to e date of this

mq ihis event shall have the ram wifect as an Event of Default (as defined below), and Leniler may
® any or all of Hia evailebie remadias for an Event of Default as provided below unless Grantyr either

2) peye the tsx before it becomes delfixp.ent, or (b} contests the tax as providad above [n the Taies ang

.

;
3

to.l'.‘: ':’o.?ﬂon and deposiis with Lender cata o1 3 suificlent corporate surety bond or other security szligtactory

SECURITY AGREEMENT; FINANCING STATEMENTS. ~Tne folloving provistons relating to this Mortgege as &
ascurily agresment are a part of this Mortgage. " ™ v

Security Agreement. This Instrument shall constitul(: » recu spraement to the exient any of the ¢
constitutes fixtures or ather personal arty, and Lendor ahafl have al} of the rights of & secursd u
the Uniform Commaerciat os lmondp'q-% frgm time to urie. o pacty

Securily Interest. Upon roquest by Lender, Grantor shall exeute financing statemants and take whatever
other action Is requested by Lender to perfect and contliais Lender's sacurity interest in the Renis and
Parsonal Property. In addition to recordin%ihls Mortgage in the rex! propeity reccrds, Lender may,
time and without further authorization from Gramtor, fils executed cour’ s, coples or reproductions of e
as & financing sistement. Grantor ehali reimburae Lender Jo: oll expenses incurred perfecting or
wing this security interest. Upon default, Grantor shal! assembis hir Psreonal Propm in &8 manner d
8 a place raasonably convenient 1o Grantor and Lender and make it aviiie'se 10 Lender In three (3} days
ar receldt of written demand from Lender, :

Addresses. The mﬁllnq' addresses of Grantor (aabior} and Lendat b‘?ﬂm“w santy), trom which informstion
concar‘n:? the securily Intersst granted by this Mort, may be oirained (sach es required by the Uniform
Commercial Coda), are as stated on the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loflowi visions releting to wrarsr assurances and
sttorney-in-fact are a part of this Morigage. e pro "

Further Assurances. At any tims, and from ime 1o time, upon est of Lender, Granior .4 make, execute
and deliver, or wiil cauunzo be mads, axecuted or dolfveﬁd. rt:;qtnndor or to Lender's decignes, ind when
by Lender, cause 1o be fllod, recorded, refited, of rarecorded, 23 the case mey be, af such times
and in such offices and places as Le uwdmcwwpﬂm,awmﬂnw deeds of
% ucumwmmm, financing ststements, continuation itatements, s of fu
assurance, certificates, and other documents a¢ may, in the sole oginion of Lender, be

8

19COSE8TY OF
n order 10 effeciusts, compiet conti:ue, or preserve (s) the otligstions of Grantor and
under the Note, this Mo A :' m:d’lhhioﬁ Documents, and (b) the Nenu: secustly lntom;: croated

axpensss Incurred in connection with the matters referred to in this paragraph,

¢ and in the name of Grantor and at Granlor's expsnse. For sich rposes,

j irrevocably Londer as Grantor's sttornsy-in-fact for the purpose of ng, exeuutl

|

_ fitng, reconding, and dol alf othar things 2s may be necessary or desirable, | l.ond.ﬂoolng'oﬂdon.
sccomplish the metiers referred fo In the pr‘oc«ﬂng parsgraph, v "

FULL PERFORMANCE. M Borrower sll the indebtaciness whan due, and otherwise &:mom all the
upon Grantor under this Morigage, Lender shall execute and deliver 1o Gramor a

Lsaﬂafac:h;u .:"?'mu M » and suftsble statemenis of terminstion of any Anancing statemant Jn flie
any rusondam

irterent (i tha Rents and the Personal Pro . Grantor will parmittad b v,
ermingtion {es as determined by Lender o e to tims. Wﬁm.,, ¥ oni s mede ty

this M as first & rlor Hens on the Property, whether no od or hereafier acqui :
Unlnu% by law o:P |Prud to ﬂ?o contrilry by landar'hl; wﬁ%n%‘* '&mn%r :l:al! r:m&mm
costs and T [(5) c

-Fact. W Grantor faite 1o do any of the thi teforred {0 in the precedi » Lander »
M o ny W“W%‘nm may -1
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crower, whether voluntarlly or otherwige, of by guarantor of %w third party, on the
sreafier Loncier la forced 1o vemit the smount nlﬁutpmmont(n;w Borrom:';tmﬁuinbaWtow
iar petson under any feclersl or siate taw or taw tor the retiel of debiors, {b) by r of
decres or order of any court or admink mbodthlng]umﬁcuononrundworwoi s
propmylor(ckbymoonounymmmorco -ofnl‘%cldmmdobyunduaﬂhmrclmma
without n Borrower), the Indebledness be considered unpald for the purposs ¢ enforcoment of
Mo andﬂﬂsﬂortmoahnllenuﬂnunlohooﬂacﬁvomﬂuﬂbardnﬂ%ﬁ,ummh
sisncing %mHMn of this Morigage or of any note or other Instrument ot -tgrumam the
Indebtedness and the P wmeommunomuuthemumwmmwoudto o sama sxtent as (f that
amount never had been originatly received by Lender, and Grantor shall be bound by any judgment, decree,
order, setilement or compiomise relating to the Indebtedness or {o this Morigage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defsutt ("Event of Default”)
under this Morigags:

Default on Indzitedness. Fallure of Borrowar to make any payment when dus on the indebtedness.

Default on Other Payments. Fatiure of Granfor within the iime required by this Morigsge to make any
W for tares ot Insurance, or any other payment necessary to pravent fliing of or 1o effact discharge of

| Comphance Dafsut. ¥ailure 1o ooma with any other lerm, obligation, covenant or condition comalned In this
| uonga?o, the Note or : any of the ‘!Mod Documenia. if such 8 fallure 1» curable and if Grantor 0¥ Borrower
| has nol beon given a weucs of a breach of the same provision of this Mo within the preceding twelve
; {12) months, it may be cursc {and no Event of Detault will heve occurred) Iif Grantor or Borrower, aftar Lender
kends wiitten notice demanZing cure of such faliure: (%cuul the fetluze within tieen (15! days; oy _{b}1f the
cure requires more than fifteen (i5) days, immediately Inilisies stops sufficlent to cure the re &nd the
confinues and completes all raesnabie and necessary steps sufficient fo produce compllance 53 s0ON a8

' reasonably practica

Default in Favor of Third Parties. ‘Should Borrower ar any Grantor defsult under any loan, extension of

credit, securily sgreement, purchase or s» les agresment, or any other agreemant, Ia favor of any other credilar

or person that may matorfnﬁ: atfect any- o Jorrower’s property or Borrower's of mH Gramor's ﬂﬂm 1o repay

the Loans or perform their respective obliarinas under this Morigags or any of the Related Docu v

False Statemanis. Any warranty, representat on or sistement mads or hurnished to Lender by o on behatt ol

Grantor ot Borrower under this Monﬂ-go, the 'ct> or the Related Documents ls faise or migleading In any

matoriat respecy, sither now or s the ime made ar furnished,

insolvency. The dissolution or terminstion of Gee:dar of Borrower's existence as a_going business, the

insolvency of Grantor or Borrower, the inimeit of & receiver for any m of Grantor ot Borrowar's

property, assignment for the benefit of creditors, zay wpe of creditor workout, or the commencemant of

any pr ng under any bankrupicy or nsolvency isws o nr against Grantor of Borrower.

Foreclosure, Forfeitura, etc. Commencement of foreclocie ot forfelture proceedings, whether by Judiclal

proceeding, solf-help, tepossession or any other mathod, b{ vay sreditar of Grantor or by any governments!

:?emcy sgainst any of the P . However, this subsection shall not applthln the event of # faith
spute by Grantor as to the validity o ‘easonableness of the ciga which Is the basls of the foreciosure or

foretelture %r:cuedin“, that Grantor gives Lender writlen ~ndze of such claim and furnishes reserves

or a sursty bond for the claim satiafactory 1o Lender.

Breach of Other Agreament. Any breach b Gramtor of Borrower undor Uas terms of any other agresment

betwsan Grantor or Borrower and Lender is not remedied within Wy graceé period ovided thereln,

including without Bmiation an agreement conterning any indebtedness o7 oiher oquatﬂn ol Grandor or

Borrower 1o Lender, wheiher axisting now or later.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to'a7¢ Suaranior of any of the

o i e . he va ﬂ: Rabillty

indebtedness of any Guarantor diss or becomes ncompelent, or evokes or di o 0
y at i3 option, shall’g‘o'; Le r2quired ‘o. permit the

under, any Guaranty of the indebledness. Lenwder X
Guarantors estate 10 assume unconditionaily the obfigations ansing under the Juuranty in & teanney

satisfactory to Lender, and, in doing 80, Gure the Event of Default, |
Adverse Change. A material adverse chmq- occurs in Borrower's financial condition, or Lender belleves the

praspect of paymant of pertormance of the indebledness is impaired

insecurity. Lender reasonsbly deems lsolt insecure.
nd at nn; Hme thereafler,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Evsnt of Default &
Lander, #t its option, may exerclse any one or more ot the foliowing rights and romedies, in on 10 awy other
rights or remodias by law:
Accelersts indebtedness. Lender shall have the right & its. option without notics 1o Borrower 1o declsre the
antire Indebledness immediatety due and payabie, including any prepayment penalty which Borrawer would be

raquiired to pay.
. to nif or an # of the Personal P . Lender shail have all the and
UCC Remadise. With respect {o ail or fop:n S the Pert roperny rights

remecties of a sacurad psrty under the U .
tce o Gramtor or .ggrromrﬁo take possession of the

96038005

Coilect Rents. Lender shalt have the i without no!

Property and collect the Rents Includt ma‘r’noums past due and u ) m s nat ovey and
above Lender's costs, :R;Imt the Indebledness. [n furtherance of fhis right, 1 may toquire sny tenant or
othet user of the Property to make payments of rent of use fees directly to Lender. it the ents are collected
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by Lender, then Grantor lrrevocably designates Lender as Grantor's attomey-in-fact to sndorse Instruments
tocelved in payment thereof In tha neme of Grantor and fo negotiste the same and collect the proceeds.
m.m tenants or other users to Lander In responss 10 Lender's dentand shali satisly the ohiigations: for

the sre made, whether or not sny proper grounds for the clemand existed, Lonter may
exerciss ity rights under this subparagraph sittver in parson, by agant, of throUgh 8 recever

How in Possession. Lender shall have the right to be placed #s morigages in possession or 10 nave &
ned 1o 1ake possession of ali or an 1 of the Property, with the power jo snd
the Pmpﬁlto operate mﬁrop:m breceding forecionure of st eng e coliect the Rents from the gmmv

and ¢! proceeds, over above the cost of the rac nit the Indabiedness.
* In Fgcuulon Or recaiver may ssrve without bond Jf pcnnﬁlodwg iaw. Lenders right 1o th»
¢1 & recelver shail exist whether or nol the apparent vaiue of the Property exceeds te
}'oc m:"m by & substantisl amount. Employment by Lender shall not disqualfy & person from sving as a
.,","“’3‘,;' ngmtosuro. Lander may obtaln a judicial decres foreciosing Granior's Interest in all or any past of
¢ Property,
Deficlency Juapraent, 1t permitted by appiicable law, Lender may oblain n judgment for .y defcl
mminl?gyln tha I'w'sbiedness due fo nggr sfier appilcation of ail s;rﬂmmu -rotl:»ie'vf-"ibdl:l from the 2;«@1“ of l-
rights provided I, # - section.

Other Remedies. Lo:#sr shall have il other rights and remedies provided in this Morigage or the Note or
at law or In anuit;

Saie of the Property. To %1e sxtent permitted by appilcable taw, Granter or Borrower heteby waive any and
all fight to have the property ; ted. in exerclsing its rights and remedies, Lender shall be fres to safl a%
or .;? pert of the Proparty fogetinr or separately, In ons sale or by separate sates. Lendasr shuil be enfitied io
bid af 2ny public saie on all or &~ 7ortion of the Property. _

Nofice of Saie. Lender shall give Granior resscnable nolice of the time and place of ofic sale of the

Personal Property or of the time aftar \::hlch any private :nla or other intended dltpg%op: of the Parsonai

slro%:sl-l.y oi'l &o be made, Reasonable ncdc) shalf mean notice given at ieast ten (10} days before the time of
) sposition.

Walver; Election of Remedies. A walver by 7.5 ry of a breach of a provision of this Moﬂmp shail not
constitule & walver of or prwjlco the panl?': '@5:: Jtherwite to demand strict compifance with hat provision
or airy other provision. Election by Lender to sursue any fem shail not exclude pursult of ng other

and an election 1o meke m&andhums Or izks action to 1 an obligation of Grantor or i
under Morigage after fallure of Grentor or Borro.wr to perform shall rvit affect Lender's right tc deciare »
defeult and sxercise Ha romodies under this Morigage.

Atlorneys’ Fees; Expenses. If Lender institutes any sult o, action to enforce any of the lerms of thig '
uonmundor shall be entitled to recover such aum as ths court may adludge reasonable s1 sttomeys _
foss at Mai and on any appesl. Whether or not any court actiun Is Involved, sil reasonabls sxpenssd Inourrec ’
by Lender that In Lenders opinion are neconsary st sny timi 10’ the protection of its inteisst or the
antorcement of ite rights shail mea Jmt of the indebtedness ravable on demand and shall biesr "
date of sxpendfture until at the rate provided for i ©s Note. Expenses covered by this

mguph Inciude, without Aimitation, however subject o any kmits unde: plicable law, Lender's stio

and Lender's legal exponses whether or not there is a hwsu% Inclv/5p aftotnays’ fees for ba
ndl:?n(lnchdlngpe rs i modity or vacate g ¢ stey or imunction), appesis and any
forecloie Topoal survesort i, o vk focs o i rinca i i p0r (el

\ , B s nNUTANCe. 10

spplicable law. Burrowm will pay any couf.ipgom, in addition 10 il other suma provided by hev'

NOTICES TO GRANTOR ANO OTHER PARTIES. Any nolice undlar this Mongage, Including w'thout Nmiteton
s e ket ol o Graor sl b i uing,mey e Su o il e
n vered, or when ] { n'ght courfer, o
meailed, shall be dnmw'm‘roctm when deposited in the Unitod States mz! firot class, ndsm"ul mall, po v
,dmmmommommrmownrmofmuow. Any parly mey Ll
r notices under this Mortgage by giving formal written nofice to the other parties, mmﬂm PUTPOZS
the notice Is to chenge the perty's address. Al coples of notices of foreclssure from the of sny lien .
hag priorty ovar this M. shall be sent to Lender's as shown near mobodmimoth’s Mortp,
For notice purposses, Grantor agrees 10 keep Lender Informed at o imes of Grantor's current '

MISCELLAREQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgags:

Amendments. This Mortgage, togethe: with any Related Documents, constitutes the entire underst2ndt and
aeadnFarien 4,0, vrs et o it Mo o Mt o vt b e
2 Ve urness glven in w T
bound by the alterstion or mmmglﬂ. s e

Annuel Reports. if the P, /s used for purposes other than Grantor's residence, Geamtor shad furnish s0
L A t of
sndef, upon gmurt. Mod statement of net income recelved from the Pm

Grantor's previ scal in such tann and delall as L. shali ire. "Net opersting !
mﬂlmhrccdpufmvn.a.tfhol’mpmymmlum¢Mmunmnrmwmdnm1‘qunof

Applicable Law. Thlluongagohubmdeﬂvnrodhhndwmdmoplodby%ulnmmw
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s e

flinols. This Mortgage shall be govarned by and canstrued in sccordance with the laws of the State of
Winois.

} Caption Headi Ccﬂﬂon head) 1n this Mortgege are for conveniente o8 only and are not to be
t used 10 lntovpm: sfine the prov purpos Y

TE Lm.#’

v g

d sions of this Morigage.

. There shall be no mr'?tr of the interast or estate creatod by this Morigage with & other fimtereat o7
r:{'o?'fom?w at any time heid by or for the benefit of Lender in any capacily, the written

Severability. It a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as fo any mmn or cireumstance, such finding shall not render that provision lnm or
nenforceabie as to any olher persons or clrcumstances. I ! any such offending provision be
deemed to be modified 10 ba within the iimits of entarceabliity or validity; however, if the affending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in 8l other respecis shal

remain valid snd enforceabls.

Successors . Agsigns. Subject to the Imitalions staied in this Morigage on transfer of Grantor's lnttrul.}
this Monigage 2aull be binding upon and Inure 10 the benefit of the Gpanm, their successors and f
ownership of the P becomes vested in & person other than Grantor, Lender, withoul notice o Grantor,
with G7a0r's successors with refarence lo this Mo and the ' indebtedness by way of
or exirslan without releasing Grantor from the obll n$ of this Morigage or ability under the
Indebiedness.
Tirne |s of the Essence. Tite is of the sssence in the performance of this Morigage.

Walver of Homestead Exumption. Grantor hmnb;;onlusu and waives sll rights and benefits of the
homestedd axemption laws of ‘v State of ilinols a3 ali indebtedness secured by this Morigage.

. Waivers and Consents. Lender ziall not be deemed to have walved wny rights under this Hong;r Jgr under
the Related Bocummlsr unIeEs SUC’ . walver 18 In writing and signed ﬂ, Lender. No delay or omission an the
part of Lender In exerc aln&an&ﬂaht shafl operate as @ waiver of such right or any othet A walver hze
any party of a r&r‘oﬂﬂon ot this Morlgaqe shall not constiiute a walver of or ’gefudlco the s otherwi
to demand strict complianice with wranision ot any other provision. prior walver by , 0T any
course of dealing hetween Lender & oot or Borrower, shall consiitule a walver of any of Lender's tights
or any of Grantor or Borrower's ob ra &s fo any future iransactions. Whenever canaent by Lender is
required in this ﬂortga%o, th:n?ran ng of s1:ch consent by Lander in any insiance shall not constitute
continuing consert 10 su Instances where such consent is required.

GRANTOR'S LIABILITY, This Mo I8 exaculed by Crantor, not pemn:ﬁy but as Trusies as ded sbove
in the exercise of the power the suthorlty conferred upon and vest in It ms such Trustes (and Grantor
thereby warrants that It possosses fuil &owor and authariy « execule this instrument). it is ® undersioog
and agreed that wih the exception of the fovogain? warranly, notwithsianding anythg? to the contrary contsined
herein, that each and all of the warraniles, indemnities, represeztions, covenants, u and
madie In this Morigage on the part of Grarior, whils In torm rueporting to be the wananties, Indemnit
rapresentations, covenants, undentakings, and agreemenis of Granior, aré nevartheless each and evary one ©
them made and Jmended not as personal warranites, Indemnities, aresentations, covenants,
comenie by Grantor or for the purpose or with the intention of binuing Gesntor personally, and nothing in this
or In the Note shall be canstrued as crealing any flabiiity o= #.0 part of Granior personaily to the
Note or any Interast thal may accrue thereon, OF any ownor indebtedness ~dar this Morigage, or 0 egmorm m“
covenant, underiaking, or agreement, either axpress or Implied, contalneu In this Mortgage, all such Kability,
m, being oxptml;.walv Lender and by svery person now of hereafie? Siaiming any right or security undes
Mongage, and that so far as Grantor and iis successors persanslly are concrinod, the legal holder or hoklers
of the Nole and the owner or owners ot any Indsbiedness sha)l look solely to the Pronerty for the payment of the
Note and indebledness, by the enforcement of the llen croated by this Morigags in 3 manner provided In the
Note and herein or by action 1o enforce the persona! fiabllity of any Guarantor.

™

1

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO 175 TERMS. 960«
GRANTOR: 038005

‘ e '

The Chicago ¥Fitie—anid Trust Company, not personally, but soley as lrusiee, under trust agresment deted
December 26, 1995 and known a3 trust number 1102336 ;o

By: / A ((’/@r
w“- ) /j/ _

; , Authorized Signor

TN
ay: f.c "
G311 SELKE | AKX \ , Authorized Signor

-
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINGIS )
) 88

COUNTY OF £O0K }
On this 11TH _  day of JANUARY _, 18396, befors me, the undersigned Notary Public, personally

appeared __ - LUAN BECUER % Kot pean 1ok S
Authorized Signar ard Acthorized Signor of The Chicago Trust Compsny, not personally, bui soley
a8 trusies, under o2 ngresment dated December 26, 1995 and known as trust numbir 110236, and known
fo me to be authoriz Zeaats of the corporation that executed the Morigage and ackvow!udged the Morigage 1
be the fres and voluniary act and deed of the corporation, by authority ot its Bylaws or by rasolution of its board o
directors, for the usss and prposes therein mentioned, and on oath stated that they av) authorized fo execute this

Martgage and In tect sxeculs? @e Mortgage on behalf of the corporation.
By Residing st CHICAGO

—

Netary Public in and for the State Z1LINOTS , e
87 i/ y . COTFCAL SEAL
My commission expires 4 W Gy P, { aine Jones
;. Notary Public. Stale o Hinois
o WL Rt R I e

o
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