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MORTGAGE

TILE NOTE THIS MOY.PGAGE SECURES CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE. IF ‘& INTEREST RATE INCREASES, THE MONTIILY PAYMENTS WILL BE HIGHER.

IF THE INTEREST RATE P2 REASES, THE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE (“Secuity Instument”) is given on... JANUARY.4TH.
19.96.... . The montgagor is CAMEUNS A8 Y EUNG, UNMABRIED.MAN....ccoovoiiiicnnniisin s scssssssssesssesssssstsesssmsssnmens
{"Borrower"). This Security Instrument is given to...

FIRST NATIONWIRE. MORTGAGE CARPOBATION. ..oooooooossosssrn , which is orgamacd nd exislmg

under the laws of .., SHESTATEQENELAY:E RE........., and whose address i3

2280 CORPORATE DRIVE, FREDERICK. JEE!’,EXLAND.HIM ("Lender").

Borrowet awes Lender the principal sum of .. TSR UNDRER WO THOUSAND ANDLNOLIML.....ccnrvenrmmmrersmscrnes
.. Dollats (US. §........s0R0000.... ...). This debt is evidenced by Borrower's note

daled lht: saml. d.m. a8 thn. Sccunly [nstrument ("Nol ¢"), ‘which pl’U\rIdLS for monthly payments, with the full debt, if not

paid earlier, due and payable on ... KERBUARY. SL AWM. ... .. s mssccssssssmmrisessssssrssrmsstraseons . This Security Instrument

secures 1o Lender: (a) the repaymcm of the debt evidenced by che/Note, with interest, and ali renewals, extensions and

modifications of the Note; (v) ihe payment of all other sums, with intures!, sdvanced under paragraph 7 to protect the security

of this Securily Instrument; and (c) the performance of Borrower’s coverian.s and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby morigoge, grant sia convey to Lender the following described prop-

erty focuted in CQOK Ceunty, IHinovis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEWF OF BY REFERENCE,
TAX IDNUMBER __ 07-17-400-03%

l=lvelelsl .
TIRICD2 flgs

# 0003844131

which has the address of ... S48 DOWNEYSTREET... ..o nes e liQ.h'k‘M[fc\wl;;imAl‘ES \

[Slmet)

HHNOLS Lovveisrrnrenne SUNS400. . .......... ("Propeny Address”),

[Tp Cade]

TockeR WITH all the improvements now or hereafter erccted on the property, and all easements, appunenances,
and fixtures now or hereafter a pan of the propenty, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate herehy conveyed and has the right to morigage,
grant znd convey Lhe Properly and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geaerally the title to the Property against all claims and demands, subject to any encumbrances of record,

CLOSER ID: 1577 0003844131
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variations by jurisdiction to constijute a uniform sccurily instrument covering mal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
"I, Paymcat of Principal and Enterost; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and imerest on the dedt evidenced by the Note amd any prepayment and late charges due under the Note,

2. Fonds for Taxes and Insuraace.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lepder on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds") for:

{a) yearly laxes and assessments which may attuin priority over this Security Instrument as a lien on the Property; () yearly
leascbold payments or ground rents on Ihe Propenty, if any; (¢) yearly hazard or property {nsurance premiums; (d) yearly
flood insurance premivms, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bograwer
to Lender, in accordance with the provisions of patagraph 8, in lieu of the payment of mongage insurance premiums, These
ftems are called "Escrow lems." Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount g fender for a federally related morntgage loan may require for Borrower’s escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 ef seq. ("RESPA"), unless
another law that opplies (0 the Funds sets a lesser ameum, If so, Lender may, at any time, collect and hold Funds in an
amaunt not 1o Zavecd the lesser amount. Lender may estimate the amouont of Funds due oo the basis of current data and
reasonable estimatss of expenditures of future Escrow Hems or otherwise in accordance wilh applicsble law.

The Funds shal, be 7eld in ap institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il f<addirds such an inslitution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay 1be Escrow Hems, Lencer ipay not charge Borrower {or holding and applying the Funds, annuaily analyzing the escrow
accounl, or verifying the Escrow Leras, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 10 pay 8 one-time charge for an independent real estate
vax reporting service used by Lender in conr.esiion with this foan, unjess applicable law provides otherwise, Unless an agrecment
is made or applicable law requires interes: to be-naid, Lender shall not be required to pzy Borrower any interest or earnings
on the Funds. Borrower and Lender may agiee in wriling, however, that interest shall be paid on the Funds. Lender shalk
give to Borrower, without charge, an anrual accoyntiag of the Funds, showing credits and debits to the Funds and the puspose
for which cach debir to the Funds was made. The Fun'ds 2re pledged as additional security for all sums sccured by this Security
Inslrument.

1f the Funds held by Lender exceed the amounts permitt;d torbe held by applicable law, Lender shail account 1o Borrower g
for the excess Funds in accordance with the requirements of appiicable law. I the amoun) of 1he Funds beld by Lender at f ¢
any tme is act sufficient to pay the Escrow lleras when due, Liiaiyr may so noify Borrower in writing, and, in such case =
Barrower shall pay to Lender the amount necessary to make up the défisiency. Borrower shall make up the deficiency in c,%
no mose than twelve monthly payments, at Lender’s sole diseretion. o

Upon payment in full of ull sums secured by this Sccurity Instnuan i, Lender shall prompily refund to Borrower cn
any Funds held by Lender, If, under paragraph 21, Lender shall scquire or sell tae Froperty, Lender, prior to the acquisition £
or sale of the Propenty, shall apply any Funds held by Lender a? the 1ime of gcquisizion or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable fuw provides vtherwise, all payzients received by Lender under
paragraphs 1 2nd 2 shall be applied: first, to any prepayment chaiges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principad due; and lasi, 1o any late charges dve undey the Noe.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impoitiors atcbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats of any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mapner, Borrovee: chall pay them
on time directly to the person owed payment, Borrower shall prompily fumish fc Lender all notices of amcv:«s to be paid
under this puragraph, 1§ Bortower makesthese paymenis directly, Borrower shall prompily fumish lo Lender receipis evidencing
1he payments,

Bogrower shall promptly discharge any tien which has priority ever this Security Instrument enless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a munner acceptable to Lender; (b) contests in good
fuith the lien by, or delends against enforcement of the lien in, lepal procecdings which in the Lender’s opinion operate to
prevemt the enforcement of the lien; or (c) secures from the holder of the Hen an agreement saiisfactory to Lender subor-
dinaing the lien to this Security Insicument, I Leader determines that any part of the Property is subject 1o a lien which
may attain priorily over Lhis Security Instrument, Lender may give Borrower a notice identifying the len, Borrower shall
satis{y the e or take one or mare of the actions sel forth above within 10 days of the giving of notice,

5. llazord or Property Insurance,  Borrower shall keep the improvements now existing of hereafier erecied on
the Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts aed
for the periods that Lender tequires. The insurance carrer providing the insurance shall be chusen by Borrower subjec to
Lender's approval which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender
may, at Lender's oplion, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

STRL ILG-2NEW Form 3014 9/ 90 (page 201 T pagos)
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Ali insurance policies and gcncwals.sha!i be acceptablc to Lender and shall include 2 standard mortgage clause, Lender
shall have the right to hoid the policies and renewals. If Lender sequires, Borrower shali promptly give 10 Lender all receipts
of puid preniiums and senewal notices, I the even of Joss, Borrower shall give prompt notice to the insurance casrier and

"Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insarance proceeds shall be applied to restoration or repair
of the Property dumaged, il the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration o repair is not cconomically feasible oy Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secusity instrumeni, whetber ot not thea duc, with any excess paid to Borrower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
selle a claim, then Lender may collect the fnsurance proceeds. Lender may use the proceeds 1o repair of restore the Property
at lo pay sums secused by this Security Instiument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender amd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pusipone 1he Jue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If undet paragrara 21 the Property is acquircd by Lender, Borrowes’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior 10 the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediat:ty prior 1o the acquisition,

6. Occupancy, Froscovation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehalds, Borower shal cenpy, establish, and use the Property as Borrower’s principal residence wilhin sixty days
after the exeeution of this Secdrity Instrument and shall continue to oecupy the Property as Borrower's principal residence
for al least one year after the vat: of occupancy, unless Lender otherwise agrees in wriling, which consent shall no1 be
unreasonably withheld, or unless exteraating circumstances exist wkich are beyond Borrower’s control, Borrower shall aot
desiroy, damage or impair the Property, liow the Property to deteriorale, of commit waste on the Propenty, Bosrower shail
be in default i any forfelture action or proceding, whether civil or criminad, is begun ihat in Lender's good faith judgment
could resui: in forfeiture of the Propeny or otherwise materially impair the lien created by this Security Instrument or Lender’s
secutily interest, Borrower may cure suck & defiuds and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed wilh a rling that, in Lends-'s good faith determination, precludes forfeiture of the Borrower’s
imerest in the Property or other maicrial impairment of theiien created by this Security Insirument or Lender’s security
intezest, Borrower shull 2lso be in default if Borrower, during the loan application process, gave materially false or inaccurale
information cr staiements 1o Lender (or failed to provide Lendit vith any material information) in connecijon with the loan
cvidenced by the Note, including, but not limited 1o, representatioss roncerning Borrower’s occupancy of the Property as
a principal residence. If this Seourity Instrament is on a keasehold, Borrow=y shall comply with ail the provisions of the lease,
I Borrower acquires fee title to the Property, the leasehold and the fee Lo shall not merge unless Lendes agrees Lo the
merger in writing,

7. Protection of Lender's Rights in the Property. [ Borrower [ails wooprform the covenants and agreements
contained in this Security Instrument, or 1here is a legal proceeding that may significardiy ¢ffect Lender’s rights in the Propeny
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enferce iaws or regulations), then Lender
may do and pay for whatever is necessary to protecs the vabue of the Property and Lender's rishis in the Praperty, Lender’s
actions may {nclude paying any sums secured by 4 lien which has priority over this Security Iusiryment, appearing in court,
paying feasonable aliorneys’ fees and entering on the Property to make repairs. Although Lencer may take action under
this paragraph 7, Lender does not have to do so.

Auy amtcunts disbursed by Leader under 1his paragraph 7 shall become additional debt of Borrover-secured by this
Security Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall 52 interest from
1he date of disbursement a1 the Note rate and shalt be payable, with inicrest, upon notice from Lender to Borrower reguesting
paymeat,

8. Mortgage insurance.  If Lender required morgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrowe: shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required fo obtain coverage substaaially equivalent 10 the morigage insurance previously in elfect, at a cost substantiatly
equivalent to the cost to Borrowea of the mogtgage insurance previously in effect, from an altemate mortgage insuter appraved
by Lender, I substuntizily equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month
a sum equal 1o one-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1 be in effeet. Lender will accept, use and retain these payments as 2 loss reserve in licw of mongage
insurance, Loss feserve payments may nio fonger be requized, at the option of Lender, if morigage insurance coverage [in
the amount and for the period that Lender requires) pravided by an insurer approved by Lender again becomes available
and is obtained, Bortower shall pay (he premivms required to maintain morgage insurance in effect, or to provide i loss
reserve, until the requirement for mongage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.,

STALA IL6-3.NEW Form 3014 ¢/00 (page 32t 7 pagee)
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9. Inspection.  Lender or its ager;l may make reasonable entries ypon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior w an inspection specifying reasonable cause for the inspection.
10, Condemnativn.  The proceeds of any award or claim for damages, direci or consequential, in conneciion with

"any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of « 1otal taking of the Property, ihe proceeds shatl be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial wking of the Propeny in which the
fair markel vajue of the Property immediately before the 1aking is equal to or greater thax 1he amount of 1he sums secured
by this Sccurity lnstrument immediately before the takisg, unless Borrower and Lender otherwise agree in writing, \he sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muhiplicd by the following fraction:
(2) the 10tal amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Propenty
immediately before the taking. Any balance shaii be paid to Borrower. In the event of a pattial taking of the Property in
which the Iair market value of the Property immediately before the takinp is less than the amount of the sums secured {m-
mediately before (he taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise pro-
vides, tbe proceeris shall be applied to the sumg secured by this Security Instrument whether or not the sums are then due.

If the Property 1= abaindoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to
make an award or seti¢ i claim for damages, Borrower [ails ta respand to Lender within 30 days after the date 1he notice
1§ given, Lender is authnnz d to collect and apply the proceeds, at its option, either to restoration or repair of the Properly
o1 lo the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the morLiy payments refetred to in paragraphs 1 and 2 or change (he amount of such payments.

11, Borrower Not Released; Forb-arance By Lender Not a Waiver,  Exlension of the time for payment ot
madification of amontization of the sums rZcured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shali not operale (o release the Nabis'ty of the original Borrower or Borrower’s successors in interest. Lender
shall ot be required to commence proceedings sgainsl any successor in inlerest or refuse 1o extend lime for payment or
otherwise modify amortization of the sums securec U igiis Security Instrument by reason of any demand made by the original
Borrower or Borrower’s sutcessors in interest. Any Sor'sarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude 1he exercise of any right or remecy,

12. Successors and Assigns Bound; Juint and Severs! Lipbility; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successers and 2ssigns of Lender and Borrowet, subject 1o the provisions
of paragraph 17, Borrower’s covenants and agreements shatl be joiitt «n- several, Any Berrower who co-signs this Security
instrument but dees not execwie the Note: (#) is co-signing his Security Jovisument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirypear; () is not personally obligated to pay the
sums sccused by this Sccurity Instrument; and (¢) agrees 1hat Lender and any otser Borrower may agree to extend, modify,
forbear of make any accommodations with regard to the terms of this Secuzity [nsisamont or the Note without that Borrower’s
consent,

13. Loan Charges.  if che loan secured by this Security Instrument is subject <0 2 law which sets maximum loan
charges, and that law {s [inally interpreted so that the interest or other loan charges collected orio be coilected in connection
wilh the loan exceed the permitted limits, then; {a) any such loan charge shall be reduced by ti:e amonnl necessary to reduce
the charge to the permitied limit; and (b) any sums alresdy cojlected {rom Borrower which exceded permitted limits will
be refunded to Borrower. Leader may choose to make this refund by reducing the principal owed under 1ie *iute or by making
2 direct pavment o Botrower, If a refund reduces principal, the reduction will be treated as a partial provayment without
any prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by celivering it or
by mailing it by first class mail unless spplicable law requires us: of anothsr metbod, The notice shail be direcied to the
Prapenty Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be giver by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided [ur in this Securily Instrument shall be decmed 1o have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Guverning Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
Jurisdiciion in which the Property is locaied. In the event what any provision or clause of this Security Insirument of the Note
vonflicts with applicable faw, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Note
are declared 1o be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instument,

17. Transfer of the Property or a Bencficial Interest in Borrowee,  If all or sy pant of the Property or any
futerest it it is sold or transferred (or if a beneficial interest in Borrowes is sold or ransferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at ils option, require imoiediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Leader if exercise is probivited by federal
Jaw as of the dute of this Secarity Instrument,

W Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & periad
of nut ess thas 30 days {rom the date the notice is delivered or muiled within which Borrower must pay «! sums secured
by this Security Instrument. If Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withoul funher notice or demand on Burrower,

i8. Borrower's Right to Reinstate. If Borrower meels cenain conditions, Borrower shail have the cight t0 have
enforcement of 1his Security Instrument discontinucd ot any time prior to she earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contataed in this
Security lnsirument; or (b) entry of a judgment enforcing this Secorily Instrument. Those conditions are 1hat Borrower:
{#) pays Lender all sums which then would be due under this Security Instrament and the Note s if no accejeration had
oceyrred; (b) curcs any default or any other covenunts or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but pot limited to, reasonable atomeys’ fees; and (d) lakes such action as Lender may reasonably
require to assure 2aat the lien of this Security Insirument, Lender’s rights in the Property and Borrower’s obligation lo pay
the sums secured ty this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument aud the obljzevions secured heeeby shall remaia fully effective as if no acceleration bad occurred. However, this
right to reinstate shall s apply in the case of acceleration under paragraph 17.

19, Safe of Note; Chauge of Losn Servicer.  The Note or a pania) interest in the Note {1ogether with this Security
Instrument) may be sold one o more limes without prior notice 1o Borrower. A sale may result in a change in the entity
(known us the "Loan Servicer”) that golleets manthly payments due under 1he Note and this Secwsity Instrument, There
also may be one or more changes of %< Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writter patice of the change in accurdance with paragrapk 14 above and applicable jaw,
The potice will state the name and address of thy, pew Loan Servicer and the address to which payments should be made.
The nutice will also contain any other information required by applicable {aw,

20. Hozardous Substances.  Borrower shall'ne cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propetty, Bustower shaff not do, nor aifow anyone else to do, anything affecting
the Property ibat is in violation of any Environmental Law,_The preceding two sentences shall noi apply 1o the presence,
ust, of storage on the Property of small quantitivs of Hazar lous Substances that are generally recognized to be appropriate
1o normal residential uses and 10 maintenance of the Propeny.

Bortower shahi promptly give Lender written notice of any itvestigation, claim, demand, fawsuit or othier actios by
any governmenta) or regulalory agency or private party involviug be Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borsowee Jsams, or is notified by any goveramenial or
regulatory authority, that any remova) or other remediation of any Huzaraous Srisiance affecting the Property is necessary,
Borrower shall promptly wke all necessary remedial actions in accordonce wilh Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances
by Envitonmental Law and the following substunces: gasoline, kerosene, other flammatic o4 toxic petroleum products, toxic
pesticides amd berbicides, volatile solvents, materials containing asbestos or formaldehy e and radiosctive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicticn shere the Propenty is locmed
that . 2fate 1o heaith, salety or environmental protection,

NON.-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as fellows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration folioving Borrower’s
breach of 2ny covenant or agreement in this Secority Instrument (but not prior to acceleration undar parugraph 17
unless applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the action reguired ¢o cure the
default; (¢} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must
be curcd; and {d) that failare to cure the defauli on or befure the date specified in the notice may result in acecleration
ol the sums secured by this Security Instrument, foreclosure by judicini proceeding and sale of the Property, The notice
shall further inform Borrower of the right te reinstate after scecteration and the right to assert in the Joreclosure pro-
ceeding the non-existence of o default or any uther defense of Borrower to acceleration and foreclosure, H the default
is not cured va or before the dute specified in the notice, Lender at its option wmay require immediate payment ip fol}
of all sums sucurcd by this Security Instrument withouat further derzand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitted to coEect all expenses incurred in pursuing the remedies provided in
this paragraph 21, iocluding, but not limited to, reasonable nttorneys’ fees and costs of Uitle evidence.

22. Release.  Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releusing this Sccurity
Instruent, but only if the fee is paid 1o 4 third party for services rendered and the charging of the fee is permitted undor
applicable law.

23, Waiver of Homestend,  Borrower waives ail right of homestead exemption in the Propesty,
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24. Riders 1o this Seeurity Instrument,  If one or more riders gre executed by Borrower and recorded rogether
with this Security Insirument, the covenants and agreemests ol cach such rider shall be incorporated into and shail amend
. ind supplement the covenants and agreementsof this Security Instrumens as if the rider(sywere a partof this Security Instrutent,

{Check applivable box(es))
M Adjustable Rate Rider T Condeminium Rider 0O 1-4 Family Rider
0O Graduated Payment Rider O PManned Unit Development Rider O Biweckly Paymem Rider

o Balloog Rider [3 Rate Improvement Rider 3 Second Home Rider

NIRRT TN LY .

£ Otherys) [specify]

BY SIGNING BrLow, Borrower accepts and aprees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

R, ool 7, Lokl 15 ~u{Seal)
CHFUNG AUY UN -Be:ru-ml

Borowe

Form 3014 8/00 {page 8017 pages)

ST&LH1L6-6.NEW
893844131

CLOSER iD: 16577
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~~{Space Below Thic Line For Acknowlsdgment)

\
do hereby centify thw - CHEUNG AUYEUNG, U IED MAN

County ss:

, & Notary Public in and for said county and state,

, persanally known to me to be the same person(s) whose name(s) isfare

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/shefthey

hisfher/iheir free and voluntary act, for the uses and purposes therein

,197/

/

signed and delivered the said instrument as

JANUARY

Given under my-Land and official scal, this pf
U 4 :
My Commission expires; ~ 7 WX ‘

set fonth, ‘1 e e e .
o ’ .F . 7
/

STxL# IL6-TNEW Fonn 2014 8/90

CLOSER ID: 10577
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ADJUSTABLE RATE RIDER

(1 Year Treasury Jndex - Rate Caps)

THIS ADJUSYAZLY RATE RIDER is made this ... 48¥K................. day of L JANUARY. 1996.......c.cococcconrvonns , and is
incorporated into and Sieli ve deemed 10 amend and supplement (e Mongage, Deed of Trust or Security Deed (the
"Sccurity lnstrument") of ‘q¢’ seme date givea by the undessigned {the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") to ... XARST NATIONWIDEMORTGAGE COREORATION.............. s s ansn s T e r et
wimrmenennen {1he “Lender”) of the same date and covering the property described i)

-

yCIRE096

the Security Instrument and lncated i+
(48 DOYNEY. STREEL, HOYEMAN ESTAVES, ILLINOIS SHS4-0000.........o e eans e s
Véripetly Address]

THE NOTE CONTAINS PROVISIONS ALLCWIN3 FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOVF LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE i1%4E AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenunts and-agreements made in the Security Instrument, Barrower
and Lencler further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ........ 00235.....%. The Note prmvidss for changes in the interest rate and
the monthly payments, as folfows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rate [ will pay may change on the first day of .......FEBRUARY.LEII......... oo ii touvcenmnnn, a0 OR Lhat day
every 12th month thereafter. Each dwe on which my interest rate could change is called a "Change Duis.!

(B) The Index

Begioning with the first Change Date, my interes! rate will be based on an Index, The "inuex” is the weekly
average yield or United States Treasury sceurities adjusted to a constunt maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure avaifable as of the date 45 days before each Change Dafe is called
the "Current Index."

If the Index is no longer available, the Nowe Holder will choose a new index which is based upan comparable
information, The Note Haoldor will give me notice of 1his choice.

(C} Caleulation of Chanpes

Before cach Change Date, 1he Note Holder will calculate my new interest rate by adding ... TIREF. AN
NOLANL.......oovvnrennnne Percentage point(s) (... iMMh...... %) to the Carrent Index, The Now Holder will then round the
rexult of this addition 10 the nearcst one-cighth of one percentage poinrt {0.125%). Subject 10 the limits stated in Section
4(I) below, this rounded amount witl be my new intesest rate until the next Change Date.

The Note Holder will then determine the amount of the mombly payment that would be sufficient to repay the
unpaid principal 1hat Y am e¢xpected to owe al the Change Dale in full on the Mattrity Date at my new imerest rate in
substantizdly equal payments, The result of this calculation will be the new amount of my menthly psyment,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Farmity - Fannie Mos/Freddie Mac Uniform (nastrument Form 3111 2/9%

STL&DE TALTR
Rav., 01-09-95%
CLOYKRID: 10571 COPIES: 1113 - Hetorn 4o Lender L2100 (RM)} 195
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The interest rate 1 am required {o pay at the first Change Date will not be greater than 8625, ......% or less than
4.625.....%. Thereafter, my interest rate will nover be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of imerest I have been paying for tbe preceding twelve months. My
intesest rate will never be greater than ... 12623 4,

{£) Effective Dute of Changes

My new inlerest rate will become cifective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date umil the amount of my monthly payment changes
again,

(I) Notice of Chanpes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and \he amount of my monthty
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and 1elephone number of a person who will answer any question I may have regarding the notice.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trausfi o) the Property or a Benefcial Interest Ia Borrower, 1{ all or any part of the Property or any inlerest ia i1 is
sold or trapsfersed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender’s prior wrilten coasent, Lender may, at its oplios, require immediate payment in full of all sums secured
by this Securily Insitursent. However, this option shall not be exercised by Lender if exercise is prohibited by [ederal faw
as of the date of 1his Security Instrument. Lender also skall not excrcise 1bis option if: (a) Borrower causes 1o be
submitied 1o Lender informpiion requited by Lender to evaluate the intended transferce as if a pew loan were being made
to the transferee; and (b Yunder reasonably determimes that Lender's security will not be jmpaired by the joan
assumption and that the risk of @ breach of any covenamt or agreement in this Securily Instrument is acceptable to
Lender,

To the extent permitted by applicaVle liw, Lender may charge a reasonable {ee as a condition to Lender’s consent to
the loan assumption. Lender may also wequire tke transferee (o sign an assumprioa agreement that is acceplable to
Lender and that obligates the transferce to kerp all the promises and sgreements made in the Note and in this Security
Insttument. Borrower will continue to be obligarcd-under the Note and this Securty Instrument unless Lender releases
Borrower in writing,

If Lender exerciscs the oplion to require immedicte pavment in full, Lender shali give Borrower notice of accelera-
tion, The notice shall provide a pedod of ot less than 30 /days from the date the notice is delivered or mailed witkin
which Borrower must pay zll sums sccured by this Sccurity insimment, I Borrower fails 1o pay these sums pricr w the
expiration of this period, Lender may invoke any remedics peimitesd by this Securdty Instrument without further notice
or demand on Borrower.

BY SIGNING BrLOW, Borrower accepts and agrees to the torms aad covenants contained in this Adjusiable Rawe
Rider,

lllllllllllllllllllllllllllllllllll TR LTI Ly LR ST LA LT TR LR LA P L L LS (Sealj
~Bocravwer

STLaD# T2-2.LYA Form 3111 3/86

Rav, 01-09-55 COPIED: Lal 3 + Returs to Lendar
CLOSER 10; 1877 2411 - Herawer L1237 (Nwin 195

LOAN 7 W43 3ol File

L

G

o
N
e




UNOFFICIAL COPY




UNOFFICIAL COPY

o . NOTICE OF RIGHT TO CANCEL

4 PROPERTY

1¥our Right 1o Cancsl £4% DOWNEY STREET

& ’ HOFFMAN ESTATES, ILLINDIS 601940000

}:},’w e entering into a transaction that will result in & secunity interest in your home. You have a legal right under federsl law to cancel tis trensaction,
Fyithout cust, within three business days frem whichever of the fellowing events ocours last:

]

wd
'i:i_(n the date of the barzaction, which is JANUARY 4, 1986 or
:
"'12} the date you received your Truth in Lending disclosures; or
3] the dele you received this notice ol your right to cancel,
If you cancel the tranaaction, the security interestis also cancelled, Within 20 calender days alier we receive your notice, we muat iake the steps necessary io

refloct the fact that the secur'v interast in your home hae been cancelled, and we must refum 1o you any money or propery you have given lo us or to anyons
elsa In connection with thiz toranction,

You may kaep any noney or prarart2 we have given you untit we have done ths things mentioned abave, but you must then offer to return the money or
propery. It itis impractical or unfarfri>au to return the property, you must offer its reasonable vajue, ‘Yau may cffer to ratem the property at your home of

atthe location of the propery. Money nuss. bz retuned to the address below. H wa do not lake posaession of the money of property within 20 calendar deys of
your offer, you may keep it without further obligetion.

How to Concel

i you dacide to cancel the tansaction, rou may do 60 by n alifyirg ua In writing at FIRST NATKONWIDE MORTGAGE CORPORATION
1520 KENSINGTCN AOAD, #300, OAX BROCK, ILLINDIS oraz! ?

Yuu may use Bny written stalement that is signed and dated by you anZ: iies your intention to cancel, or you may use this notice by daling and signing bdowmf
Keep one copy of this nelice bacause it confains important information abay’ yeur rghts, ;‘_J

i you cance! by mail or telegram, you must send the notics no later thar midnigit 2 JAN 8 iggé {or midnight of the third business

ot
day following the Jatest ot the three evants listed above). If you send or daliver yau( viitten notice 1o cancel some cther way, it must be delivared to the G
above address no later than that time. -

FWISH TO CANCEL

Conaumer's Signature
CHEUNG ALTEUNG

ACKNOWLEDGEMENT OF RECEIPT

( acknowledge receipt of 2 COMPLETED COPIES OF THE ABOVE NOTICE.

; Fan 4 199
%M QI_JMM - -
Consumer'e Signature ?EUNG AUYEU# /

CLOSERID: 10577 Coples: 1 of 4 - Return o Lender
USE WHEN LENDER DOES NOT HAVE THE 18T LIEN 2 & 3 of 4 - Ciosing Agent
LO43S (ROT) 8/94 NATIONWIDE 4 of 4 - File

STLAD# L3435
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STREET ADDRESS: 645 DOWNEY STREET
CITY: HOFFMAN ESTATES - COUNTY: COOK

TAX NUMBER: 07-17-400-039-0000

LEGAL DESCRIPTION:
LOT 38 IN CASEY FARMS UNIT THREE SUBDIVISION, OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED JUME 12, 1%%0 AD 20277165, IN COOK COUNTY, ILLINCIS

+

PCIveoss

CLEGALD
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