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MORTGAGE

THIS IS A FIRST MOATG/&E WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ANL.- PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERESY: AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
s $160,000 .00 WHICH IS 125 % OF THE "NOTE AMOUNT™,

Ay

1. DEFINITIONS OF WORDS USED IN THIS MORTGACS
{A} Ssourity Instrumant. This Mortgage, which is dried JANUARY 08, 1898,
will ba calied the "Sacurity instrument”

(B) Borrower. ABDUL WARDAK AND LINDA R. WARDAX _ HUSBAND AND
WIFE

6YINE096

sometimes will he callad "Borrower" and somstimes simply “I' or "me."

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » * * = * * » (TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is s Federal Savings snd Loan Associstion which is
organized and exists under the laws of the United Ststes. Lender's sddress is 1801

HARRISON STREET, OAKLAND, CALIFORNIA 94612,
SDOORAY 103,00.95/1-98] AOSA Prgs * * l 03 »
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LOAN NQ. 0000783408

AL‘I_. "'HHAT CERTAIN REAL PROPERTY SITUATED " THE COUNTY OF COOX
STATE OF [LLINQIS * * » = ™ * , DESCRIBED AS FOLLOWS:

STREET ADDRESS: 1307 MULBERRY LANE
CITY: T, PROSPECT COUNTY: CCOX

TAX NUMBER: 03-26-405-025-0000

LEGAL DESCRIFTION:
ToT 721 IR BRICIGEAN MANOR, AIRST ADDITION, UNIT NIMBER 5, BEING A SUBDIVISICK IN THE
THE THIRD PRINCIEAL

A ]

i
S5UTH 1/2 OF SECTION 26, TOWN: JHE? 42 NORTH, RANGE i1 EARST OF
‘FQ DJ.B,'Q, = CCOX COUL‘--{‘, -....sLl.vPJ...
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Iy (D) Note. The note signed by Borrower and having the sams date a8 this Security

4 Instrument will be called the “Note" The Note shows that | owe Lender the original principal

;3 amount of US. $128,000.00 (‘Note Amount’), plus accrued and deferred interest and

; such other amounts as stated in the Note. | heve promised to pay this debt in monthly

a payments and to pay the debt in full by JANUARY 16, 2028.

L {E) Property. The property that is described below in Section Il entited "Description
b of the Property” will ba caliad the "Property."

(' Sums Secured. The amounts described below in Section i entitied "Borrower's
Transfer of Rights in the Proparty” somatimes will be called the “Sums Secured’

{G) . Person. Any person, organization, gcvernmentst suthority or other party will be
called "Prcon”

. BORROV/EP & TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ivavocably grant and convey the Property to Lender subject to the terms
of this Security Insirvaont This mesns that, by signing this Security Instrument, | am giving
Lender those rights ths:-are sisted in this Security Instrument and slso thase rights that the
law gives to lenders who 'iohi mortgages cn real proparty. | am giving Lender these rights to
protect Lender from possible i0sses that might result if | fail to: '

) pay all amounts owad to Lender under the Note gnd ali other notes secured
by this Security Instrument, called &) "Sscured Notes,' including future advances made by
Lender and any changes to the Sacureu “istes made with the written consent of Lender;

(it pay, with intersst sny amounts that Lender spends under Parsgraphs 2 and 7
balow to protect the value of the Property and Lender's rights in the Property; and

{ii} keep all of my other promises and priements under this Security Instrument,
the Secursd Notes and any changes to the Secured Wrtes made with the written consent of
Lender.

6Y18£096

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described beiow:

i) The property which is located at 1307 MULBERRY LN ‘AT PROSPECT, IL
60056.l**lﬂﬂl*'ﬂ“*ﬁ*lﬁ*ﬂl‘*""A-' Thel.ﬂ'l

description of the Property is attached as Exhibit "A" which is made a part' ci this Security
instrument This Property is called the "Described Property.

REAL ESTATE INDEX NUMBER. VOL.:
03-26-408-025

@ Al buildings and other improvements that are located on the Described
Property;

i) AN rights in other property that | have as owner of the Described Property.
Thase rights are known as essements, rights and appurtenances attached to the Property;

SDOQEBY {C3.02.9%(1-88 AQLC Page 2 LR
OEFERRED INTEREST MORTQAGE-ADJUSTABLE
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{iii} AN rights in other property that | have as owner of the Described Property.
These rights are known as aasements, rights and appurtenances attached to the Property

tivi Al rents or royaities and other income from the Described Property;

v} All mineral, oil and ges rights and profits, water rights and stock that ars part
of the Destribed Property;

iv) Al rights that | hava in the land which lies in the strests or roads in front of,
behind or next to, the Described Property;

iviit Al fixtures that are now or in the futire will be on the Described Froperty or
on the prroerty dascribed in subsection (i} of this Section;

fvii} ~ All of the rights and property described in subsections fi) through vil) of this
Section that | acgire in the future; '

ix} Al regiszements of ar additions 10 the property dJescribed in subsections (il
through (viiil of this Sect.on; and

O Al of the amusits that | pay to Lender under Paragraph 2 below.

Iv. BORROWER'S RIGHT TD G #T A SECURITY INTEREST IN THE PROPERTY AND
BOAROWER'S OBLIGATION TO D:7€ND OWNERSHIP OF THE PROPERTY

) promise that {i | lawfully own the Prcperty; (i} | have the right to mortgage, grant
ghd convey the Property to Lender; and (il thrce are no outstanding clsims, charges. liens or
encumbrances against the Proparty, except for theae which are of public record

| give a genaral warrsnty of titie to Lender. Tn's ineans that | will be fully rasponsible
for any losses which Lender suffers bacause someoia other than myself has some of the
rights in the Property which [ promise that i have. | promise thet i will defend my ownership
of the Property against eny claims of such rights.

COVENANTS
} promise and | agrea with Lender as foliows:

1.  BORROWER'S PROMISE TO PAY

| wili pay to Lander, on time, all principal and interest dus under the Secured Notes
and any prepayment and iate charges dus under the Secured Notes.

2,  PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Qbligations

{ will pay sl amounts necessary to pay taxes snd haxard insurance premiums on
the Property ae well as assessments, legsehold payments, ground rents or morigage insurance
premiums {f any).

SDOORC 103.02.98:7-98) ADBE MORTGAGE- ADJUSTARLE
Fage 3
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() Escrow Acgcounts

0000783406

Subject to applicable aw, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the dey payments ars dus under
the Nots, untii the Note is paid in full, a sum (‘Funds®) for (s yesrly taxes, pensities snd
assessments which may attain priority over this Sacurity instrument as a lisn on the Property,
b} yearly lessehold payments or ground rents on the Property, if sy, (c) yesrly hazard or
property insursnce premiums; {d} yearly flood inswance premiums, if any; and (e yearly
mortgage insurance premiums, if sny. These items are called "Escrow items.” Lender may, at
any time, collect and hold Funds in an smount not to exceed the maximum smount a lender
for & fede:dly relsted mortgage loan may require for an escrow account under the faderal
Real Estate sattiement Procedurss Act of 1974 as amended from time to time. 12 USC.
s 2601 et sor, "RESPA", unlsss snother law that spplies to the Funds sets & lesser smount If
so, Lender may, & any time, collect and hold Funds in an amount not to excesd the lesser
amount Lender i estimate the amount of Funds due on the basis of current data and
reasonable estimates oV expenditures of futura Escrow items in accordsnce with applicable
jaw.

The Funds shall b8 elo in an institution whose daposits are insured by a federal
agency, instrumentality, or entity tiv.nding Lender, if Lender is such an institution) or in sny
Fedsral Home Loan Bank. Lender shaii apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and spplying “<a Funds, snnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender psys me interest on the Funds and/or applicsble law
permits Lander to make such a cherge Houaver. Lender may require me to pay a one-time

charge for sn indspendant reai estste tax repoiting. service used by Lender in connection with
this logn, uniess applicabls faw provides otherwise 'sriess sn agresment is made or applicsble
law recuires interest to be paid, Lender shall not P4 vequired to pay me any interast or
sarnings on the Funds. Lender shall give to me, withcut charge, an annust sccounting of the
Funds, showing credits and debits to the Funds and the puroce for which esch debit to the
Funds wes mage. The Funds are pledged as sdditional security for all sumis sacured by this

Security Instrument

f the Funds held by Lender exceed the smounts penuittes . to be held by
spplicable law, Lender shali account to me for the excess Funds in sicordance with the
requirements of spplicabie faw. if the amount of the Funds held by Lender at'»y time ia not
sufficient to pay the Escrow ltems whan cua, Lender may so notify me in viriiing. snd, in
such case | shall pay to Lender the smount necesssry 1o make up the deficiency 0 shartage.
{ shali make up the deficiency or shortsge in accordance with the reguirements of tw Lander,
at its sols discretion, in the manner and timas prescribed by RESPA,

Upon payment in full of all sums secured by this Security instrument, Lender shail
promptly refund to me sny Funds heid by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to tha acquisition or sale of the Property, shall apply sny
Funds held by Lender at the time of acquisition or sale as 3 credit against the sums secured
by this Security Instrument.

SDC0RD 103.02.98/1-98) ADBF MORTGAGE-ADJUSTABLE
Page 4
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3.  APPLICAYION OF BORROWER'S PAYMENTS

Unless the law requiras otherwiss, Lander will apply eath of my payments under the
Secured Notes and under Paragraphs ! and 2 above in the foliowing order snd for the
following purposes.

00007334086

First, to pay prepayment charges dug under the Sacured Notss;

Second, to pay any advances dus to Lender under this Security Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay interest due under ths Secured Notes:

Fifth, to pay deferred interest under the Securad Notes

Six¥». to pay principat due under the Secursd Notes;

Last, ¢ pay late charges due under the Secured Notes.

4. BORROWESS OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay a tsies, assessments and any other charges and fines that may be imposed
on the Property and tial may be superior to this Sacurity Instrumant

| will also make pama~is dus under my lsase if | am a tenant on tha Property and |
will pay ground rents (if any; duz-on the Property. | will pay these amounts aither by making
the payments to Lender thst sra duscrined in Paregraph 2 sbove or by msking the payments
on time to the Person owed them

Any claim, demand or charge tha! is made against property becsuse an obfigation has
not been fuifilled is known ss & len. | ‘wil promptly pay or satisfy all liens against the
Property thst may be superior to this Security Instrument However, this Security Instrument

does not require me to satisfy a superior lien-if: (A} i agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender wpuroves in writing the way in which 1 agree
to pay that obligation; or (B} in good faith, | argue nr defend against the superior lien in a
fawsuit so that, during the fawsuit, the superior lien muy not be enforced snd no part of the
Property must be given up; or (C} | secure from the solcar bf that other lien an agreement,
sppraved in writing by Lander, that the lien of this Security “istrument is superior to the lien
held by that Person If Lender determinss that any part of _in2 Property is subject to 2
supaeriar lien, Lender may give to me & notice identifying the superi=r lien | will pay or satisfy
the superior lien or take one or more of the actions set fortn abovir within 10 days of the
giving of notice.

8.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insuran:e to cover all
buildings and other improvements that now are or in the future will he loceud on the
Property. The ingsursnce must cover loss or damage ceused by fire, hazerds normaily covered
by "axtended coverage' hazard insurance policies and other hazards for which Landar requires
coversge. The insurance must be in the amounts and for the periads of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to spprove my chaics unless the refusal is reasonsble. All of these
insurance policies and renewals of the policies must include what i3 known as a Standard
Mortgages Clsuse o protect Lender. The form of all pclicies and renswals nust be
scceptable to Lender. Lender will have the right to hold the poiicies and renewals. If Lencer
requires, | will promptly give Lender all receipts of paid premiums snd renswal notices that |
raceive.

SOU0RE 192.02.95/1-95) AUBO MORTGAGE-ADASTANLE
Page 5
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or reisting to the Proparty or the Secured Notes snd
which are not specifically required by Lender, ! will name Lender as ioss payee of any
proceeds.

¥ there is a loss or demage to the Property, ! will promptly notify the proper
insurance company and Lender, If [ do not promptly prova to the insurance company that the
loss or damage occurred, then Lander rmay do so.

The amount paid by the ingurance compahy is called "Procesds.” Any Procasds received
will be apphied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining tha Procesds, and then, at Lender's option and in the order and proportion es Lender
may detc/rvne in its sole and sbsolute discretion, regardiess of any impairment or lack of
impairment ~1 _security, as follows (A} to the extent allowed by spplicsble law, to the Sums
Secured in 2 muener that Lendsr determines and/or (B) to the payment of costs and expenses
of necessary répurs or to the restoration of the Property to & condition satisfactory to
Lender, such application to ba mads in the manner snd st the times as determined by Lander.

if | abandon tha Prorerty or if | do not answer, within 30 days, a notice from Lender
stoting that the insurance corpeny has offered to settls a claim, Lender may coliect the
Procesds. Lander may uge the Procesds 1o repair or restore the Property or to pay the Sums
Secursd The 30-~day periad will 2a0in when the notica is given

If any Proceeds are used to recice the amount of principe! which | owe to Lender
under the Secursd Notes, that use will not Jeay the due date or change the amount of sny
of my monthly payments under the Secured Motes and under Paragraphs 1 and 2 abova.
However, Lendar and | may agree in writing to dzeys or changes.

if Lender acquires the Property under Paragizoh 27 below, all of my rights in the
insurance policies will belong to Lender. Also, a% of my rights-in any proceeds which are paid
bacsuse of damage that occurred befors the Property is acuired by Lender or sold will
baiong to Lender. However, Lender's rights in those proceacs will not be greater than the
Sums Secured immediately bafors the Property is acquired by Lendar or soid

if | am requirad by Lender to pay premiums for mortgage insurance, | will pay '
pramiums untit the requirement for mortgage insurance ends according 'to ry written
agresment with Lender or according to iaw

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFiLL ANY (D

LEASE OBLIGATIONS

i will kasp the Property in good repair, { will not destroy or substantislly change the
Property and | will nat allow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. { wii
not use, generats, manufacture or store any hazardous materials or hezardous waste on, under
or about the Property. | will indemnify, defend and hold harmisss Lender snd ita empioyess,
officars and directors wnd their successors from any claims, damages or costs for requirad
or necessary repsir or the removal of hazardous waste cr ny other hazardous materiss
claim. If | do not own but am a tenam on the property, | will fulfill my obiigations under my
\sase. | aiso agres that, if | acquirs the fee title to the Property, my lease interest and the foe
title will not merge unless Lender agress to the marger in writing.

SDOGSF 103.02.98/3-98) AQEH MORTGAGE-ADJUSTARLE
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7. LENDER'S RIGHT TO PROTECT 178 RIGHTS IN THE PROPEATY

If: {A) | do not kesp my promises and agrasments made in this Security Instrument, or
B someons, including me, bagins a legel proceeding that may significantly affect Lender's
rights in the Properly {such as a lagal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatsver is necessary to
protect the Lender's rights in the Property. Lander's actions may includs appearing in court,
paying reasonable attorneys' fees and entering on the Properiy to make repsirs. Lender must
giva me notice before Lender may take any of thesa actions. Although Lender may take action
under this Paragraph 7, Lendsr does not have to do 30. Any sction taken by Lender under this
Paragraph 7. wil) not reiease ma from my obligations under this Security instrument

0000783408

| will pay to Lender sny amounts which Lender advances under this Paragraph 7 with
interast, &t the interest rate in effect under the Secured Notes which have not heen paid |
will psy ‘hoze smounts to Lender when Lender sends me a notice requesting that | do so.
Interast on -@pch amount will begin to accrue on the deta that the amount is advanced by
Lender. Howevs, ‘Lender and | may agree in writing to terms that are different from thoge in
this Paragraph . This Security Instrument will protect (ender in cass | do not keep this
promise to pay thoze cmounts with intarest

8. LENDER'S RIGHT T( PiTPECT THE PROPERTY

Lender, and others authorizad by Lender, may enter upon and inspect the Property.
They must do so in & reasonsbie manner snd at reasonable times. Befors or at the time an
inspection i made, Lender must gise me notice stating s ressonsble purpcss for the
inspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lendsr all my rights: (A} to picieads of all swards or claims for damages
resulting from condsmnation, eminent domain or cirar) governmental taking of all or any part
of the Property; and (8] to proceeds from a sale oi 4l or wny part of the Property that is
made 1o avoid condemnation, sminent domain or other jovernment tsking of the property. Al
of those proceeds will be paid to Lender.

If sl of the Property is taken, the procesds will be used 10 reduce the Sums Secured.
1¢ any of the procesds remain after ihe amount that | owe to Lendsr has been paid in fuf,
the remasining proceeds will be paid to me. Unfess Lander and | agree Gtherwiss in writing, if
only 8 part of the Proparty is taken, the amount that | owe to Lender will ks raduced only by
the amount of proceeds multiplied by the following fraction: (A} the total amount of the Sums
Secured immediately before the tsking, divided by B} the fair market value ¢f the Property
immediately befora the taking. The cemsirder of the proceeds will be paid to me.

if  ehandon the Property or if | do not snswer. within 30 days, a notice from Lender
stating that a governmental authority has offered to make & psyment or to settle » clsim for
damages, Lender has the authority to collact the proceeds. Lender may thsn use the procesds
to repair or restore the Property or to reduce the Sums Sscured The 30-day period will
begin when the notice is given

it any proceeds se used to reduce the amount of principsl which | owe to Lender
under the Secured Notes, that use will not delay the dus dste or change the amount of any
of my monthly payments under the Secursd Notes and under Paragraphs 1 snd 2 shove
However, Lander and | may agree in writing to delays or changes.

SOCHAG (03.02,95/1-58) Andl MORTOAGE-ADJUSTADLE
Page 7
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who takes cver my rights and obligations subject to
this Security instrument to delay or to changs the amount of the monthly paymants of
principal and ntersst dus under tha Secured Notes or under this Security Instrument Even if
Lender does this, however, that Parson and ! will both still be fully obligated under the
Secured Notes and undsr this Security Instrument.

Lander may allow those dslays or changes for a Person who takes over my
rights snd obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, sven if Lender is raquestad o do so.

(P; _ Lender's Rights
cuen if Lander doas not exercise or enforce any of its rights under this Security
Instrument o1 vadar the law, Lender will stifl have all of those rights and may exercise and
enforce tham i Y futura, Even if Lender obtaing insurance, pays taxes, or pays other cisims,
charges or liens aasnat the Property, Lender will have the right under Paragraph 27 halow to
damand that | make imradiate payment in full of the amounts that | owe to Lender under the
Sacured Notes and undyi this Security Instrument

1l OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over riy rights or obligations under this Security Instrument will
have &ll of my rights and will be obligiisd to kesp all of my promises and agreements made
in this Security Instrument Similarfy, any Pe/son who takes over Lender's righta or obligations
under this Security Instrument will have all ¢f Londer's rights snd will be obligated to keep all
of Lender's agreamsnts made in this Sscurity tssrument,

If more than one Person signs this Security twirument ss Borrower, each of us is fully
obligstad to keep all of Borrowers promises and Goligations contained in this Security
Ihstrument Lender may enforce Lender's rights under this Ssvurity Instrument agsinst each of
s individually or against all of us togsther. This means that ary one of us may be required to
pay all of tha Sums Secured.

12 MAXIMUM LOAN CHARGES

if the loan secured by this Sacurity instrument is subject to & law wrich sets maximum
loan charges, and that law is finally interpreted so that the interest or ~ibor- losn chirges
collected or to be cotiected in connection with the loan exceed permitted limirs, ther: {A) any
such ioan charge shall be reduced by the amoumt necessary to reduce the clwxge to the
permittad limits and (B) any sums already collected from Borrower which excesded permitted
limits wifl be refunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a dirsct payment to Borrower. If a
refund reduces principal, the reduction will be trested as a partisi prepayment without eny
pragayment cherge under the Securad Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If & change in applicable law would mske any provision of the Secured Notes or this
Secuwrity instrument unenforcesbie, Lender may require that | make immediate psyment in ful
of all Sums Secured by this Security nstrument.

SDODEA 103.02.9%/1-881 ADBJ MORTGAGE- ADJUSTAELE n
Pege &
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t4.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrumant will be given by
delivering it or by mailing it by first class mail unless applicable law recuires use of another
method. The notice will be addressed to me at 1307 MULBERRY LN, MT PROSPECT,
lLBODBB.*IH#HD*Hﬁ*“ﬂﬂﬂﬁ'ﬂ*.ﬂﬂﬂl‘*“ﬂ*&l
A notica will be given to me st sn alternative address if | giva Lender & notice of my
tarnative sddress. | may designate only one mailing address at s time for notification
purposes. Any notice that must be given 1o Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Saction LIC) sbove entitled,
"Dafinitions of Words Used In This Mortgage," uniess Lender gives me notice of a ditferent
address. Any notice required by this Security Instrument is given when it is maiied or when it
is delivered according to the requiremants of this Paragraph 14 or of spplicsbls law.

™
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8. GOVEJING LAW: SEVERABILITY

This Seoxity Instrument snd the Secured Notes shall bs govemed by and
construed undat Zedersi law snd federsl ruless and regulations including those for federal
savings snd loan sar2olations, called “Federsl Law."" In the evant that any of the terms or
provisions of this Secisiry instrument or the Secursd Notes are interpreted or construed by a
cowt of compstent jurisdiction to be void, invalid or unenforceable, such decision shail affact
only those provisions so cuneir:sd or interpreted and shall not affect the remaining provigions
of this Security Instrumant or tha Sscured Notes.

16.  BORROWER'S COPY
I acknowledge the receipt of ony conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lencer requires immediate payment in full or i’-i abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by 8 coirt st Lender's request may: (Al
collect the rental psyments, inciuding overdus rentsl psymeria directy from the tenants; {Bj,
enter upon and take possession of the Property; (Ci msnage the Proparty; and (D) sign, cancel
and change rental sgrsements and leases. If Lender notifies the ‘terants that Lender hes the
right to collect rental payments directly from them under this Peragrap’s, 17, | agres that tha
tensnts may make thoss rental payments to Lender without having to ack [}-Lendsr whether |
have failed to keep my promises and agreements under this Sacurity Instrumert, or (i) me for
my pecrnission 1o do 90,

I¥ Lender acts to have the Property sold after a Breach of Duty as Jefined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property Ceases at the
tima the Property is sold; (B} | shall have no right to occupy the Proparty after such sale
without the written consent of tha new owner of the Property, and IC) my wrongful and
unlawful possession of the Property may subject me to monetsry damages, including the loss
of ressonshie rant and the cost of wviction Ali rental psyments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used firat to pay
the costs of collecting rentsl payments and of managing the Property. |f any part of the rental
payments remains aftar those costs have besn paid in full, the remaining part will be used to
reduce the Sums Secursd The costs of managing the Property may inckide the recaiver's
faes, ressonable attorneys’ fees and the costs of any necesssry bonds

SDD0BI 103.02.95/1-3% AQBK MOPTOAGE-ADJUSTARLE
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18,  INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An sesignment is a transfer of rights to another. | may have rights to bring logal
action against persons, other than Llender, for injury or damage fo the Property or in
connection with the Joan made to me by Lender and which arose or will arise bafore or after
the date of this Security instrument These rights to bring legal action may include an action
for bresch of contract, fraud, tonceaiment of a materisl fact or for intentional or nagligent
acts. | assign these rights, and any proceeds arising from thess rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce thase rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument sfter deducting sny expenses, including
sttorneys' fees, incurred in enforcing thase rights. At the request of Lender, | will sign any
further assignments or other documeants that may be nacessary to snforce this assignment

00007493406

19, CLEAICAL ERRORS

in the ‘evant Lender at any time discovers that this Security instrument. the Secured
Notes or any ot'w: document relsted to this loan, called collectively the "Losn Documents.’
contains an erro. wrich was caused by s clerical mistake, calculstion error, computsr ecror,
printing error or siviie srror, | agres. upon notice from Lender, to raexecuts any Loan
Documents that are neccsrary to correct any such erroris) and | also agree that | will not hold
Lender responsible for sy dsmage to me which may result from sny such error.

20.  LOST, STOLEN OR MUTILL.TED DOCUMENTS

If any of the Loan Documsnts are lost, stolen, mutiated or destroyed and Lender
delivers to me an indsmnification in nyy Yavor, signed by Lender, then [ will sign and deliver to
Lendar a Losn Documant identicsl in Yuezi and content which will have the effect of the

original for all purposes.

2, WAIVER OF STATUTE OF LIMITATIONS

{ will waive, within applicable law, the pleating of the statute of fimitations as &
defense to enforce this Security Instrument, includicip nny chbligations referred to in this
Security instrument or Secured Notes.

22.  CAPTIONS

The ceptions snd headings st the beginning of each pwagraph of this Security
instrument are for refersnce oniy end will not be used in the intery eiution of any provision
of this Security Instrument.

23.  MODIFICATION
This Security instrument mey be modified or smended only by an sgresrunt in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property is & unit in a condominium, cooperstive or planned unit deveicpment,
sach of which shall be called the "Project” and | have sh interast in the common elements of
the Projact, then Lender snd | agree that

{A) f sn owners association or other entity. callsd "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds snd
benefits of my interest

SDDO%Y {01,02.9611-98 ARBL MORTGAGE-ADJUST ABLE
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{8) The following are called the "Constituent Documents” {ij The deciarstion or any
other document which crested the Froject; (i} By—laws of the Qwners Associstion: (i} Code
of regulations for the Project; (v} Articles of incorporation. trust instrument or aquivaient
document which craates the Owners Association; (v} The Project's covenants, conditions and
resirictions; (vii Other equivalent documents.

I shall perform all of my obligations under the Constitusnt Documents, including
my obligation to pay. whan due, all dues and assessments. If ! do not psy the dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C) Y the Owners Association maintsing, with an ihsursnce company reasonably
acceptahie <o Lendsr, a muaster or blankat policy on the Project which is satisfactory to
Lender and ‘which provides insurance coverage on tha terms, in the amounts, for the periods,
and againgt i Jiczards Lender requires, including fire snd hazards included within the term
"axtended coveérsys and Lender is provided with svidence of such master or blanket policy,
thert |i} Lender waivss the provision in Paragraph 2B above for the monthly payment to
Lendsr of the estimatcd ymerly premium instaiiments for hazerd insurance on tha Property; and
(i) hazard insurance coverags on the Propsrty #s requirsd by Paragraph § above is desmsd to
he sstisfied to the extent thut che required covarage is provided by the Owners Assaciation
policy. | shall give Lender prorw! notice of any lspse in the recuirad hazard insurance
coverage. | shall provide & copy f such master or blanket policy to Lender annuaily.

In the avent of & distributic;of hazard ingurance proceeds in lieu of restoration
or repair foliowing & loss to the Property, ‘winther to the unit or to common efements, sny
proceeds peysble to me are hersby assignud snd shall be paid to Lender for appiication to
the Sums Secured by this Security Instrument, with any excess paid to me.

i shall teke such actions as may be rersonsble to insure that the Owners
Association maintsins a public liability insurance polizy-e«cceptabis to Lsnder in form, amount
and extert of coverage.

{D} ) shsll not, except after notice to Lender snd with Leadur's prior written consent,
sither partition or subdivide the Property or consent to: (i the abandonment or termination of
the Project, except for shandonment or termination required by law in_“he cese of substantial
destruction by fire or other casusity or in the case of condemnation, emirent domain or other
governmental teking; (il any smsndment to any provision of Constituent Docurmniia uniess the
provigion is for the express benefit of Lender or of lenders generaily, (i) termination of
profassional management and assumption of self-mansgement of the Owners Assccistion, or
{iv) sny action which would have the effect of rendering the master or blsnkst hazard
insurance policy andfor the public lisoility insurance coverage meintsined by the Owners
Association unacceptable to Lender,

25. FUTURE ADVANCES

At Borrower's request Landsr, st itz option (but before releate of this Security
instrument or the full reconveyance of the Property described in the Security Instrument! may
jend futurs advances, with interest, to Borrowsr. Such future advences, with interast, loan wil
then be additional Sume Secured under this Security Instrument

EpoOaK 100.02.98/1-981 AOBM MORTGAGE-ADJUBTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPEATY IS SOLD OR
TRANSFERRED

Acceleration of Fayment of Suma Seowsd. Lendar may, at its option, require
immediate payment in full of all Sums Secured by this Security instrument «f ail or any pert of
the Property, or if any right in the Property, is sold or transferrsd without Lender's prior
written permission Lender asisga may, #t its option, require immediate payment in full if
Borrower is not s natural Person and a beneficial intarest in Borrower is sold ar transferred
without Lendsr's prior writtan permission. However, Lender shall not require immedista
payment in fuli if this is prohibitad by Federal Law in effect on ths cate of the Security
instrument.

it Lendur axarcises the option 10 require immediste payment in full, Lender will give
me notice ‘of acceleration. |f | fail to pay sl Sums Sscured by this Security Instrument
immediately, Lundisr may then or thersafter invoke sny remadies permitted by this Security
instrument withou! further notice to or demand on me.

Excaption to_ivsnelerstion of Payment of Sums Seoured. i the sale or transfer of
all or any part of the P:operty, or of a beneficial interest in Borrower, if Borrower is not &
natural Person, is the firs. one to occur after the date of this Security Instrument, Lendar will
not exercise the option to (cra'zrate payment in full of ail Sums Secured and the losn may
be assumed if:

il  Lender receives m comgietad written spplication from transferes to evsiuste the
creditworthiness of transferes as if a rav' ‘osn ware bsing made to the transferss by Lender:

lij  Lender approves the creditwolthinzss of the transferes in writing:

i)  transterse makes 3 cash downpaymant sufficient to meet Lender's then current
unclerwriting standards:

{ivy  an sssumption fes, in an amount to be Jde'esmined by Lander (but not to exceed
1% of the balance of principal and interest due under s Secured Notes at the time of sale
or transfar of the Property or of the interest in the Borrowe:).is paid to Lender; and

v]  the transferse sxecutes sn assumption sgresmeni-wiich is satisfactory to Lender.

The loan may bs assumed under its then existing tarms and. conditions with one
exception; the Lifetime Rata Csp may be changed The Lifetime Rata Cic, shall be changed to
an intarest rate which is the surn of the interest rate in affact on Uis ~ste of a sale or
transfer of the Property or bensficisl interest in Borrower plus 5 parceitag) doints, if that
sum axcepds the Lifetime Rate Cap stated in the Sscured Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF OUTY

it will be calied a "Breach of Duty” if () | do not pay the full amount of esch monthly
payment on the date it is dus; or (i} | tail 10 perform any of my promises or sgreements
under the Note or this Security instrument; or (il any statement made in my application for
this loan was materially false or mislesding or if any statement in my spplication for this loan
was materially false or misieading by resson of my omission of certsin facts; or (ivi | have
made any other statement to Lender in connection with this loan that is materiaily faise or
mistsading. If there is a Breach of Duty by me, Lender may demand an immedists payment of
all sums secured

SDO0AL {01.02.95/1-83] AQEN MORTOADE-ADJUSTABLE
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if there is & Breach of Duty by me, the Lender may take action to have the Property
soid under any applicable Federal Law, rule or regulstion end, where Federsi Law is not
spplicabie, under the law of the state where the Property is located, which will be called the
"Applicable Law"

Lender does not have to give me notice of a Breach of Duty unless notics is required
by Applicahle Law. !f Lender does not meke & demend for full payment upon s Breach of
Duty, Lender may make a demand for full payment upon sny other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver sppointed
under the Applicable Law to cofiect rents from any tensnts on the Property and to msnage
the Property, The action to appoint & receiver may be teken without prior notice to me and
regardiess ¢ the value of the Property.

The sale o7 the Proparty msy bo postponsd by or at the direction of Lender except
as fimited or prohiciied by the Applicable Law. If the Froperty is sold under the Applicable
Law, | agres that it riav- be sold in one parcel | aisc sgres that Lender may add to the
amount that | owe to Lenus~ all legsl fees, costs, silowances, and disbursements incurred as &
result of the action to sell ta Property, except to the extent that the Applicsble Law limits
or prohibits any such chargss.

Lender will apply the proceecs from the sale of the Property in the foliowing order:
(A) to all feas, expenses snd costs incuerhd in connaction with the sals, including trustees’ snd
attorneys' fees, if any; B) to &l Sums Secured by this Security instrument; and {Ci any axcess
to the Parson or Persons lagally sntitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THiG GECURITY INSTRUMENT

When Lender has been paid all of the smouri» necured by this Security instrument,
Lander shall rulease or cancel this Security Instrument wiliout charge 1o me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowsd by law, | will give Lender a fes for fumitiing any ststement of
obligation with respect to this Security Ingtrument or the Securad Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicabls homestead sxemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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3t QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statemants of fact which were relied upon by
Lender to approve the foan rapidly. This loan is calied » "Quick Qualifying Loan" | have stated
and | confirm that (A} | do nct have any other Quick Cualifying Loans with Lender; (Bj ! have
agreed to not further encumber the Property and do not intend fo further ancumbaer the
Property for at least six months after the date of the Secursd Notes and this Security
instrument: and {C) I | am purchasing the Property, all of the terms of the purchase
agresment subimitted to Lendsr sre true and the sntire down payment is cash from my own
funds.

0000793408

If ay of tha statements of fact that | have made are materially false or mislesding, |
will be in default under the Securad Notes and this Security Instrument f | am in such
default, Lender may, at its option, increass the interest rate and margin subject to the Lifstime
Rate Cap s*«ted in the Sacured Notes.

32.  OWNER(ONLCUPANCY

Lendsr her rélisd upon statements of fact which | have made to qualify for this foan. |
have stated and cortiz’n that {A} the Propertly is my personal and primary residence; (B) ! will
occupy the Property rot ister than 30 dsys after this Security instrument is recorded; and {C}
i will use the Property sy residence for at lsast 12 months from the date this Security
instrumant is recorded.

it any of the statements cr fict that | have made are materialiy false or misisading, |
will be in defsult under the Securrd Notes snd thia Sacurity Instrument (f | sm in such
default, Lender may, &t its option, incranad the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

¥
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=
&
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BY SIGNING BELOW, } accept and sgree to the promises and agresiments contained in this
Sacurity Instrumant and in any riderls) signed by me and recorded in proper officisl records.

oy g
=

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

S LSRR i Tyt

11
L

BORROWER(S!:

AYTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

WORYGAGR-ADJIIETARLE
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State of Il!'mois? CQQ'K-' County ss: o . ]
T PN e T i hoie e
the same persor(s) whose name(s) subscribed 1o the foregoing instrument, appeared before me this day

in person and acknowledged that +he jsigncd and delivered the said instrument a5 +he % free and voluntary act,
for the purposes and therein set forth,

.
Given under my hand and official seal, this géﬁ. day of ‘:]'c‘muan,s 19 Qs

My commission expires:

Notary Public ©

@Mé’ Hooones
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